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ᴆ ᴆ ᴰ Ȃ

̆ᶛ ȁ ῒז ̕Ӟ

╠ץ ̆ᶛ ȁ ȁ  

B2B  

Business-to-Business Ώ̆ ᴑҙҍᴑҙӊ Ғ

Internet̆ Ḥ ֜ ȁᴰ ̆ ֜

ꜚ ҙ  

B2C  

Business-to-Customer Ώ̆ Ⱶ ѿ ̆Ӟ

http://baike.www.guyumy.com/view/7143270.htm
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ӥҬ № ҍ ⱴӊ ҉ ̆ ֓

ԍ ԓ῀ Ȃ 
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Ԋ  

 

ѿȁ ֜  

֜ №ҹ ᴍ ӯ ֟ҍּת ңҩ №̔ 

̂ѿ̃ ᴍ ӯ ֟ 

֜ Ὲ ץ ᴍ ӯ Ḥ 30% Ȃ Ὲ ҍ

Ḥ 30% қ ȇ ᴍ ӯ ֟ Ȉ̆ ҉ Ὲ

30% Ȃ 
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ԍ ҉̆ Ὲ ⇔ ȁ 2 ᴍּת

תּ̆ Ҍ 61,200.00҆ᾝ Ҍ̆ ӯ ֟֜ ᴇ

100%̆ ῏ Ȃ תּ

ԍ Ὲ ȁ ᾟ ꜚ ễ Ȃ 

תּ ᴍᴇ ҹ 9.71 ᾝ/ ̆Ҍᵞԍ ᴇ ‰ ╠ 20 ҩ

֜ Ὲ ֜ ᴇ 90%̆ ῍ Ҍ 63,027,806 Ȃΐ

ᵣ ’ Ҋ̔ 

  ̂҆ᾝ̃ ̂ ̃ 

1 
⇔

ᴩᴑҙ̂ ᴩ̃ 
33,200 34,191,555 

2 
ᵩ ᴑҙ̂

ᴩ̃ 
28,000 28,836,251 

 61,200.00 63,027,806 

֜ תּ ΐᵣ תּ ̆ ΐ ├ ҙⱵ

ᵀ ₮ΐ ֟ ᵀ ̆ ֜ ֟ ֜ ᴇ

Ȃ תּ Ҭץ ᴪ ‰ ҹ‰Ȃ 

ᴍ ӯ ֟Ҍתּץ ⱳ ҹ╠ ̆ תּ

ⱳҍ Ҍ ᴍ ӯ ֟ ҹ Ȃ 

 

ԋȁ ֜ ῏ ֜  

֜ ῏ ֜ ̔ 

1ȁ ֜ ╠̆

Ḥ 70% ̆ Ḥҹ Ὲ

̕ 

2ȁ ֜ Ҭ҉ Ὲ ᴍ ӯ ֟

֜ № қҍ҉ Ὲ Һ

Ҋ῏ ῏ ̔ 

̂1̃ Ԋ Ὶ
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17.28% ᴍȂ 

̂2̃ ◐ Ԋ Ὶ Ⱶ◐

Ҥ 11.16% ᴍ̕Ҥ

ᴍȂ 

̂3̃ ◐

ᴍȂ 

3ȁ תּ

⇔ ᴩᴑҙ̂ ᴩ ȁ̃ ᵩ

ᴑҙ̂ ᴩ ҍ̃҉ Ὲ Ҍ

῏ ῏ Ȃ 

҉̆ ֜ ῏ ֜ Ȃ 

 

҈ȁ ֜ Ҍ ֟  

֜ ̆Ὲ ӯ Ḥ 30%

Ȃ ҉ Ὲ Ḥ 2015 Ⱶ

֜ ᵬᴇ ’ ῏ Ⱶ ᶛ Ҋ̔ 

2015 12 31   Ḥ  

֟ ̂҆ᾝ̃ 1,119,014.76 343,319.38
1
 30.68% 

֟‪ ̂҆ᾝ̃ 197,592.70 61,200.00
2
 30.97% 

2015   Ḥ  

ҙ ῀̂҆ᾝ̃ 4,303,013.90 1,274,256.79
3
 29.61% 

̔ 

1ȁ ֟ Ḥ ֟ *30%̕ 

2ȁ ֟‪ ֜ ᴇ 61,200.00҆ᾝ̕ 

3ȁ ҙ ῀ Ḥ ҙ ῀*30%Ȃ 

҉̆ Ὲ 2015 ҉ ҉

Ὲ 2015 Ⱶ ᶛҹ

50%Ȃ ȇ Ⱳ Ȉ ̆

ᴍ ӯ ֟̆ ֜Ҭ ᴪ



 

15 

ᴪ Ȃ 

 

ȁ ֜ Ҍ Ṣ ҉  

֜ ╠ Ὲ̆ қ └ֲ̕ ֜ Ὲ

’̆ ֜ ̆Ὲ ׅ қ └ֲ̆ Ὲ

қ └ֲ Ȃ ֜ Ҍ ȇ Ⱳ Ȉ ҈

Ṣ ҉ Ȃ 

 

ԓȁ ᴍΐᵣ ’ 

№ҹ ӯ ᴍ

תּ ᴍ̆ΐᵣ Ҋ̔ 

̂ѿ̃ ᴍ ṿ 

ᴍҹ ῤ҉ ֲ ̂A

̃̆ ṿҹֲ 1.00ᾝȂ 

̂ԋ̃ ᴍ ᴇᶭ ȁ ᴇ ‰

ᴇ  

Ҭ ᴪȇ҉ Ὲ

ҍ ḱ Ȉ ̆ ᴍ ӯ

֟ № ȇ҉ Ὲ ֟ Ⱳ

Ȉȁȇ҉ Ὲ Ⱶ ҙⱵ Ⱳ

Ȉ ῏ תּ̆ №

ȇ҉ Ὲ ├ Ⱳ Ȉȁȇ⇔ҙ ҉

Ὲ ├ Ⱳ Ȉȁȇ ├ ҉ Ḡ

ҙⱵ Ⱳ Ȉ ῏ Ȃּת

№ҍ ӯ ֟ № №≢ ᴇ̆ ҹң

Ȃ ԍ ̆ ᴍ ᴇ Ҋ̔ 
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1ȁ ᴍ ӯ ֟ 

ᴍ ӯ ֟ ᴇ ‰ ҹ

҂ Ԋᴪ ῇ ᴪ ‗ Ὲ Ȃ 

҉ Ὲ ҍ֜ ѿ ̆

ᴇ ҹ 9.71ᾝ/ ̆Ҍᵞԍ ֜

ᴇ ‰ ╠ 20ҩ֜ ҉ Ὲ ֜

ᴇ 90%̂֜ ᴇ Ὲ ҹ̔

ᴇ ‰ ╠ 20ҩ֜ ҉ Ὲ ֜

ᴇ̗ ᴇ ‰ ╠ 20ҩ֜ ҉ Ὲ

֜ ÷ ᴇ ‰ ╠ 20 ҩ֜ ҉ Ὲ

֜ Ȃ̃ 

ᴇ ‰ ҉̆ Ὲ

ȁ ȁ Ὲ

Ԋ ̆ ᴇ ֜ ῏ ↕

Ȃ 

҉ Ὲ қ ᴪ ֜

‗ Ὲ Ҭ ᴪ ‰ ֜ ╠ ₮̆

Ҋ↓ ӊѿ ҉̆ Ὲ Ԋᴪ

ᴇ ѿ ̔ 

̂1̃ ᴋѿ֜ ╠ 30

ҩ֜ Ҭ 20ҩ֜ ԍ҉ Ὲ

֜ Ả 2015 11 9

̂ 2,191.60 ̃ 10%̕ 

̂ 2̃Ҭ ῃ Ғ ῃ

̂H20208.CSĨ ᴋѿ֜ ╠ 30ҩ֜

Ҭ 20ҩ֜ ԍ҉ Ὲ

֜ Ả 2015 11 9
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̂ 13,883.15 ̃ 10%Ȃ 

Ԋᴪ‗ ᴇ ↕̆

֜ ᴇ ҹ ᴇ ‰ ╠ 20ҩ֜

҉ Ὲ ֜ ᴇ 90%Ȃ ᴇ

̆ ᴇҌ ̆ ᴍ

= ֜ ᴇ÷ ᴇ Ȃ 

2ȁ ᴍּת  

ᴍ ӯ ֟ ᴇ ‰ ҹ

҂ Ԋᴪ ῇ ᴪ ‗ Ὲ Ȃ 

҉ Ὲ ҍ֜ ѿ ̆

ᴇ ҹ 9.71ᾝ/ ̆Ҍᵞԍ ֜

ᴇ ‰ ╠ 20ҩ֜ ҉ Ὲ ֜

ᴇ 90%̂֜ ᴇ Ὲ ҹ̔

ᴇ ‰ ╠ 20ҩ֜ ҉ Ὲ ֜

ᴇ̗ ᴇ ‰ ╠ 20ҩ֜ ҉ Ὲ

֜ ÷ ᴇ ‰ ╠ 20 ҩ֜ ҉ Ὲ

֜ Ȃ̃ 

ᴇ ‰ ҉̆ Ὲ

ȁ ȁ Ὲ

Ԋ ̆ ᴇ ֜ ῏ ↕

Ȃ 

̂҈̃ ᴍ ȁ  

1ȁ ᴍ ӯ ֟
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 30% 61,200.00 63,027,806 

Ὲ ֜ ץ תּ ̆ ץ ֟

֜ᴇҹᶭ ̆ Ὲ Ԋᴪ қ ᴪ ‰ Ҭץ̆ ᴪ

‰ ҍ ҹ‰Ȃ 

2ȁ ᴍּת  

תּ ҹ ᴇ

2 תּ Ҍ 61,200.00҆ᾝ ̆

ΐᵣ ’ Ҋ̔ 

  ̂҆ᾝ̃ ̂ ̃ 

1 
⇔

ᴩᴑҙ̂ ᴩ̃ 
33,200.00 34,191,555 

2 
ᵩ ᴑҙ̂

ᴩ̃ 
28,000.00 28,836,251 

 61,200.00 63,027,806 

 

Έȁ ᴍ  

1ȁ ӯ ֟ ᴍӊ  

ῒ ֜

ᴍ ҉̆ Ὲ ᴍ

ᴍ ӊ 36ҩ ῤҌ Ȃ 

ῤ̆ ҉ Ὲ

ȁ Ὲ Ԋ ҉ Ὲ

ᴍ̆֞ ҉ Ȃ 

҉̆ Ὲ ҹⱲ ᴍ

ᶫ ꜛ Ḃ≠̕ ֜

҉ Ὲ ᴍ ⁞ ̆

ȇῈ Ȉȁȇ ├ Ȉȁȇ ├֜ ⇔ҙ

҉ ↕Ȉ ȁ ȁ ȁ

ᴆץ ҉ Ὲ ȇῈ Ȉ ῏ Ȃ 
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2ȁּת ᴍӊ  

⇔ ȁ ῒ ֜

ᴍ ̆ תּ

ᴍ

36ҩ ῤҌ Ȃ 

҉ ֜ ȁ

ᴍ̆֞ ҉

ᴍ Ȃ 

̆֜ Ҭ

ᴍ ῏

ȁ ֜ ↕Ⱳ Ȃ 

Ҭ ᴪ ֜

Ҍ ̆֜ Ҭ

ᴪ ֜

ḱ ԇ Ȃ 

 

҂ȁҙ ễ 

֜ ̆ ֟ қ ֟ ῏ ≠ ’ ԅ Ȃ 

ҍ֜ ԅȇ ≠ ễ Ȉ̆ Һ ῤ Ҋ̔ 

1ȁҙ  

֜ ҙ ҹ 2016

ȁ2017 2018 Ȃ 

̆ Ḥ 2016 ȁ2017

ȁ2018 ‪≠ №≢Ҍᵞԍ

15,800.00 ҆ᾝȁ27,500.00 ҆ᾝȁ38,500.00

҆ᾝȂ ȇ ֟ ᵀ Ȉ₮ΐ ≠
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ԍ҉ ≠ ȇץ↕̆ ֟ ᵀ Ȉ

≠ ᵬҹ ≠ Ȃ‪≠

Ḥ ԍ

Ὲ қ ‪≠ Ȃ ҉ ≠ ΐ̆ᵣ

₮ ֟ 2016 ȁ2017 ȁ2018

‪≠ №≢Ҍᵞԍ 15,800.00҆ᾝȁ

27,500.00҆ᾝȁ38,500.00҆ᾝȂ 

̆ ԍ 2016 12

31 ӊ ̆ҙ ≠ ễ

ȇץ̆ ֟ ᵀ Ȉ ≠

ᵬҹ ≠ Ȃ 

2ȁ ‪≠  

ҍ ѿ ̆ ҙ

ѿҩᴪ ҩ ῤ̆
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3ȁ ≠ ҍ ≠ ӥ ễ  

̂1̃
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ץ ễ Ҍ̆ ץ№ ễ̆ Ὲ ҹ̔

ễ ̗̂ ễ ᴍ ̇

ễ ᴍ ̃× ᴇ Ȃ 

̂6̃ ȇ ≠ ễ Ȉ ≠

ễ ῤᴋѿᴪ ȇҒ Ȉ₮ΐ

҈ ҩ ᵬ ῤ ễӈⱵȂ ҉

ễ ₮ ễ ץ

֜ ֜ ᴇҹ Ȃ 

4ȁ⁞ṿ ễ  

̂1̃ ≠ ễ ̆

ᴪ ԊⱵ Ḥᶭ Ҭ ᴪ

῏ ῏ ᴆ

⁞ṿ ̆ ≠ ễ ѿҩ

ȇҒ Ȉ₮ΐ ҈ ҩ ᵬ ῤ₮ΐ

ȇ⁞ṿ ȈȂ ᴆ

└ ̆ ↕ȇ⁞ṿ Ȉ ᵀ

ṿ ҍȇ ֟ ᵀ ȈḠ ѿ Ȃ 

̂2̃ ⁞ṿ ҹ̔ ֟

⁞ṿ >  
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Ȃ̃ 

≠ ễ ῤ ȁ

̆↕ ᴇ Ӟᵬ Ȃ 

̂4̃ ≠ ễ ѿҩ

ȇ⁞ṿ Ȉ ₮ΐ ҈ ҩ ᵬ ῤ

ễӈⱵȂ ᵥ̆

֟ ֟⁞ṿ ễҍ ≠ ễ Ҍ

֜ ᴇȂ 

5ȁῒז ’ ễ 

ȇ ᴍ ӯ ֟ Ȉ

̆ ԍῒ ҉ Ὲ

ᴍ ‟ ȁ └ ῒז └

Ҍ ̆ ҉ Ὲ ᴍ ׆

ῒ ᴍҌ ץ ῃ ȇ ≠ ễ

Ȉ ễӈⱵ ↕̆ ╠ ᴋᵥ ’Ҋ̆

ᴍҌ ễ № ץ̆

ễȂ 

̆ ᴍ ễ ↕̆ № ᴍ

҉ Ὲ № ≠

ᵬ ̆ Ὲ ҹ̔ = ễ

╠ ≠× ễ ᴍ

Ȃ 

6ȁ ễ  

̂1̃ ≠ ễ ⁞ṿ ễ ̆

҉ Ὲ ȇҒ Ȉ₮ΐ

҈ ҩ ᵬ ῤ̆ ҉ Ὲ ΐ ├
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ễ ᴍ ̆

҉ Ὲ ᴍ⅞ ҉ Ὲ Ԋᴪ Ғ
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≠ ễ Ȉ ҉ Ὲ ȁ ט

ễ ᴍ / ̆҉ Ὲ

ѿ ễ ҆№ӊԓ ҉

Ὲ ט Ȃ 

 

ῇȁ Ḥ ᵀ ’ 

Ҭ ᵀ ῏ ȁ ֟ ᵀ‰↕̆ ȁ ȁῈ

↕̆ Ὲ ᵀ ̆ ᵀ ̆ Ḥ 30% қ

ᵀ ‰ ᴇṿ ԅ ᵀ ₮̆ΐԅҬ [2016] 326 ȇ ᵀ

ȈȂ 

֟ ₮ ᵀ ̆ Ḥ 100% ᵀṿҹ

204,108.43҆ᾝ̕ ₮ ᵀ ̆ Ḥ 100% ᵀṿҹ

205,086.69 ҆ᾝȂ ᵀ ֟ ᵀṿᵬҹ ᵀ ̆
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(  ̃  ( ̃  ( ̃  

Ҭ

Ὲ  
131,917,569 13.93% 131,917,569 13.06% 131,917,569 12.29% 

Ҭ

Ὲ  
90,465,984 9.55% 90,465,984 8.96% 90,465,984 8.43% 

֤ Ḥ 

Ὲ  
86,300,019 9.11% 86,300,019 8.55% 86,300,019 8.04% 

Ὲ  
68,531,663 7.24% 68,531,663 6.79% 68,531,663 6.39% 

⇔ҙ

ᴋῈ  
- - 63,027,806 6.24% 63,027,806 5.87% 

⇔

ᴩᴑҙ

̂ ᴩ̃ 

- - - - 34,191,555 3.19% 

ᵩ

ᴑҙ̂ ᴩ̃ 
- - - - 28,836,251 2.69% 

ῒז A қ 569,685,857 60.17% 569,685,857 56.41% 569,685,857 53.09% 

 946,901,092 100% 1,009,928,898 100% 1,072,956,704 100.00% 

֜ Ὲ̆ қ └

ֲ Ὲ̆ ׅ қ └

ֲȂ 

̂ԋ̃ 
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 -0.24 -0.33 

 -0.25 -0.35 

1̔ ԍ Ὲ ‪≠ ץ ֜ ҉ Ὲ

̂Ҍ ̃ ₮Ȃ 

2̔ Ὲ 2014 ᴪ ԊⱵ ̆ 2015 №

2015 ᵩ ᵬҹῃ ᵩ ₮Ȃ 

 

ȁ ֜ ‗ ‰ ’ 

̂ѿ̃  

1ȁ ‗  

2016 4 1 ̆ ҂ Ԋᴪ ῇ ᴪ ԅ

ᴍ ӯ ֟ תּ ῏ ֜ ӥ ῏ Ȃ 

2ȁ Ὲ ‗  

2016 4 1 ̆ Ḥ қᴪᴪ ᵬ₮‗ ̆ ῒ

Ḥ 30% ̆ғ ᴇ ҍ

ȇ ᵀ Ȉ Ḥ 2015 12 31 ᵀṿ

̕ ҍ Ḥ ȇ ᴍ ӯ ֟ Ȉ ȇ ≠ ễ

ȈȂ 

3ȁ֜ ‗  

ῤ ‰ҍ Ҋ̔ 

2016 4 1 ̆ қᴪᴪ

ᵬ₮‗ ̆ ῒ Ḥ

30% ғ̆

ᴇ ҍ ȇ ᵀ Ȉ

Ḥ 2015 12 31 ᵀṿ

̕ ҍ Ḥ ȇ

ᴍ ӯ ֟ Ȉ ȇ ≠ ễ ȈȂ 
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̂҈̃ Ԋҍ Ԋᴪ 

2015 12 31 Ὲ̆ Ԋᴪֲ ҹ 9ֲ̆ῒҬ Ԋ 3ֲ̆

Ԋᴪ ֲ ֲ ȁ ȇῈ Ȉ Ȃ ᵝ Ԋ ᶭ

ȇ Ԋᴪ Ԋ ↕Ȉȇ Ԋ ᵬ ↕Ȉȁȇ ├֜ Һ ҉ Ὲ

ᵬ Ȉ ᵬ ₮̆ Ԋᴪ қ ᴪ אָאל̆ ӈⱵ̆

ⱴ ῏ ̆ ῏ Ȃ 

֜ ̆Ὲ Ҥ ȇῈ ȈȁȇῈ Ȉ ̆

Ԋ ̆ ḠῈ Ԋ ҽῈ ȁῈ ȁῈ ȁ ̕ ᵝ Ԋ֞

אָאל ӈⱵȂ 

̂ ̃ Ԋҍ Ԋᴪ 

2015 12 31 ̆Ὲ Ԋᴪ Ԋ 3 ̆ῒҬ ף Ԋ 1

̆ Ԋᴪ ֲ ֲ ȁ Ȃ ᵝ Ԋ ȇ Ԋ

ᴪ Ԋ ↕Ȉ ̆ ̆ Ὲ ֜ ȁ῏ ֜ ȁ

Ⱶ ץ’ Ԋȁ ֲ Ȃ 

֜ ̆҉ Ὲ Ҥ ȇῈ Ȉ ȇ Ԋᴪ Ԋ

↕Ȉȁȇ ├֜ Һ ҉ Ὲ ᵬ Ȉ ℗׆̆ Ὲ ≠

Ҭ қ ₮ ̆ ѿ ⱴ Ԋᴪ Ԋ └ Ḇ̆ᶏ Ԋ

Ԋᴪ ̆ Ḡῒ Ὲ Ⱶץ Ὲ Ԋȁ ῒז

ֲ ȁ ̆ Ὲ қ Ȃ 

̂ԓ̃ ᴇ ꞉ └ 

Ὲ ԊᴪҊ ҍ ᴪ Ὲ Ԋȁ Ԋȁ ֲ

Ὲ̆ ᵣ └ ᵣ └ ̆ ῀ҍᴑ

ҙ ҙ ̆ ֲ ᴋῈ ȁ ̆ ȁ Ȃ 

̂Έ̃Ḥ ҍ  

Ὲ Ҥ ῏ ץ ȇῈ Ȉ ̆ ȁ‰ ȁ ȁ

Ὲ ȁ ῏Ḥ ̆ Ὲ Ԋᴪ ӥ Ḥ ᵬ̆ Ὲ

ҍ ῏ ̆ қ ̆ ̆ ᶫῈ
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Ὲ ᴍ

Ҍ ᴍף

ҹ

₱ 

֜ ᴍҌ ף ҹȂ 

Ҍ ≠

֟

ῤ

֜  

҉ Ὲ

Ԋȁ Ԋȁ

ֲ  

Ҍ ֜ ῤ Ḥ ץ ≠ ֜ Ḥ

ῤ ֜ Ȃ 

 
Ҍ ֜ ῤ Ḥ ץ ≠ ֜ Ḥ

ῤ ֜ Ȃ 

ẫᴪ

ԊⱵ

 

ᴍ Ὲ

Ḥ Ὲ ▼ᵩ30% Ԋ Ả ╠Έҩ ῤӯ

̆ᵖῒ ҹ2016 1 5 Ȃῒӯ

ҹ ԍ ӊ╠ ғ̆ ԅ ᴋᵥ ῏

Ḥ ’Ҋ ᵬ ̆ Ὲ Ḥ

∞ ҹ Ҍ̆ ≠ ֟

ῤ ֜ ӊ Ȃ 

ᴆ

ȁ‰ ȁ

ӥ 

҉ Ὲ ῃ

ᵣ Ԋ 

Ὲ Ԋᴪῃᵣ Ԋ ȇ Ḥ ᴍ Ὲ

ᴍ ӯ ֟ תּ ῏ ֜ ӥȈȁ

ᴍ ӯ ֟ תּ ῏ ֜

ᴆῤ ȁ‰ ȁ ̆Ҍ ᴋᵥ Ẋ ȁ

̆ ᶫ ȁ‰

ҩ≢ ᴋȂ 

 

ҹ Ḥ ᴍ Ὲ ᴍ

ӯ ֟ תּ ῏ ֜ ᶫ ῏Ḥ

ȁ‰ Ҍ̆ Ẋ ȁ

̕ Ὲ ᶫḤ ȁ‰

ҩ≢ ᴋȂ 

῏ԍ Ḥ

ᴍ

Ὲ Ҍ

ȇ῏ԍⱴ ҍ

҉ Ὲ

֟ ῏

֜

Ȉ 13

ӊ ₱ 

҉ Ὲ ῃ

ᵣ Ԋȁ Ԋ

ֲ ̕  

Ὲ ᵬҹ Ḥ ᴍ Ὲ ᴍ

ӯ ֟ תּ ῏ ֜ Ҋץ̂ “

֟ ”) ֜ ̆ Ὲ ῒҺ ֲ

ᵬ₮ Ҋ ̆ ҩ≢ ᴋ̔

1ȁ Ὲ ῒҺ ֲ Ҍ ֟

῏ ῤ ֜ ᶶ ӊ Ȃ2ȁ

Ὲ ῒҺ ֲ Ҍ Ҭ ᴪ

῏ᶭ ⅝Ԋ ᴋӊ Ȃ3ȁ Ὲ ῒҺ

ֲ Ҍ ᶭ ȇ῏ԍⱴ ҍ҉ Ὲ ֟

῏ ֜ ȈҌ ҍᴋᵥ҉ Ὲ

֟ Ȃ 

῏ԍȇῈ

├ Ὲ

Ḥ ῤ

ҍ ‰↕

26 Ȉ ԓ

ӊ

҉ Ὲ ῃ

ᵣ Ԋȁ Ԋ

ֲ ̕  

֜ ᶫ Ḥ Ẋ ȁ

̆ ῏ ᶶ Ҭ ᴪ

̆ ̆╠ץ ֲ/ Ὲ Ҍ ҉

Ὲ ᴍ̆ ԍ ⌠ ңҩ֜

ῤ Ả ӥ ֜҉ Ὲ Ԋ

ᴪ̆ Ԋᴪףῒ ├֜ Ὲ ̕
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₱ ңҩ֜ ῤ ֜ ̆ Ԋᴪ

├֜ Ὲ ֲ/ Ὲ ᴍḤ
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ᴇῈ ̆ ӥ ῒזῤ ҍ ӥ

῏ ᴆ ̆ ≢ Ҋ ̔ 

ѿȁҍ ῏  

1ȁ֜  

֜ ᴆ ̆ ᵖҌ ԍ қ ᴪ

֜ ‰ȁҬ ᴪ ֜ ‰ Ȃ ֜ ҉

‰ ҉ ‰ Ҍ ̆ ⱳ ҉

Ȃ 

2ȁ֜  

Ὲ └ ԅҤ ῤ Ḥ └ Ὲ̆ ҍ֜ Ҭ

└ῤ Ḥ ֲ ץ̆ ᾧῤ Ḥ ᴰ ̆p ׅҌ ῏

ҩֲ≠ ῏ԍ ֜ ῤ Ḥ ῤ ֜ ҹ Ὲ̆ ᴇ

ꜚ ֜ ῤ ֜ Ảȁ ֜ Ȃ ̆

ῤ ₮ ׆ ↕

ץ ץ Ҥ ᴋᵥѿ ҙ ↕̆ ӥ

ѿ ᴍ ӯ ֟ ץ Ȃ ֜ ֜

ѿ ̆↕ ֜ Ȃ 

3ȁ֜ ֟ᵀṿ  

֟ Ḥ 100% ֜ ᵬᴇ ᵀ ‰ ҹ 2015 12

31 ̆ ᵀṿҹ 204,108.43҆ᾝ̆ 2015 12 31 Ὲ ‪ ֟ᴇṿ

190,704.50 ҆ᾝ̆ ᵀ ṿ ҹ 7.03%Ȃ Ḥ 30% қ ᵀṿҹ

61,232.53҆ᾝȂ ֜ ӯ ֟ ᵀ ṿ Ҍ Ȃ 

֟ ᵀ ԅ ֟ №≢ ᵀ̆

֟ ᵀṿȂ ᵀ ᵀ Ҭאָאלȁ ̆ Ҥ ԅ
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ᵀ ῏ ̆p ׅ ₮ ’ҍ ᵀẊ Ҍѿ ̆ ≢

ꜚȁ ҙ ̆ ≠ Ҍ⌠ ֟ ᵀ ̆ ₮

֟ ᵀṿҍ ’Ҍ Ȃ ֜ ֟ ≠

ⱬ ⌠ ֟ ᵀṿ Ȃ 

4ȁ ≠ ῤ ֟ ᵀ Ҍ  

҉ Ὲ ҍ Ḥ 30% қ ȇ ≠ ễ Ȉ̆

Ḥ 2016 ȁ2017 ȁ2018

ԍ Ὲ қ ‪≠ №≢Ҍᵞԍ 15,800.00 ҆ᾝȁ27,500.00 ҆ᾝȁ

38,500.00҆ᾝ̆ғ Ḥ 2016 ȁ2017 ȁ2018

‪≠ Ҍᵞԍ ‪≠ Ȃ 

ᵀ ᵀ Ҭ Ҥ ᵀ ῏ ̆ אָאל

̆ᵖׅ ’ҍ ᵀẊ Ҍѿ ̆ ≢ ꜚȁ

ҙ ȁ Ԉ ’ ᶏ̆ ≠ Ҍ⌠ ֟ ᵀ

̆ ₮ ֟ ≠ ῤ ῀ҍ ’Ҍ

֟ᵀṿ ׆̆ ҉ Ὲ қ≠ Ȃ 

5ȁҙ ễ  

֜ ֟ ֟ ᵀ ᵬҹ ᴇ ᶭ ̆

ԍ ᵀṿ ᵬҹ ᴇᶭ ̆p ֜ ׅ ҍ҉ Ὲ

ԅ ễ Ȃ№≢ Ḥ 2016 ȁ2017 2018 ѿ

ȇҒ Ȉ₮ΐ ̆ ֟ ≠ ễ ῤ

ԍ Ὲ қ ‪≠ ᵞԍ ‪≠ ̆

῏֜ Ὲ ễȂ Ὲ ҍ ≠ ễҺᵣ ԅ ҙ

ễ ̆p ԍ ꜚȁῈ ץ ҙⱵ ֟

‪≠ ᵞԍ ‪≠ ̆ ≠ ễҺᵣ ҙ ễ

̆↕ ҙ ễ Ȃ 

6ȁּת ᵞԍ  

ᵬҹ֜ ѿ № ҉̆ Ὲ ⇔ 2 ץ
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ᴇ ᴍּת תּ̆ Ҍ 61,200.00҆ᾝ̆ תּ

ԍ Ὲ Ḥ ҹᵣ ȁ ᾟ

ꜚ ễ Ȃΐᵣּת Ὲ Ⱶ ’ȁ

̆ԍ ֟ Ԋᴪ ӊ╠ Ȃ 

֜ ᴆ ̆ תּ

ᴪ ‰ ᴪ⁞ תּ תּ̆ ≠ Ҍ

Ȃ 

7ȁּת ῏  

֜ תּ תּ̆ ԍ Ὲ Ḥ

ȁ Ḥ Ὲ ҹᵣ ȂῒҬ̆ ҹᵣ

≠ ҹ 4.40%̆ ᵞȂῒ Һ № ҙ ᵣ

≠ ᵞ̆ Ḥ 2014 2015 Ⱶ ῒ ≠ №

≢ҹ 2.45%ȁ2.55%̆ ҹᵣ ≠ Ḥ

ῤ ≠ Ȃ 

 

ԋȁ ֟  

1ȁ Ԉ  

№ ̆ Ḥȁ ȁҬ ȁ ⱬ ῃ №

ᴍ ̆≠ ᴨל ҍ ԈȂ ̆ ҍ

ῤ Ԉ̆ ⱬ Ḥ ΐ ѿ ᴨ̆ל

ῤ ῃ № Ȃ ̆ Ӟ

ᴰ № ҙ ‖₯Ȃ 

Ԉ Ҋ̆ Ḥ ᶫ ȁ ȁ֟

ȁ֟ ȁ ȁ ⅞ȁ ȁḤ Ⱶ ѿ ‗ ҍ

Ҭ ꜚȁҬ ḤȁҬ ץ ҉ȁ Ҋ ῏ ԅ

ᵬ῏ ̆ ҹῈ Ԉ Ҋ Ȃ Ҍ ≢

ҙ ȁ ̆ ̆
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ץ̆ ῤ ̆ Ὲ

ԈҬҌ Ḡ ╠ Ԉᴨ̆ל Ὲ ҙⱵ ≠ ⱬ Ҍ≠ Ȃ 

2ȁ ҙ Ҋ  

ῤ ҙ Ԉ ⱴ▲̆ Ӟ

Ȃ ╠̆ Һ ῃץ № ȁ ᶫ Ḥ

└҈ ҹҺ̆ ף ᴍ ᴍ Ȃᵖ ̆ ╠

ῐ ̆ ף ‖₯ Ȃ ̆ ̆ ᴰ ҙ

⌠Ҍ Ȃ № ӞҌᶛ ̆ ῐ Ҍֽᶏ ף

ᴍ Ҋ ̆ ᴇ Ӟᶏ ᴰ ף ≠ ⌠ѿ Ȃ2012

ӊ ̆ ῤҺ № ₮ ῀ ≠Ҋ ’Ȃΐᵣ

’ Ҋ̔ 

Ὲ  2015 ╠҈  2014  2013  

 3.33% 3.01% 7.11% 

 3.17% 3.45% 6.5% 

№ ҙ Ҋ ᶏ № ҙ₮ ≠Ҋ ’̆p

╠ № ׅ Һ ᵝ̆ ᶏ 2012 ᵞ ̆ №
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҈ ȁ ֒ȁ ᵞ̆ ֟ ȁ ҹȁ ȁ ֟

´ ̆Ὲ ף №Һ ̂ ҈ ̃ Ȃ ԍ

҈ ᵬ ̆ Ȃ2014 Ὲ ⱬ

3G֟ ̆Һ ᵞᴇ ץ ֟ ̆ᶏ ֟

≠ ⌠ѿ Ȃ 2015 ̆Ὲ ⱬ ̆ ғ

2016 Ḥ ᴨ ̆Ὲ ⱴ῏ ȁ ȁ

ῤ ̆ Ὲ № ῀ ҉ ̆ ⁞

Ȃp Ὲ ₮ Ҋ ̆

Ҋ ׆̆ Ὲ Ⱶ Ҍ≠ Ȃ 

5ȁ֟  

ꜚ Ḥ ҙ ̆ ȁҩ ̆ ֟ ⇔

̆ ԍ ȁ ץ Ԉ ₮Ҍ ↓

֟ ᶏ̆ ף ⱴ Ȃ Ḥᶭ

Ⱶᵣ ȁᾢ Ḥ ֟ Ҭ Ḥ ̆ Ạ

₮№ ∞ ҹ̆Ὲ ֟ ᶫ‗ ᶭ ̆ Ὲ ᶫ֟

֟ └ ץ̆ ֟ Ȃ Ὲ ’ȁ֟

ל ̆֟ ₮ Ẓ ̆ Ὲ ₮ №֟ ̆

Ὲ ’Ȃ 

6ȁ  

Ὲ ᶭ ҍ ҙⱵ ᵬ ץ’ Ḥ ≢ ԇ ѿ Ḥ

̆ ԇ ѿ ҹ 10-20 ̆ ԇ῏ ҹ 1

ҩ ̆ 1ҩ Ȃ׆ ҈ ῀ҍ ֟ ᶛ

̆ Ҋ ᵖ̆ל Ҍ ̆ ᶭ

Ὲ ҙⱵ Ⱶ ’ Ҍ≠ Ȃ 

҆ᾝ 

   2015  2014  2013  

‪ṿ̂҆ᾝ̃ 64,608.04 115,107.15 141,096.86 

֟ ᶛ 5.65% 11.80% 13.44% 
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7ȁ ꜚ  

Ὲ ҙⱵ ̆ Ҋ ҙ̆Ⱶ Һ ᶭ

̆Һ ᵣ Ҋ₃ҩץ ̔ 

̂1̃ Ȃ Ḥᵬҹ҈ ȁ ҹȁ

ῃ № ̆ ̆

ѿ ̆ Ὲ ט ҙ̆Ⱶ

Ữ Ȃ 

̂2̃ № ҙⱵҬ̆ Ὲ № ᵬғḤ

ԇѿ ̆ Ȃ 

̂3̃῏ ⱵҬ̆῏ ̆ ԍ῏ Ḥ ̆

Ὲ ԇῒ ̆ Ȃ 

̂4̃ Ὲ Ⱶ ̆ ֟ ҙ

Ⱶ̆ ╠ ῀Ȃ 

╠Ὲ Һ ԍ ̆ ҈ Ḥ ֟

ṽ ҉ ̆ל ֟ ṽ Ȃ ҙⱵ ̆

ⱴ ꜚ ̆ ҙⱵ Ҍ ̆ ꜚ ̆ Ὲ Ҍ≠ Ȃ 

8ȁ   
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Ҍⱬ̆ № └Ҍⱬ Ȃ 

9ȁҤ ᶭ ԍᶫ ᶫ Ҭ  

╠ ḤҙⱵ ῀Һ ᶭ № ῀̆ 2015 № ῀

Ҭ № ῀ № ̆ Ὲ ῀ ≠ ⱬ

̆ Ҭ Ȃ 

2015 ῤ Ҋ Ҭ 13.0%ҹ ̆ғ

iphone7 2016 Ҋ ̆ ╠ ̆

ץ ѿ ҉Ḡ Ḥ ῀Ȃғ ᴇ ̆ ≠

ῒז ̆ ҹ Ҭᴨ ̆ № ≠

ꜚⱬȂ 

ᵖ Ḥׅ ԍ ѿᶫ ᶭ ץ iphone7

2016 Ҋ Ҍ Ȃ 

10
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Ⱶ  
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ᴪ Ὲ ᴇṿȂ ӯῈ ╠ ᴇ ꜚ

ᾟ№ ԅ ̆ Ạ₮ ∞ Ȃ 

2ȁῒז  

Ὲ Ҍ ȁ ȁ ῒז

Ҍ Ҍ≠ Ȃ ӥ

̆Ὲ ῏ ̆ ȁ

‰ Ὲ ’̆

Ȃ 
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ѿ  ֜  

 

ѿȁ ֜  

̂ѿ̃Ҭ ̆  

Ҭ Ḥ Ḥ
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Ҭ ⱴ̆ ⱳ ̆ ᴇᵝӞ Ȃ 

 

╠ № ҙⱵ ̆ ᴇ ҉+ Ҋȁ

+ Ⱶ ԑ Ȃ ֟ Ҍ ̆ᴰ

⌠ѿ ̆ ԍ ῤ T4-T6 ̆ ҉

Ⱶ ⱬҌ ̆ ᵣ ғ ⱬ ̆ ҈

ׅ Һ ᶭ Ҋ ᵣ ̆ Ҋ ҉ᴨל ⱴ Ȃ 

ԍ T4-T6 ̆ᴰ ף ᴨל ̆

ף ᴧ ᵣ ̆ ̆ ̆ ץ

ᾧұ Ҍ Ԉ Ȃ 

̂҈̃“ԑ +”ꜛⱬᴰ ף № ҙⱵ  

“ ҈ԓ” ⅞ ̆ “ԑ +” ꜚ ⅞̆ №֣

̆ Ҋ̆D ≠ץ ῒ

ᵣ ȁ ̆ Ⱶ ȁ ῏ ȁ ⱬ ᴨ̆ל “

+ Ⱶ” “ԑ ” ̆ ≠ ̆ ᴰץ ᴨלҹ ̆

ȇ2006-2020ץ
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ҹ Ȃ 

 

ԋȁ ֜  

̂ѿ̃ Ὲ ̆ № ῀  

Ḥᵬҹ҉ Ὲ Ὲ ҹ̆҉ Ὲ ԅ

№ ҙ ῀Ȃ ╠ ῀ Ὲ̆ └ ԅ

₮ԅ ҽ Ὲ ≠ ̆ ᵞ ҙ ̆ ≠ Ȃ 

֜ ╠ Ḥ 70% ᴍ̆ ֜

30% ▼ᵩ ̆ ֜ ѿ ⱴ҉ Ὲ № ҙⱵ

Ȃ 

̆ ῤᴰ № ҙ Ԉⱴ▲̆ Ҭ Ҍ Ȃ

҉ Ὲ ⱴ Ḥ ̆ ꜛԍ ᴑҙ₀ ⱬ̆ ⱴ

Ԉⱬ̆Ὲ ᾟ№≠ ᴨל T4-T6 ̆ ҉

ᵬ ̆ ᴇ ̆Ҍ ≠ ⱬ ⱬȂ 

̂ԋ̃ Ὲ └ ⱬ̆ ѿ Ὲ ҍ҉ Ὲ

≠ ѿ  

֜ ҉ Ὲ Ὲ Ḥ 70% ̆

Ḥҹ҉ Ὲ Ὲ ̆▼ᵩ 30% Һ Ḥ

ᴋῈ ҹ̆ԅ ѿ ҉ Ὲ ̆ Ḥ ҍ҉

Ὲ ≠ ѿ ҉̆ Ὲ ‗ ׆ ᴋῈ ӯ Ḥ▼ᵩ

30% Ȃ 

̆ Ḥ ҹ ῃ Ὲ ҉̆ Ὲ ῒ └

ⱬ ѿ ̆ ԍ ⱴ Ḥ ҙⱵ ⱬ̆ Ḥ ҍ҉

Ὲ қ≠ ѿ ̆ ᵞ ף ֲ ᴨ̆ ҉ Ὲ Ὲ ’̕

Ӟ ≠ԍᾟ№ ꜚῈ Һ ꜚ ̆ Ὲ ≠ ⱬ ҹ̆҉

Ὲ ⇔ ᴇṿȂ 
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҈ȁ ֜  

֜ ҉ Ὲ Ҋ Ὲ Ḥ▼ᵩ 30%

қ ׆̆ ᶏῒ ҹ҉ Ὲ ῃ Ὲ Ȃ Ḥ ҙ ’ȁ

ҙҬ ᵝȁ ≠ ⱬȁҙⱵ ’ ⅞̆№ ֜

Ҋ̔ 

̂ѿ̃ Ḥ № ҙ

 

ḤҺ Ԋ׆ № ҙⱵ̆ ԍ № ҙȂ ̆ Ḥ

№ ҙ ̆ ̆ Ḥ ҹ҉ Ὲ

ῃ Ὲ ̆ ≠ԍ ҉ Ὲ № ҙⱵ ᶏ̆҉ Ὲ

№֣ № ҙ ≠ Ȃ̓͂ ԍ № ҙ

№ Ҋ̔ 

1ȁ ᵣ ≠ԍ Ḥ ҙ № ҙ  

̆ Ҭ ᵬ ̆ ᵣ ̆

Ḡ ̆ Ḥ֟ҙ ̆ Ḥ ҙ ѿ

⌠ Ȃ ≢ ꜚԑ ֟ҙ ץ̆ 4G ף ⌠ ̆

2015 ̆4G ῤ 28%Ȃ Ḥ ̆

2015 4G ⌠ 3.56ַ̆3G ↕ҹ 4.08ַ̆ 2016

4G ῃ 3G Ȃ 

2ȁ № ҙ  

̆ 2012ȁ2013 2014 ῃ

№≢ҹ 1.76ȁ3.43 4.21ַ ̆ 2015 ȁ2016 2017

№≢ҹ 4.81ȁ5.38 5.93ַ Ȃ῏ԍ╠ ΐᵣ

Ҋ ̔ 
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2013

http://cpro.www.guyumy.com/cpro/ui/uijs.php?adclass=0&app_id=0&c=news&cf=1001&ch=0&di=128&fv=19&is_app=0&jk=bb7a490805df8b9f&k=%D3%AA%CF%FA%C7%FE%B5%C0&k0=%D3%AA%CF%FA%C7%FE%B5%C0&kdi0=0&luki=3&mcpm=0&n=10&p=baidu&q=01032019_cpr&rb=0&rs=1&seller_id=1&sid=9f8bdf058497abb&ssp2=1&stid=9&t=tpclicked3_hc&td=2085334&tu=u2085334&u=http%3A%2F%2Fwww%2Echyxx%2Ecom%2Findustry%2F201312%2F225064%2Ehtml&urlid=0
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҉ ̆ Ḥ ҙ ῀ ’ ⁞̆Ԏ ץל ֜

Ạ₮ ≠ ễ ̆ ץ ₮̆ Ḥ ≠ ’ ̆

≠ Ӟ ⌠ Ḡ ̆ ≠ԍ ҉ Ὲ ≠ ⱬ ΐ̆

Ȃ 

 

̂ ̃ ḤҙⱵ ’

⅞ 

Ḥ ῤ ᾢ Ⱶ ץ̆ Ⱶ

ᶫ ̆ ҙⱵ Ȃ Ạ №

҉̆ Ḥ ԅ № ȁ ꜚԑ ȁ ꜚ Ḥ ҈ ֟ҙ

Ȃ Ḥ № ҙⱵ̆ Ҋȁ ҉ ף ҙⱵ̆ ҍ

ҹȁ ȁ҈ ᵬ ԅ └ № ̕ Ḥ ꜚԑ

ҙⱵ ̆ ԅ“ ” ꜚ “ ” ֟ ̕

Ḥ ꜚ Ḥ ҙⱵ ≠̆ ₮ԅ“ ꜚ” Ύԅ 170.com

Ȃ 

№ ҙⱵᵬҹ Ḥ Һ ҙⱵ ῀ ׅ̆

Ȃ Ḥ ѿ ↓ ⱴ № ҙⱵ ̆ ῀

≠ ’̆ΐᵣ ≠ Ḥ T4-T6

̆ № ֟ ᶷ ⱴ ҍ ᴨ ᵬⱬ ̆ ҉№

ⱬ ꜚԑ ꜚ ≠ ꜚⱬ̆ ᵞ № ҙⱵ

Ȃ ⱴ Һ ҙⱵ № ҙⱵ ̆ ḤӞ Ὶ ꜚԑ ҙ

Ⱶ ꜚ ҙⱵ̆ῒҬ̆ Ḥ ꜚԑ ҙⱵ ῀̆

֟ ̕ ꜚ 2014 ҙⱵץ ̆ ҙ ῀

̆ҹ ≠⇔ ԅ ᴆȂ 

҉̆ Ḥ ҙⱵ ’

̆ └ ԅ ҙⱵ

῏ Ȃ Ḥ ҙⱵ

≠ԍḠ ҉ Ὲ қ ≠ Ȃ 
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ȁ ֜ ‗ ‰ ’ 

̂ѿ̃  

1ȁ ‗  

2016 4 ‗ᴍ ӯ

ȁ 4 4 � \ 1 † Ç ã�Ã� ¤4 4�Ã�Ã
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ԓȁ ֜ ΐᵣ  

֜ №ҹ ᴍ ӯ ֟ҍּת ңҩ №̔ 

̂ѿ̃ ᴍ ӯ ֟ 

֜ Ὲ ץ ᴍ ӯ Ḥ 30%
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100%̆ ῏ Ȃ תּ

ԍ Ὲ ȁ ᾟ ꜚ ễ Ȃ 

תּ ᴍᴇ ҹ 9.71 ᾝ/ ̆Ҍᵞԍ ᴇ ‰ ╠ 20 ҩ

֜ Ὲ ֜ ᴇ 90%̆ ῍ Ҍ 63,027,806 Ȃΐ

ᵣ ’ Ҋ̔ 

  ̂҆ᾝ̃ ̂ ̃ 

1 
⇔

ᴩᴑҙ̂ ᴩ̃ 
33,200.00 34,191,555 

2 
ᵩ ᴑҙ̂

ᴩ̃ 
28,000.00 28,836,251 

 61,200.00 63,027,806 

֜ תּ ΐᵣ תּ ̆ ΐ ├ ҙⱵ

ᵀ ₮ΐ ֟ ᵀ ̆ ֜ ֟ ֜ ᴇ

Ȃ תּ Ҭץ ᴪ ‰ ҹ‰Ȃ 

ᴍ ӯ ֟Ҍתּץ ⱳ ҹ╠ ̆ תּ

ⱳҍ Ҍ ᴍ ӯ ֟ ҹ Ȃ 

 

Έȁ ֜ ῏ ֜  

֜ ῏ ֜ ̔ 

1ȁ ֜ ╠̆

Ḥ 70% ̆ Ḥҹ Ὲ

̕ 

2ȁ ֜ Ҭ҉ Ὲ ᴍ ӯ ֟

֜ № қҍ҉ Ὲ Һ

Ҋ῏ ῏ ̔ 

̂1̃ Ԋ Ὶ

17.28% ᴍȂ 

̂2̃ ◐ Ԋ Ὶ Ⱶ◐
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Ҥ 11.16% ᴍ̕Ҥ

ᴍȂ 

̂3̃ ◐

ᴍȂ 

3ȁ תּ

⇔ ᴩᴑҙ̂ ᴩ ȁ̃ ᵩ

ᴑҙ̂ ᴩ ҍ̃҉ Ὲ Ҍ

῏ ῏ Ȃ 

҉̆ ֜ ῏ ֜ Ȃ 

 

҂ȁ ֜ Ҍ ֟  

֜ ̆Ὲ ӯ Ḥ 30%

Ȃ ҉ Ὲ Ḥ 2015 Ⱶ

֜ ᵬᴇ ’ ῏ Ⱶ ᶛ Ҋ̔ 

2015 12 31   Ḥ  

֟ ̂҆ᾝ̃ 1,119,014.76 343,319.38
1
 30.68% 

֟‪ ̂҆ᾝ̃ 197,592.70 61,200.00
2
 30.97% 

2015   Ḥ  

ҙ ῀̂҆ᾝ̃ 4,303,013.90 1,274,256.79
3
 29.61% 

̔ 

1ȁ ֟ Ḥ ֟ *30%̕ 

2ȁ ֟‪ ֜ ᴇ 61,200.00҆ᾝ̕ 

3ȁ ҙ ῀ Ḥ ҙ ῀*30%Ȃ 

҉̆ Ὲ 2015 ҉ ҉

Ὲ 2015 Ⱶ ᶛ

50%Ȃ ȇ Ⱳ Ȉ ̆

֜ Ҍ ֟ ̆p

ᴍ ӯ ֟̆ ֜Ҭ ᴪ

ᴪ Ȃ 
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ῇȁ ֜ Ҍ Ṣ ҉  

֜ ╠ Ὲ̆ қ └ֲ̕ ֜ Ὲ

’̆ ֜ ̆Ὲ ׅ қ └ֲ̆ Ὲ

қ └ֲ Ȃ ֜ Ҍ ȇ Ⱳ Ȉ ҈

Ṣ ҉ Ȃ 

 

ῇȁ ֜ ׅ ҉ ᴆ 

2015 12 31 Ὲ̆ ׅ ȇῈ Ȉȁȇ ├ Ȉ ȇ҉ ↕Ȉ

҉ ᴆȂ 

ȇ ├ Ȉȁȇ҉ ↕Ȉ ̆҉ Ὲ № ҌῬΐ

҉ ᴆ “ ᴪῈᴧ ᴍᵞԍῈ ᴍ 25%̆Ὲ

ֲ 4ַᾝ ̆ ᴪῈᴧ ᶛᵞԍ 10%Ȃ ᴪῈᴧҌ ̔̂ 1̃

҉ Ὲ ҉ץ10% ᴍ қ ῒѿ ꜚֲ̂̕ 2̃҉ Ὲ Ԋȁ Ԋȁ

ֲ ῒ῏ ֲȂ” 

֜ ̆Ҍᴪ₮ Ҍ ҉ ᴆ Ȃ 

 

Ӝȁ ҉ Ὲ  

̂ѿ̃ ҉ Ὲ

 

2015 12 31 ҉̆ Ὲ

ҹ 946,901,092 ̆ ֜ ̆

Ὲ 63,027,806 ԍ ӯ

֟̆ 63,027,806 ԍּת

Ȃ ᴍ ӯ ֟╠ Ὲ

Ҋ ̔ 

қ ֜ ╠ 
֜  

̂Ҍ ̃ ̂ ̃ 
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(  ̃  ( ̃  ( ̃  

Ҭ

Ὲ  
131,917,569 13.93% 131,917,569 13.06% 131,917,569 12.29% 

Ҭ

Ὲ  
90,465,984 9.55% 90,465,984 8.96% 90,465,984 8.43% 

֤ Ḥ 

Ὲ  
86,300,019 9.11% 86,300,019 8.55% 86,300,019 8.04% 

Ὲ  
68,531,663 7.24%
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‪≠  -0.87% -0.87% 

 -0.24 -0.33 

 -0.25 -0.35 

1̔ ԍ Ὲ ‪≠ ץ ֜ ҉ Ὲ

̂Ҍ ̃ ₮Ȃ 

2̔ Ὲ 2014 ᴪ ԊⱵ ̆ 2015 №

2015 ᵩ ᵬҹῃ ᵩ ₮Ȃ 
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ԋ  ҉ Ὲ ’ 

 

ѿȁῈ ’ 

Ὲ  Ḥ ᴍ Ὲ  

 Telling Telecommunication Holding Co.,Ltd. 

 360000110002043 

ף ֲ  

Ύ  946,901,092ᾝֲ  

 1997 11 07  

ף├  000829 
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ҙ ᴪῈ ῤ҉ ῤ ̂A ̃ Ȃ ҉ ̆ ֲ

Έ Һᵣץῒ ᴪ ԊⱵ ₮ΐ ȇ ҙ ᴍ Ὲ

̂ ̃ ֟ ᵀ ӥȈ̂ [97] ᴪ 59 ̃ ‪ ֟ 7,504.93

҆ᾝ ῀ ҙ ‪̆ ֟ 66.62% ᶛ 5,000.00҆ ̆ ᴍ

66.67%Ȃ ᴪῈ ֲ 2,500.00҆ ̂ Ὲ

250.00҆ ̃̆ 33.33%Ȃ 

1997 10 24 ̆ ᴪ ԊⱵ ҙ ₮ ’ ԅ

₮ΐȇ Ȉ̂ ᴪ [1997] 13 ̃̆ 1997 10

24 ҙ Ύ ҹֲ 7,500.00҆ᾝȂ1997 11 7 ̆

ҙ ⌠ Ύ ҹ 3600001131226 ᴑҙ ֲ ҙ

Ȃ1997 12 2 ̆ ҙ ֜ ֜ Ȃ 

ҙ ҙ ’ Ҋ̔ 

 қ  ̂҆ ̃ ᶛ̂%̃ 

1 ֟  3,475.40 46.34 

2 Ӌ ֟  602.93 8.04 

3 ֟  488.40 6.51 

4 Ḥү ֟  426.95 5.69 

5 ֟  6.33 0.08 

6 ῒז қ 2,500.00 33.33 

 7,500.00 100.00 

̔ ֲ ȁ ῾ №≢ 2,430.55҆ ҍ 1,044.84҆ ̆

֟ ᶏ ̕ ֲ Ӌ 602.93҆

̆ Ӌ ֟ ᶏ ̕ ֲ

488.40҆ ̆ ֟ ᶏ ̕ ֲḤү

֟ 426.95҆ ̆ Ḥү ֟ ᶏ ̕

ֲ ҙ Ὲ 6.33 ҆ ̆ ֟

ᶏ  

̂ԋ̃2000 1 ̆ ҙ ᴪῈᴧ қ  

1999 12 2 ̆ ҙ ֲ ȇ῏ԍ ҙ

ᴍ Ὲ 99 Ȉ̂ [1999]10 Ȃ̃2000 1
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16 ̆ Ҭ ᴪȇ῏ԍ ҙ ᴍ Ὲ Ȉ̂

Ὲ [2000]1 ̃ ‰̆ ҙץ 1998 7,500.00҆ ҹ ̆

10 3 ᶛ ῃᵣ қ Ȃ ҹ 750.00 ҆

̆ῃ ҹ ᴪῈᴧ қ ̆ қ Ȃ

8,250.00 ҆ Ȃ Ḥᴪ ԊⱵ Ὲ ҙ ’

ԅ ₮ΐȇ Ȉ̂ ᴪ ̂2000̃ 006 ̃̆ 2000

3 25 ҙ Ύ ҹֲ 8,250.00҆ᾝȂ 

ҙ ’ Ҋ̔ 

 қ  
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̆

֟ ׅ ҙ 1,044.84 ҆

̆ ֟ ҙ ᴍ

 2,436.88 ҆ Ȃ 

ҙ ’

Ҋ̔ 

 қ  
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Ὲ  ԅ

Ȃ 

ҙ Ҭ Ύᴪ

Ȃ2004 12 6 ̆ ẫ

Ḥ ᴪ ԊⱵ Ὲ Ὲ

ԅ ᾟ ̆ ₮ΐȇ Ȉ̂ Ḥ

̂2004̃ 36 ̃̆ 2000

6 12 ҙ Ύ ҹֲ

15,750.00҆ᾝȂ 

ҙ Ὲ

’ Ҋ̔ 

 қ  ̂҆ ̃ ᶛ̂%̃ 

Q1 >>BDC 
q0 1.44 47332908 14.58 re
W* 1
BT
/TT2 1BT
904622 Tr6 -26.8 Td
( )Tj
ET
EMC 
Q
Q
q0 1.44 473.02 32908 14.58 re
W* Q
/P <</MCID 32 >>BDC 
q0 1.44 473.02 32908 14.58 re
W0.3 w 
/C2_0 1622 Tf
6129.2 476.2 T140E04E20D2D8 09840>04D1>E952A36
W*C0A3D3020>Tj
ET
EMC 
Q
/P 4</MCID 33 >>BDC 
q0 1.44 473.02 32908 14.58 re
W* 1
BT
/TT2 2 124f
6129.2 4776.8 Td
( )Tj
ET
EMC 
Q
Q
q
0 1.44 473.02 32908 14.58 re
W* Lang (en-US)
Q
/P <</MCID 34 >>BDC 
q
0 1.44 473.02 32908 14.58 re
W* 1
BT
/TT2 36228
q
0f
084 476(4,65)3(2.23)5BB02C4
EMC 
Q
Q
q
0 1.44 473.02 32908 14.58 re
W* 1
BT
/TT2 4033.02
0f
084 4776.8 Td
( )Tj
ET
EMC 
Q
Q
q0 1.44 473.0232908 14.58 re
W* Lang (en-US)
Q
/P <5/MCID 39 >>BDC 
q0 1.44 473.0232908 14.58 re
W* 1
BT
/TT2 474re
f*0f
084 476(29)3(.54)5BB02C4
EMC>BDC 
q0 1.44 473.0232908 14.58 re
W* 1
BT
/TT2 50.573>
0f
084 4776.8 Td
( )Tj
ET
E
EMC 
Q
/P 46/MCID 40 >>BDC 72.546  0 05 Tf1.5 1.5 re
f*72.5466 487.05 Tf1.5 1.88.46 6722.54605 Tf05 Tf1.5 1.88.45C 72.546 473.Tf05 Tf1.5 1.>BDC.04722.54605 Tf05 Tf1.5 1.>BDC 
q
22.546 473.0205 Tf1.5 1.40012 T722.54605 Tf05 Tf1.5 1.>BDC 
q
2.546 4732f05 Tf1.5 1.5 323 T722.546  0 05 Tf1.5 1.5>>BDC 0 1.44  0 >3296f1.5 1.88.46 670 1.4405 Tf>3296f1.5 1.>BDC.0470 1.4405 Tf>3296f1.5 1.40012 T70 1.4405 Tf>3296f1.5 1.5 323 T70 1.44  0 >3296f1.5 1. 
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῍ 4,646.00 ҆ Ҭ

Ὲ ̕ ̆ ֟

1,473.00 ҆ Ḥ

ᴍ Ὲ ̆ ֟

1,994.70 ҆ ֤ Ḥ

Ὲ Ȃ ҉ץ̆

ҹ ֲ Ȃ ̆

ҙ Ҋ̔ 

 қ  ̂҆ ̃ ᶛ̂%̃ 

1 Ҭ Ὲ  4,646.00 29.50 

2 ֤ Ḥ Ὲ  1,994.70 12.66 

3 Ḥ ᴍ Ὲ  1,473.00 9.35 

4 ֟  1,431.75 9.09 

5 ῒז қ 6,204.55 39.39 

 15,750.00 100.00 

̔ ȇ῏ԍ ȅ ᴑҙ

└ ᵬ Ȇ Ȉ̂ ₱
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Ὲ 70% Ȃ Ҭ ᴪ

ᵬ ᴪ Ὲ [2003]20

2̆003 7 10 ̆ ҙ 2002

қ ᴪ ֟ Ȃ 

Ԋ ᶏῈ ҙⱵ Ȃ ╠̆

Ὲ Һ ҙⱵҹ ҙ̂Һ  ҙ

Ⱶ ȁ̃ ҙ ῾ ֟ Ȃ ̆Һ

ҙⱵ ҹ ꜚ ῒז ֟ ̆

╠ ҙȁ № ҙ ῾ ֟

ҙ ⱵȂῈ ҙ῾׆ ֟ᴑҙ ⱳ ҹ ꜚ

ᴑҙȂ 

̂҂̃2004 9 ̆ ѿ ԋ

Ὲ  

2004 9 19 ̆ ҙ 2004 ԋ

ҳ қ ᴪ 2004 ≠ №

Ὲ ̆‗ ץ 2004

6 30 15,750.00҆ ҹ ̆

ῃᵣ қ 10 1 ̆ ῃᵣ қ

10 5 Ȃ 

2004 12 21 ̆ ᴑҙ҉ ᵬ

ȇ῏ԍ ҙ ᴍ Ὲ

Ȉ̂ ҉ Ⱳ[2004]04 ̃

ҙ 2004 ҉ ≠ № Ὲ

ԅ Ȃ 

2004 12 6 ̆ ẫḤ ᴪ

ԊⱵ ҙ Ὲ

’ ԅ ₮ΐȇ Ȉ̂ Ḥ

̂2004  ̃ 36 ̃̆ 2004
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10 20 ҙ Ύ ҹֲ  

25,200.00҆ᾝȂ 

ҙ ҍ Ὲ

’ Ҋ̔ 

 қ  ̂҆ ̃ ᶛ̂%̃ 

1 Ҭ Ὲ  7,433.60 29.50 

2 ֤ Ḥ Ὲ  3,191.52 12.66 

3 Ḥ ᴍ Ὲ  2,356.80 9.35 

4 ֟  2,290.80 9.09 

5 ῒז қ 9,927.28 39.39 

 25,200.00 100.00 

̂ῇ̃2006 6 ̆ ҈  

2006 6 22 ̆ ֲ[2006]55 ȁ Ⱶ ֟ ᴪ ֟

[2006]814 ‰̆ ֟ Ὲ ῒ ҙῃ ᴍ̆̓̀2,290.80҆ Ȃ 

2006 6 30 ̆ ₱[2006]

1ȁ Ⱶ ֟ ᴪ ֟

[2006]819 ‰̆Ҭ Ὲ Ҭ Ὲ ῒ ҙ № ᴍ̆̓̀3,024.00҆ Ȃ

 

ҙ ’ Ҋ̔ 

 қ  ̂҆ ̃ ᶛ̂%̃ 

1 Ҭ Ὲ  4,409.60 17.50 

2 ֤ Ḥ Ὲ  3,191.52 12.66 

3 Ҭ Ὲ  3,024.00 12.00 

4 Ḥ ᴍ Ὲ  2,356.80 9.35 

5 Ὲ  2,290.80 9.09 

6 ῒז қ 9,927.28 39.39 

 25,200.00 100.00 
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̂Ӝ̃2006 9 ̆ №  

2006 8 7 ̆ Ⱶ ֟

ᴪҊ ȇ῏ԍ ҙ ᴍ Ὲ

№ ῏ ₱Ȉ̂ ֟

[2006]950 ̃̆ ‰ ҙ №

Ȃ2006 8 14 ̆ ҙ №

῏ қᴪ ȇ ҙ ᴍ

Ὲ № ȈȂ № ̆

Ҍ ̆ қ 10

2.6 ᴍȂ2006 9 5 ̆ қ

ᴇ ᴍ҉ Ȃ 

ҙ №

Ҋ̔ 

 қ  ̂҆ ̃ ᶛ̂%̃ 

1 Ҭ Ὲ  3,664.38 14.54 

2 ֤ Ḥ Ὲ  2,652.16 10.52 

3 Ҭ Ὲ  2,512.94 9.97 

4 Ḥ ᴍ Ὲ  1,958.50 7.77 

5 Ὲ  1,903.66 7.55 

6 ῒז қ 12,508.36 49.65 

 25,200.00 100.00 

̂ ̃2007 2
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Ḥ ᴍ Ὲ ”Ȃ2007 3 15 ̆

⌠

ҙ Ȃ 

̂ ѿ̃2007 3 ̆ ԋ
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2007 7 25 ̆ Ҭ ᴪȇ῏ԍ

‰ Ḥ ᴍ Ὲ Ὲ

Ȉ̂ [2007]201 ̃ ‰̆

ץ Ὲ

2,405.00҆ ֲ Ȃ 

2007 8 7 ̆ ẫḤ ᴪ Ԋ

Ⱶ Ὲ  ᴍ ’

ԅ ₮ΐȇ Ȉ̂ Ḥ

̂2007̃ 035 ̃̆ 2007 8 6

Ύ ҹֲ 52,805.00

҆ᾝȂ 

Ὲ ᴍ ’

Ҋ̔ 

 қ  ̂҆ ̃ ᶛ̂%̃ 

1 Ҭ Ὲ  7,328.76 13.88 

2 ֤ Ḥ Ὲ  5,304.31 10.05 

3 Ҭ Ὲ  5,025.89 9.52 

4 Ḥ ᴍ Ὲ  3,917.00 7.42 

5 Ὲ  3,807.31 7.21 

6 ῒז қ 27,421.73 51.92 

 52,805.00 100.00 

̂ ҈̃2008 2 ̆ Ὲ

 

2008 2 26 ̆ 2007

қ ᴪ ȇῈ 2007 ≠ №

Ὲ Ȉ ץ̆ 2007 12

31 52,805.00 ҆ ҹ ̆ ῃᵣ

қ 10 8 ̆̓̀ 42,244.00

҆ Ȃ 
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2008 12 29 ̆ ᾝḤ ᴪ ԊⱵ

Ὲ  Ὲ

’ ԅ ₮ΐȇ Ȉ̂ ᾝḤ

̂2008  ̃ 152 ̃̆  2008

4 14 Ύ ҹֲ  

95,049.00҆ᾝȂ 

Ὲ

’ Ҋ̔ 

 қ  ̂҆ ̃ ᶛ̂%̃ 

1 Ҭ Ὲ  13,191.76 13.88 

2 ֤ Ḥ Ὲ  9,547.76 10.05 

3 Ҭ Ὲ  9,046.60 9.52 

4 Ḥ ᴍ Ὲ  7,050.60 7.42 

5 Ὲ  6,853.17 7.21 

6 ῒז қ 49,359.11 51.92 

 95,049.00 100.00 

̂ ̃2009 5 ̆ԋ ᴪ

Ὲᴧ  

2008 11 17 ̆ 2008

҈ ҳ қ ᴪ ȇ῏ԍῈ ᴪ

Ὲᴧ ᴍ Ȉ̆ ‗ ҉ Ὲ

֜ ץ Ҭ ᴇ֜ № ᴪῈ

ᴧ Ȃ ԍ 2009 5 17

ᴍ ԋ׆῍̆ 358.89҆ ̆

ԍ 2009 6 11 ᴍ 2̆009

8 28 ̆ ᾝḤ ᴪ ԊⱵ Ὲ

’ ԅ

₮ΐȇ Ȉ̂ ᾝḤ ̂2009̃

005
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ԋ № ᴪῈᴧ

’ Ҋ̔ 

 қ  ̂҆ ̃ ᶛ̂%̃ 

1 Ҭ Ὲ  13,191.76 13.93 

2 ֤ Ḥ Ὲ  9,547.76 10.08 

3 Ҭ Ὲ  9,046.60 9.55 

4 Ḥ ᴍ Ὲ  7,050.60 7.45 

5 Ὲ  6,853.17 7.24 

6 ῒז қ 49,000.22 51.75 

 94,690.11 100.00 

ӥ ӊ ̆

Ȃ 

 

҈ȁ҉ Ὲ қ └ֲȁ

҈ ꜚ ’ 

̂ѿ̃Ὲ ҈ └ ꜚ ’ 

҈ ̆ Ҍ қ

└ֲ̆ └ ꜚȂ 

̂ԋ̃҉ ץ ѿ └ ꜚ ’ 

2006 6 30 ̆ ₱

[2006] 1 ȁ Ⱶ ֟

ᴪ ֟ [2006]819 ‰̆Ҭ

Ὲ Ҭ Ὲ

ῒ ҙ № ᴍ̆̓̀ 3,024.00

҆ Ȃ Ҭ̆ Ὲ

ᶛ 29.50%Ҋ 17.50%Ȃ2006 9 ̆

Ⱶ ֟ ᴪ ̆

╠ ҙ № ̆ Ҭ

Ὲ ᶛҹ 14.54%Ȃ2007

7 ̆ Ὲ 2,405.00҆ ֲ
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Ҭ̆ Ὲ ᶛ

ѿ ҹ 13.88%Ȃ2008 11 ̆

358.89҆ ̆ ԍ 2009 6

ᴍ Ҭ̆ Ὲ ᶛ

ꜚҹ 13.93%Ȃ2011 11 ̆ ԅ

Έ Ԋᴪ ҽ̆ Ԋᴪ ҹ

ᾣȁ ȁҤ ȁ қȁ ȁשּׂ ȁ

ȁ↔ ȁ↔ ȁ ȁ Ȃ 2012

10 ̆Ҭ Ὲ ҌῬ

ҹ Ὲ Ȃ ҉̆

2012 10 ̆ Ҭ

Ὲ ҹ қȁ └ֲ̆ ҹ
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ȇ Ȉ ̆ Ḥҍ ֦

Ὲ ̆ 94,900҆ᾝֲ ᴇ

Ḥץ ṿ ᾝ ט ֦ Ὲ

Ȃ2016 2 18 ̆ Ḥ

№ ȇҙⱵ ₡ ȈȂ

҉ ᴇ ט ̆

Ḥ ԍ 2016 3 2 �7�



 

71 

 

ҙⱵ

 
׃’  

3 

ꜚ

Ḥ

ҙⱵ 

ꜚ Ḥ ҙⱵ “ ꜚ” ᾢ ԅ ῤῃ

10033 ̆ 170.com ҉ ̆ ̆ ⱳ

₮ԅ 6 ᾟṿ ̆ ԅ PC ꜚң ҙⱵ ̆∆ ԅԐ

̆ ҹ ᶫ Ḃ ȁҩ Ḥ ⱵȂ

ҙⱵ 170 ₮ԅ Ḥ֟ Ȃ 

4 

ҙⱵ 

ҙⱵ ᴰ ҙⱵȂ2014  ҙⱵ ҙ ῀ 3.00

ַᾝ̆ ᵣ ҙ ῀ ҹ 0.87%Ȃ 

҈ Ὲ̆ ҙⱵ Һ̆ ҙⱵ

ῒ֟ Ȃ 

 

Έȁ ҈ Һ Ⱶ  

҉ Ὲ 2013 ȁ2014 2015

Ⱶ ẫᴪ ̆ №≢₮ΐ

ҹ ẫ [2014]3-228 ȁ ẫ

[2015]3-214 ẫ [2016]3-136

ȂῈ ҈ Һ Ⱶ Ҋ̔ 

̂ԓ̃ ֟ ṽ Һ Ⱶ  

 
2015  

12 31  

2014  

12 31  

2013  

12 31  

֟ ̂҆ᾝ̃ 1,119,014.76 1,094,182.24 1,154,519.17 

ṽ ̂҆ᾝ̃ 888,417.82 827,955.86 858,965.51 

ԍ Ὲ ̂҆ᾝ̃ 197,592.70 220,342.06 218,469.75 

̂҆ᾝ̃ 230,596.94 266,226.38 295,553.66 

̂Έ̃ ≠ Һ Ⱶ  

 
2015  

12 31  

2014  

12 31  

2013  

12 31  

ҙ ῀̂҆ᾝ̃ 4,303,013.90 3,459,685.69 2,985,234.22 

≠ ̂҆ᾝ̃ -36,127.92 -6,882.37 3,532.80 

‪≠ ̂҆ᾝ̃ -37,404.43 -36,180.00 -2,796.97 

ԍ Ὲ ‪≠ ̂҆ᾝ̃ -22,749.36 1,832.79 2,748.49 

̂҂̃ Һ Ⱶ  

 2015  2014  2013  
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12 31  12 31  12 31  

ꜚ֟ ‪ ̂҆ᾝ̃ 133,928.44 -78,253.87 52,287.32 

ꜚ֟ ‪ ̂҆ᾝ̃ -23,266.47 13,340.04 
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҈  ֜ ’ 

 

ѿȁ ֜ ᵣ ’ 

֜ №ҹ ᴍ ӯ ֟ תּ

ң №̆ Ҋ̔ 

≢ ֜  

ᴍ ӯ ֟֜  ⇔ҙ ᴋῈ  

תּ ֜  
⇔ ᴩᴑҙ̂ ᴩ  ̃

ᵩ ᴑҙ̂ ᴩ̃ 

 

ԋȁ ᴍ ӯ ֟֜ ΐᵣ

’ 

̂ѿ̃ ’ 

Ὲ  ⇔ҙ ᴋῈ  

ᴑҙ  ᴋῈ  

Ύ  Ҭ 2 32 3202  

Һ ⱲῈ  Ҭ 2 32 3202  

ף ֲ Ҥ  

Ύ  6945҆ 

 2000 5 23  

 

֟ҙ ῒז ⇔ ֟ҙ̕

ῒז⇔ҙ Ὲ ⇔ҙ ̕ ҙⱵ̕

ҍᴑҙ Ȃ 

ҙ Ύ  440301102775626 

ף  72300328-0 

Ⱶ  440300723003280 

̂ԋ̃ └ ’ 

ӥ ̆ ’ Ҋ

̔ 

 қ /  ₮ (҆ᾝ) ᶛ 

1 
⇔ ᴩ

ᴑҙ̂ ᴩ̃ 
2104.90 30.31% 
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2 Ὲ  1945.00 28.00% 

3  1200.00 17.28% 

4 Ҥ  775.00 11.16% 

5 ᾣ 775.00 11.16% 

6 
ᴩᴑ

ҙ̂ ᴩ̃ 
95.10 1.37% 

7  50.00 0.72% 

   6,945.00 100% 

Ҋ̔ 

 

̆ ҬῈ ֲ

ᴩᴑҙ қ ’ Ҋ̔ 

1ȁ ⇔ ᴩᴑ

ҙ̂ ᴩ̃ 

̂1̃ ’ 

̂2̃  

 ᴩֲ /  ᴩֲ  ₮ (

( (  (     
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2  ᴩֲ 9,278.16 45.10% 

3 Ҥ  ᴩֲ 8,183.54 39.78% 

4  ᴩֲ 110.30 0.54% 

5 
≠

ᴩᴑҙ̂ ᴩ̃ 
ᴩֲ 3,001.00 14.59% 

   20,574.00 100.00% 

2ȁ Ὲ  

̂1̃ ’ 

̂2̃  

 қ /  ₮ (҆ᾝ) ₮ ᶛ 

1 ᵥ  195.00 65% 

2 ´ 105.00 35% 

   300.00 100% 

3ȁ ᴩᴑҙ

̂ ᴩ̃ 

̂1̃ ’ 

Ὲ  Ὲ  

ᴑҙ  ᴋῈ ( ֲ ) 

ᵟ  Ӝ қ 1164 Һ ԋ 1204  

ף ֲ ᵥ  

Ύ  300҆ 

 2006 4 25  

Ύ / ѿ ᴪḤ

ף  
440400000010352 

 

ȁ ᴪ Ḥ Ⱶ̂ ῒז

ȁ Ҍ ȁ̃ᴑҙ ⅞Ȃ̂ ᶭ ‰ ̆

῏ ‰ ꜚ̃ 

Ὲ  ᴩᴑҙ̂ ᴩ̃ 

ᴑҙ  ᴩᴑҙ 

Һ  қ 37 1-135  

ԊⱵ ᴩֲ ≠ҙ Ὲ  

 2016 2 18  

Ύ / ѿ ᴪḤ ף

 
91659001MA775K4547 

 
Ԋ׆ ҉ ᴑҙ ̆ Ὲ

҉ Ὲ ᴍȂ̂ ᶭ ‰ ̆ ῏
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̂2̃  

 ᴩֲ /  ᴩֲ  ₮ (҆ᾝ) ₮ ᶛ 

1 ≠ҙ Ὲ  ᴩֲ 0.01 0.0105% 

2  ᴩֲ 27.00 28.39% 

3  ᴩֲ 17.80 18.72% 

4  ᴩֲ 12.00 12.62% 

5  
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33  ᴩֲ 45.53 1.52% 

34  ᴩֲ 4.89 0.16% 

35  ᴩֲ 15.63 0.52% 

36  ᴩֲ 31.07 1.04% 

37 ḍ ᴩֲ 9.77 0.33% 

38 ᴯ ᴩֲ 48.85 1.63% 

39 ԍ₇  ᴩֲ 9.77 0.33% 

40 ↔֦֦ ᴩֲ 4.89 0.16% 

41 ´ ᴩֲ 9.77 0.33% 

42  ᴩֲ 9.77 0.33% 

43  ᴩֲ 97.7 3.26% 

44  ᴩֲ 31.26 1.04% 

45  ᴩֲ 78.16 2.60% 

46  ᴩֲ 29.31 0.98% 

47 ᵩ  ᴩֲ 54.22 1.81% 

48  ᴩֲ 19.44 0.65% 

49  ᴩֲ 9.77 0.33% 
˜�‡�à
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4403011046503̆ ̔ N61092)Ȃ 

ҹ̔ 

 қ /  ₮ ̂҆ᾝ̃ ₮ (҆ᾝ) ᶛ 

1 ᴪ 260.00 260.00 26% 

2 ᴪ 740.00 740.00 74% 

   1,000.00 1,000.00 100% 

2ȁ2000 9 ̆ қ  

2000 9 25 ̆ ᴪҍ ȁҤ ȇ Ȉ̆

̔ ᴪ ῒ 26% ᴇ№≢ 24% Ҥ

2% ̆ ᴇ№≢ҹֲ 240҆ᾝ 20҆ᾝȂ 

2000 9 25 ̆ ᴪ№≢ҍ ᾣȁҤ ȁ ȇ

Ȉ̆ ̔ ᴪ 30% ᴇ№≢ ᾣ

15.5% ȁҤ 13.5% 1% ̆ ᴇ№≢ҹֲ 155

҆ᾝȁ135҆ᾝ 10҆ᾝȂ 

2000 9 25 ̆ қᴪ ‗ ̆ ̔̂ 1̃Ὲ қ

ᴪ 26% ᴇ№≢ 24% Ҥ

2% ̆ ᴇ№≢ҹֲ 240 ҆ᾝ 20 ҆ᾝ̂̕ 2̃Ὲ қ ᴪ

30% ᴇ№≢ ᾣ 15.5% ȁҤ

13.5% 1% ̆ ᴇ№≢ҹֲ 155҆ᾝȁ135҆ᾝ 10

҆ᾝȂ ̆Ὲ ԓҩ қ ̆ῒҬ̆ ᴪ 44% ȁ

24% ȁ ᾣ 15.5% ȁҤ 15.5% ȁ

1% Ȃ 
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ᴪ Ȉ̂ ᴑ [2000]76 ̃̆ ᴪ

26% Ȃ 

2000 10 19 ̆ ‰҉ Ԋ ̆

ҙ Ȃ 

̆ қ₮ ’ Ҋ̔ 

 қ /  ₮ (҆ᾝ) ᶛ 

1 ᴪ 440.00 44% 

2  240.00 24% 

3 ᾣ 155.00 15.5% 

4 Ҥ  155.00 15.5% 

5  10.00 1% 

   1,000.00 100% 

3ȁ2001 11 ̆ 5000҆ᾝ̆ Ὲ  

2001 10 16 ̆ қᴪ ‗ ̆ ̔̂ 1̃ қ

ᶛҌ ⱴ Ύ ̆ Ύ 1000҆ᾝֲ ⱴ 5000҆ᾝֲ ̕

̂2̃Ὲ ҹ̔ ⇔ҙ ᴋῈ ̂̕ 3̃Ὲ

ҹ Ԋ׆̔ ֟ҙ ῒז ⇔ ֟ҙ ̕ ῒז

⇔ҙ Ὲ ⇔ҙ ̕ ҙⱵ̕ ҍᴑҙ ץ

ҙⱵ̂Ҍ └ ̃̂̕4̃ ῤ ḱ

῏ Ȃ 

2001 10 25 ̆ Ҭ ᴪ ԊⱵ ₮ΐȇ Ȉ̂ ᴪ

̂2001̃ B277 ̃̆ ̔ 2001 10 25 ̆ ⌠ῃᵣ

қ Ύ ֲ 4000҆ᾝ ῒ̆Ҭץ ₮ ֲ 4000

҆ᾝȂ 

2001 11 15 ̆ ‰҉ Ԋ ̆

ҙ Ȃ 

̆ қ₮ ’ Ҋ̔ 

 қ /  ₮ (҆ᾝ) ᶛ 

1 ᴪ 2,200.00 44% 

2  1,200.00 24% 
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3 ᾣ 775.00 15.5% 

4 Ҥ  775.00 15.5% 

5  50.00 1% 

   5,000.00 100% 
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҉ץ қᴪ‗ Ȃ 

2007 6 1 ̆ ‰҉ Ԋ ̆

ҙ Ȃ 

̆ қ₮ ’ Ҋ̔ 

 қ /  ₮ (҆ᾝ) ᶛ 

1 ᴪ 2,200.00 44% 

2  1,200.00 24% 

3 ᾣ 775.00 15.5% 

4 Ҥ  775.00 15.5% 

5  50.00 1% 

   5,000.00 100% 
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6  1,945.00 28% 

   6,945.00 100% 

7ȁ2010 5 ̆ ҙ  

2010 5 7 ̆ қᴪ ‗ ̆ Ὲ ҙ ҹ

̆ ḱ Ȃ 

2010 5 24 ̆ ‰҉ Ԋ ̆

ҙ Ȃ 

8ȁ2015 5 ̆ ף ֲ 

2015 5 19 ̆ ᵬ₮ ‗ ̆Ὲ Ԋ ҹҤ

̆Ὲ ף ֲ ҹҤ Ȃ 

2015 5 22 ̆ ‰҉ Ԋ ̆

ҙ Ȃ 

9ȁ2016 2 ̆ ᴪ 31.68%

ᴩᴑҙ̂ ᴩ̃ ⇔ ᴩᴑҙ̂ ᴩ Ȃ̃ 

2016 2 23 ̆ қᴪ ‗ ̆ ᴪ ῒ

31.68% ῒҬ 1.37% ᴩᴑҙ̂

ᴩ̃̆ ῒҬ 30.31% ⇔ ᴩᴑҙ̂ ᴩ Ȃ̃ 

2016 2 23 ̆ ᴪҍ ᴩᴑҙ̂

ᴩ̃ ȇ Ȉ̆ ̔ ᴪ ῒ 31.68%

ῒҬ 1.37% ᴩᴑҙ̂ ᴩ̃̆ ᴇ

ҹ 1 ᾝȂ2016 2 23 ̆ ᴪҍ ⇔ ᴩᴑҙ

̂ ᴩ̃ ȇ Ȉ̆ ̔ ᴪ ῒ 30.31%

⇔ ᴩᴑҙ̂ ᴩ̃̆ ᴇ ҹ

20,572҆ᾝȂ 

2016 2 23 ̆ қ ḱ ̆ қ

҉ץ қᴪ‗ Ȃ 
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2016 2 24 ̆ ‰҉ Ԋ ̆

ҙ Ȃ 

̆ қ₮ ’ Ҋ̔ 

 қ /  ₮ (҆ᾝ) ᶛ 

1 
⇔ ᴩ

ᴑҙ̂ ᴩ̃ 
2104.90 30.31% 

2 Ὲ  1945.00 28.00% 

3  1200.00 17.28% 

4 Ҥ  775.00 11.16% 

5 ᾣ 775.00 11.16% 

6 
ᴩᴑ

ҙ̂ ᴩ̃ 
95.10 1.37% 

7  50.00 0.72% 

   6,945.00 100% 

̂ ̃῏ԍ 2016 2 23  

2016 2 23 ̆ қᴪ ‗ ̆ ᴪ ῒ

31.68% ῒҬ 1.37% ᴩᴑҙ̂

ᴩ̃̆ ῒҬ 30.31% ⇔ ᴩᴑҙ̂ ᴩ Ȃ̃ 

̆ ҉ Ԋ ̆ ᴪ№≢ҍ ⇔ ԅȇ

Ȉ̆ 1.37% ᴇ ҹ 1ᾝ̕ ⇔

30.31% ᴇ ҹ 20,572҆ᾝȂ 

1ȁ῏ԍ ᴪ  

ᵬҹ ̆ Ὲ ῤ ӎ ’Ҋ̆

1994 └ ԅȇ῏ԍῤ └ Ȉ̂ ̃̆ ῤ

ԅ Ȃ1997 9 24 ̆Ҭ῍ ȁ

ֲ ῤ ҉ └̆ ԅȇ ᴑҙῤ

ȈȂ Ḥᵬҹѿ Ύ

ᴋῈ ̆ҹԅ ꞉ └̆ ֲ ȁ ᵟֲ ̆Ḡ Ὲ

ҙ ̆ ҉ ‰ ‗̆ ῤ

Ȃ ԍ Ḥ ֲ ᴧ Ḥ ҙⱵȁҺ ֲ

ԍ ҙ ’̆ҹԅ ȇῈ Ȉ῏ԍ ᴋῈ қֲ
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҆ᾝ̕ Ҭ ᵀ₮ΐ Ҭ [2016] [326] ȇ Ḥ ᴍ

Ὲ Ḥ Ὲ 30% ֟ ᵀ Ȉ̆

Ḥ 30% ᵀṿҹֲ 61,232.53҆ᾝȂ ⌠ Ḥ 30%

Һ ֟ғ Ḥ 30% ῒז ֟̆

2016 2 23 ҍ ֟ ᴇ Ҍ Ȃ 

̆ Ⱶ ҹ̆ 2016 2 23

ᴇᶭ ̆ ץ ῏ ᵀ ᵬҹ ᴇᶭ ҍ̆

ᴇ Ҍ Ȃ 

̂ԓ̃ ҈ Һ ҙⱵ ’ 

Һ ҙⱵҹ ҍ ҙⱵȂ 

̂Έ̃ ң Һ Ⱶ  

ᴪ ԊⱵ ᴋῈ ₮ΐ ҹ ᴪ

[2015]726 2014 2015 ᴪ

[2016]103 Ⱶ ̆ῒ 2014 2015 Һ Ⱶ Ҋ̔ 

 2015 12 31 ̂҆ᾝ̃ 2014 12 31 ̂҆ᾝ̃ 

֟  237,416.53 57,012.73 

ṽ  193,590.10 815.47
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ᴩᴑҙ̂

ᴩ̃ 

500 90% 

ῐⱲ ҙ̂ ΐᵣ ̃̕ ̕

ⱵḤ ȁᴑҙ ȁ ץ̂

҉ Ҍ └ ̃̕ ֟ ̂Ҍ Ԋ׆

Ḥ ȁ ֟ ȁ ├ ֟ ῒז

└ Ȃ̃̂ ҉ץ ȁ ȁ

Ⱶ ‗ ̆ └

̃ 

ᾝ ⇔ᴑҙ

ᴩ̂ ᴩ̃ 
500 90% 

ῐⱲ ҙ̂ ΐᵣ ̃̕ ̕

ⱵḤ ȁᴑҙ ȁ ץ̂

҉ Ҍ └ ̃̕ ֟ ̂Ҍ Ԋ׆

Ḥ ȁ ֟ ȁ ├ ֟ ῒז

└ Ȃ̃̂ ҉ץ ȁ ȁ

Ⱶ ‗ ̆ └

̃ 

≠ҙ

Ὲ  
200 100% 

ⱵḤ ȁ ҙḤ ȁᴑҙ ȁ

Ḥ ȁ Ⱶ ȁ Ḥ ȁ

̂ ȁ ȁ Ⱶ ‗

̆ᶭ ῏ ᴆ

̃̕ ᴑҙ ⅞ȁ ⅞ȁ

ת ⅞ȁᴪⱵ ⅞ȁῈ῏ ⅞ȁ ⅞ȁ

ꜚ ⅞ȁ ⅞̕ ̕

֟Ḥ ȁ ֟ ̕ Ȃ

 

̔ ҙ Ὲ 100% ԍ 2016 4 6 ῏

҈ ῐ Ὲ Ȃ 

 

҈ȁּת ΐᵣ ’ 

̂ѿ̃ ⇔ ΐᵣ ’ 

1ȁ ’ 

Ὲ  ⇔ ᴩᴑҙ̂ ᴩ̃ 

ᴑҙ  ᴩᴑҙ 

Һ  
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2ȁ  

̂1̃2015 9 ̆ ⇔  

2015 9 14 ̆ ⇔ҙҍ↔ ԅȇ ᴩ Ȉ̆ ῒҬ̆ ⇔ҙ

ᵬҹ ᴩֲ̆ ₮ 600҆ᾝ ↔̆ ᵬҹ ᴩֲ̆ ₮ 400

҆ᾝȂ 

2015 9 14 ̆ ⇔ ԅȇ ҙ Ȉ̆

⇔ ‰ Ȃ 

⇔ ̆ ᴩֲ₮ ₮ ᶛ ’ Ҋ̔ 

 қ /  ᴩֲ  ₮ ̂҆ᾝ̃ ᶛ 

1 ⇔ҙ
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̂2̃ ԊⱵ ᴩֲ 

⇔ ԊⱵ ᴩֲҹ ֟̆ ֟ ף ֲҹ Ȃ

֟ ’ Ҋ̔ 

֟ Ҋ̔ 

 

4ȁҊ ᴑҙ ’ 

ӥ ӊ ̆ ⇔ ᴋᵥῈ Ȃ 

5ȁҺ ҙⱵ ’ 

⇔ ץ Һ ҙⱵҹ Ȃ 

6ȁ ң Ⱶ  

Ὲ  ֟ Ὲ  

ᴑҙ  Ὲ  

Һ  ᶸ 1104 

ף ֲ  

 1999 7 5  

ҙ Ύ  440301103047347 

ף  71521623-5 

Ⱶ  440300715216235 

 
ῐⱲ ҙ̂ΐᵣ ̃̕ Ḥ ȁᴑҙ ⅞(Ҍ

└ Ȃ̃ ֟ ̂Ҍ ֟ ᵀ └ Ȃ̃ 
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⇔ Ҍ ѿ ̆ Ⱶ Ȃ 

7ȁ ῏ԍ  

ᵬҹ҉ Ὲ ֜ ̆ ⇔ ₮ΐץҊ ҍ

̔ ᴑҙ ҉ Ὲ Ὲ ⱬ̆ ᴑҙ ԍ

ᴍ ԍ ᴑҙ ̆ Ҍ̆ ף

̆֞Ҍ ֲז Ȃ 

 

̂ԋ̃ ΐᵣ ’ 

1ȁ ’ 

2ȁ  

̂1̃2016 3 ̆  

2016 3 4 ̆↔ ҍ ԅȇ ᴩ Ȉ̆ ῒҬ̆↔ ᵬҹ

ᴩֲ̆ ₮ 0.03҆ᾝ̆ ᵬҹ ᴩֲ̆ ₮ 2.97

҆ᾝȂ 

2016 3 4 ̆ ᵩ ԅȇ ҙ Ȉ̆

‰ Ȃ 

̆ ᴩֲ₮ ₮ ᶛ ’ Ҋ̔ 

 қ /  ᴩֲ  ₮ ̂҆ᾝ̃ ᶛ 

1 ↔  ᴩֲ 0.03 1% 

2  ᴩֲ 2.97 99% 

   3.00
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3ȁ └῏ ԊⱵ ᴩֲ ’ 

̂1̃ └῏  

ӥ ӊ ̆ └῏ Ҋ̔ 

 

̂2̃ ԊⱵ ᴩֲ 

ԊⱵ ᴩֲҹ↔ ̆↔ ’ Ҋ̔ 

 ↔  ≢   Ҭ  

ᴍ  36220219791001**** 
ῒז  

 
 

ᵟ  қ * *** 

 қ * *** 

҈ ᴋ

’ 
2013 ׂ ᴋ Ὲ  

4ȁҊ ᴑҙ ’ 

ӥ ӊ ̆ ᴋᵥῈ Ȃ 

5ȁҺ ҙⱵ ’ 

ץ Һ ҙⱵҹ Ȃ 

6ȁ ң Ⱶ  

Ҍ ѿ ̆ Ⱶ Ȃ 

7ȁ ῏ԍ  
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̂҈̃῏ԍ ⇔ └ֲ ’  

1ȁ ⇔ └ֲ ’ 

⇔ ֟ Ҋ̔ 

 

⇔ ץ ֟₮ΐ ץ ⇔ ᴩ ȁ ֟

Ὲ ̆ ⇔ ԊⱵ ᴩֲҹ ֟̆ ֟ қ

ף ֲҹ ̆ ҹ ⇔ ץ ֟ └ֲȂ 

’ Ҋ̔ 

  ≢   Ҭ  

ᴍ  44030119630511**** 
ῒז  
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₮ΐ ץ ῒ ᴩ ̆ ԊⱵ ᴩֲ↔ ̆

ῒҹ └ֲȂ 

↔ ’ “ ҈  
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ԓȁ֜ ҉ Ὲ Ԋ

ֲ ’ 

ӥ ӊ ̆֜

№ қ Ὲ Ḥ ᴋ Ԋ ̆

қ ȁҤ ȁ №≢

ᴋ Ԋ Ὶ ȁ◐ Ԋ Ὶ Ⱶ◐

ȁ◐ Ȃ 

 

Έȁ֜ ῒҺ ֲ ԓ

ӊῤ ̂ҍ ├ ῏

ȁ̃⅝Ԋ ҍ ῏

Ԋ ᴂ ’ 

ӥ ӊ ̆ ֜ ῒҺ ֲ ԓ Ҍ

̂ҍ ├ ῏ ȁ̃⅝Ԋ ҍ ῏

Ԋ ᴂ ’Ȃ 

 

҂ȁ֜ ῒҺ ֲ ԓ

Ḥ ’̆ ᵖҌ ԍ̔֜ ῒҺ

ֲ ễ ṽⱵȁ ȁ

Ҭ ᴪ ⌠ ├֜

№ ’  

ӥ ӊ ̆ ֜ ῒҺ ֲ ԓ Ҍ

ễ ṽⱵȁ ȁ Ҭ ᴪ ⌠ ├֜

№ ’ Ȃ 
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 ֜ ’ 

 

֜ ֟ҹ ⇔ҙ ᴋῈ

Ḥ Ὲ 30% Ȃ ֜ ץ 2015 12 31 ҹ ᵀ ‰ Ȃ

Ὲ ΐ ├ ҙⱵ ֟ ᵀ ֟

ᵀ̆ ֜ ᴇ Ҍ ΐ ├ ҙⱵ ֟ ᵀ ₮ΐ

֟ ᵀ ᵀ Ȃ῏ԍ ֜ ΐᵣ ’ Ҋ̔ 

 

ѿȁ Ḥ ’ 

 

ԋȁ Ḥ └῏  

ӥ ӊ ̆ Ḥ ᴍ Ὲ Ḥ

70% ̆ҹ Ḥ └ֲȂ 

Ḥ Ҋ̔ 

 қ
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Ḥ Ҋ̔  

 

 

҈ȁ Ḥ  

̂ѿ̃1996 12 2  

1996 11 14 ̆ ҙȁҬ Ὲ ȇ Ḥ

Ὲ Ȉ̆ ῍ ₮ ̆ Ύ ҹֲ 200҆ᾝȂ 

1996 11 14 ̆ Ҭ ᴪ ԊⱵ ₮ΐȇ Ȉ( Ҭ ̂96̃

130 )̆ ̔ 1996 11 14 ̆ ⌠ῃᵣ қ

Ύ ֲ 200҆ᾝ ̆ῒҬץ ₮ ֲ 200҆ᾝȂ 

1996 12 2 ̆ ȇᴑҙ ֲ ҙ Ȉ( Ύ ̔

27929359-1̆ ̔ N22476)Ȃ 

ҹ̔ 

 қ /  ₮ ̂҆ᾝ̃ ₮ (҆ᾝ) ᶛ 

1 ҙ 

�7�s
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2000 5 24 ̆ ҙҍ ȇ Ȉ̆ ̔

ҙ ῒ 40% ̆ ᴇҹֲ 503.12҆ᾝȂ 

2000 5 24 ̆ қᴪ ‗ ̆ Ὲ қ ҙ

40% ̆ ᴇҹֲ 503.12҆ᾝ̆

̆Ὲ ҈ҩ қ ̆ῒҬ̆Ҭ Ὲ 30% ̕ ҙ

30% ̕ 40% Ȃ 

2000 5 31 ̆ қᴪ ‗ ̆ ᶭ҉ץ ῤ

ḱ ῏ Ȃ 

2000 6
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̆Ὲ ҈ҩ қ ̆ῒҬ̆Ҭ Ὲ 51% ̕

40% ̕ ҙ 9%
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3 ҙ 18.00 9% 

   200.00 100% 

̂ԓ̃2001 6 ̆ 2000҆ᾝ 

2001 5 18 ̆ қᴪ ‗ ̆ Ύ 200

҆ᾝֲ ⱴ 2000҆ᾝֲ ̕ ⱴ 2000 № ≠

Ҭ ῀̕ қ ᶛҌ Ȃ 

2001 5 21 ̆ ᴪ ԊⱵ ₮ΐȇ Ȉ̂ [2001]

217B ̃̆ ̔2000 № ≠ 92,332,853.45ᾝȂ 

2001 5 31 ̆ ᴪ ԊⱵ ₮ΐȇ Ȉ̂ ῤ

̂2001̃ 203B ̃̆ ̔ 2001 5 30 ̆ қ

ⱴ ῀ 18,000,000.00ᾝ̆ ҹֲ 20,000,000.00

ᾝȂҬ Ὲ ῀ 10,200,000.00 ᾝ̆ 51%̆ ῀

8,000,000.00ᾝ̆ 40%̆ ҙ ῀ 1,800,000.00ᾝ̆ 9%Ȃ 

2001 6 22 ̆ ‰҉ Ԋ ̆

ҙ Ȃ 

̆ қ₮ ’ Ҋ̔ 

 қ /  ₮ (҆ᾝ) ᶛ 
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‪ ֟ ᵀṿҹ 40,764.71 ҆ᾝ̆ ᵀ ṿ 30,440.23 ҆ᾝ̆ ṿ ҹ

294.84%Ȃ 

2003 1 17 ̆ қᴪ ‗ ̆ Ҭ Ὲ ȁ

ҙȁ №≢ ᴍ Ὲ 51%ȁ9%ȁ10% ̆ ᴇ

№≢ ҹ 17671.5҆ᾝȁ3118.5҆ᾝȁ3465҆ᾝȂ 

2003 1 19 ̆Ҭ Ὲ ȁ ҙȁ ҍ ᴍ ȇ

Ȉ̆ ̔ Ҭץ ᵀ ᴋῈ ‰

қ ᵀ ҹ ̆ №≢ 51%ȁ9%ȁ10% ̆

ᴇ №≢ ҹ 17671.5҆ᾝȁ3118.5҆ᾝȁ3465҆ᾝȂ 

2003 7 10 ̆ қᴪ ‗ ̆ қ ҉ץ

қᴪ‗ ̕ ḱ ץ ḱ Ὲ Ȃ 

2003 7 14
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2  600.00 30% 

   2,000.00 100% 

̂ῇ̃2007 8 ̆ 60000҆ᾝ 

2007 7 10 ̆ қᴪ ‗ ̆ Ύ 2000

҆ᾝֲ ⱴ 60000҆ᾝֲ ̕ῒҬ̆ ץ 49,000҆ᾝ

₮ Ҭ 40,600 ҆ᾝ̆ ץ 21,000 ҆ᾝ ₮ Ҭ

17,400 ҆ᾝȂ ̆ қ ᶛҌ Ȃ ₮ Ҭ ₮

12,000҆ᾝ̆ ῀ Ὲ Ȃ ᶭ ḱ Ὲ Ȃ 

2007 8 14 ̆ ẫḤ ᴪ ԊⱵ ₮ΐȇ Ȉ̂ Ḥ

̂2007̃ 037 ̃̆ ̔ 2007 8 14 ̆

⌠ ȁ Ύ ֲ ᴝַ ᾝ҆ן ̆ қץ

₮ 700,000,000.00ֲ ᾝȂῒҬ 580,000,000.00ֲ ᾝᵬҹ

̆ 120,000,000.00ֲ ᾝ ῀ Ὲ Ȃ 

 2007 8 16 ̆ ‰҉ Ԋ ̆

ҙ Ȃ 

̆ қ₮ ’ Ҋ̔ 

 қ /  ₮ (҆ᾝ) ᶛ 

1  42,000.00 70% 

2  18,000.00 30% 

   60,000.00 100% 

̂Ӝ̃2009 3 ̆ Ԋȁ Ԋ  

2009 3 5 ̆ қᴪ ‗ ̆ Ԋᴪ3 5
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̂ ̃



 

104 

̂ ҈̃2011 7 20 ̆ Ὲ ᵟ  

2011 7
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2012 1 12 ̆ Ḥ ֲ ̆ ̂ ̃ ҹ

Ҥ ̂ Ȃ̃ 

̂ Έ̃2013
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̔ Ḥ֟ Ⱶ̕ ῤ ̂Ҍ Ғ ȁҒ ȁҒ ̃̕

₮ ҙⱵ̕ ̔ ԋ ṿ ḤҙⱵҬ Ҭ ҙⱵ Ḥ Ⱶ

ҙⱵ̂Ҍ Ḥ Ⱶ ԑ Ḥ Ⱶ̃̕ ꜚ Ḥ ҙⱵȂ

ᶭ ḱ Ὲ Ȃ 

2014 3 27 ̆ ҉ ῤ ԇץ Ȃ 

 

ȁ Ḥ ȁ ’ 

ḤҺ Ҋ Ὲ Ҋ̔ 

 
Ὲ Ύ  

Ύ

̂҆ᾝ̃ 
ᶛ Һ ҙⱵ  

1 
֤ Ḥ

Ὲ  
3,000.00 100.00% 

B2B

 

2 
֤ ꜚ Ḥ

Ὲ  
1,500.00 100.00% Ḥ֟ Ⱶ 

3 
֤ ꜚ Ὲ

 
4,500.00 100.00% Ḥ ȁ ҍ  

4 
ӏԑ ̂ ֤̃ Ὲ

 
2,000.00 100.00% Ḥ ȁ ҍ  

5 Ԑ Ḥ Ὲ  2,000.00 100.00% 

Ḥ ȁ

ȁ Ⱶ̕ ῤ ȁ

ᶫ Ȃ 

6 ӏ Ὲ  
38,000.0

0 
100.00% Ḥ ȁ ҍ  

7 Ḥ Ὲ  500.00 100.00% Ḥ֟ Ⱶ 

8 ⇔ Ḥ Ὲ  500.00 100.00% 
Ḥ֟ Ⱶҍ ₮

ҙⱵ 

9 Ḥ Ὲ  120.00 100.00% Ḥ ȁ ҍ  

10 Ḥ Ὲ  2,000.00 100.00% Ḥ̂҈ ̃֟  

11 Ḥ Ὲ  555.00 100.00% Ḥ ȁ ҍ  

12 
Ḥ Ⱶ̂ ֤̃ Ὲ

 
1,000.00 100.00% 

֟ ȁ

 

13 Ḥ Ὲ  2,000.00 100.00% Ḥ ȁ ҍ  

14 Ḥ Ὲ  2,000.00 100.00% Ḥ ȁ ҍ  

15 қ אל Ḥ Ὲ  555.00 100.00% Ḥ ȁ ҍ  

16 Ḥ Ὲ  555.00 100.00% Ḥ ȁ ҍ  

17 Ḥ Ὲ  2,000.00 100.00% Ḥ ȁ ҍ  

18 Ḥ Ὲ  1,000.00 100.00% Ḥ ȁ ₮  
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19 Ὲ  2,460.00 100.00% Ḥ ȁ ҍ  

20 
֤ ⇔ Ὲ

 
100.00 100.00% ᴑҙ ҍ  

21 ֤ Ὲ  50.00 100.00%  

22 
Ḥ Ḥ ̂Ҭ ̃

Ὲ  

10,976.9

8 
100.00%  

23 ꜚ Ḥ Ὲ  
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≠

ֲ 

֟

  ᵝ  
ᶏ  ᶏ

ֲ 
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҉ץ ֟ ̆ Ḥ 40 ҩ̆ ȇ ֟ Ȉ̆ ȇ

֟ Ȉ ̆ ԍ ֤ 1115ȁ117ȁ119ȁ121ȁ

123ȁ125ȁ127ȁ129 -2 ̕ ҹ ̆ ⅞ ҹ Ȃ

’ Ҋ ̔ 

 ֟  ᵝ  ̂ϒ̃  

1 X֤ 113577  -2 265 43.26 2013.06.13 

2 X֤ 113607  -2 266 43.26 2013.06.14 

3 X֤ 113610  -2 267 43.26 2013.06.14 

4 X֤ 113614  -2 268 43.26 2013.06.14 

5 X֤ 113620  -2 269 43.26 2013.06.14 

6 X֤ 113623  -2 270 43.26 2013.06.14 

7 X֤ 113629  -2
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36 X֤ 115185  -2 228 42.79 2013.07.12 

37 X֤ 115186  -2 259 43.26 2013.07.12 

38 X֤ 115187  -2 258 47.26 2013.07.12 

39 X֤ 115188  -2 226 42.79 2013.07.12 

40 
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8 Ḥ 
 
13487778 38  

̕ ̕

̕ ̕

ҙⱵ Ḥ̕ ᴰ ̕ ꜚ

̕ ḤḤ ̕ Ὲ

Ⱶ( Ⱶ)̕

̕ 

2015.03.07- 

2025.03.06 

9 Ḥ 
 

13487769 38  

̕ ̕

̕ ̕

ҙⱵ Ḥ̕ ᴰ ̕ ꜚ

̕ ḤḤ ̕ Ὲ

Ⱶ( Ⱶ)̕

̕ 

2015.03.07- 

2025.03.06 

10 ꜚ 
 
8254010 9  

ᴆ( └ )̕

₮ ( Ҋ )̕ 

ῖ̕ ₮ (

)̕ ᴆ( └)̕

└ (

)  ̕ ̕

( Ҋ ᴆ)̕

Ὲ ̕ ӥ

̕ 

2011.06.14- 

2021.06.13 

11 ꜚ 
 
8254011 41  

₱ ̕ ӏ

̕ ӥ₮ ̕ ₮

( ᴰΎ )̕

ӥ ₮ ̕ ᶫ

₮ ( Ҋ

)̕ ӏḤ ̕(

҉) ᶫ ̕

Ἕ Ⱶ̕ ̕ 

2011.05.07- 

2021.05.06 

12 ꜚ 
 
7299049 41  

₱ ̕ Ḥ ̕

ӏ ̕ ᶫ

₮ ( Ҋ )̕

ӥ ₮ ̕

( ҉) ᶫ

̕ ӏḤ ̕

Ἕ Ⱶ̕ Ⱶף Ⱶ(

ӏ)̕ ̕ 

2012.03.14- 

2022.03.13 
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13 ꜚ 
 
7296428 9  

ᴆ( └ )̕

₮ ( Ҋ )̕

ῖ̕ ( Ҋ

ᴆ)̕ ᴆ̕

̕

̕ ( )̕

└ (

)̕ ᴆ( └)  ̕

2012.08.21- 

2022.08.20 

14 ꜚ 
 

7299063 41  

₱ ̕ Ḥ ̕

ӏ ̕ ᶫ

₮ ( Ҋ )̕

ӥ ₮ ̕

( ҉) ᶫ

̕ ӏḤ ̕

Ἕ Ⱶ̕ Ⱶף Ⱶ(

ӏ)̕ ̕ 

2012.03.14- 

2022.03.13 

15 ꜚ 
 

7299017 38  

ꜛḤ ҍ Ἕᴰ

; ̕ ᶫ

ῃ ῀

Ⱶ( Ⱶ )̕ ᶫ

῀ Ⱶ̕ ᶫ

̕ ᶫҍῃ

Ⱶ̕Ḥ ᴰ

̕ ꜚ ̕ ᴪ

Ⱶ̕ ḤḤ ̕ 

2010.10.14- 

2020.10.13 

16 ꜚ 
 

7298980 36  

Ḡ Ḥ ̕ ̕

ᾫ ̕ Ⱶ Ḥ̕

Ⱶ̕ ̕ ̕Ḥ

̕ ̕  ̕

2010.10.14- 

2020.10.13 
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24 ꜚ 
 

7296247 38  

̕ ḤḤ ̕

Ḥ ̕ ᴆ̕

̕ ᴪ  ̕

ᶫῃ

῀ Ⱶ( Ⱶ
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31 ⇔  
 
11036295 9  Ὲ ̕ 

2013.10.28- 

2023.10.27 

32 ⇔  
 
11036345 36  

Ḡ ̕ ̕ ̕

ᵀ(Ḡ ȁ ȁҌ

ꜚ֟)̕ Ⱶ̕

̕ Ҍ̕ꜚ֟ ̕

תּ ̕Ḥ ̕ 

2013.10.28- 

2023.10.27 

33 ⇔  
 
11043017 38  

̕ ꜚ ̕

̕ ḤḤ ̕ Ὲ

Ⱶ( Ⱶ)̕ ᶫ

ҍῃ

Ⱶ̕

̕ ꜛḤ Ἕ

ᴰ Ḥ̕ ᴰ ̕ ᴪ

Ⱶ̕ 

2013.10.28- 

2023.10.27 

34 ⇔  
 
11043029 41  ΐ₮ ̕ 

2013.10.28- 

2023.10.27 

35 ⇔  
 
14177868 41  

̕ ᴪ ̕

ӥ ₮ ̕

ᶫ ₮ ̂ Ҋ

̃̕ Ⱶף Ⱶ̂ ӏ̃̕

ӏ̕ 

javascript:openCodeWin('/tmois/wszhcx_getDetailByRegInt.xhtml?regNum=11036345&intcls=36&seriaNum=10','10')
javascript:openCodeWin('/tmois/wszhcx_getDetailByRegInt.xhtml?regNum=11043017&intcls=38&seriaNum=15','15')
javascript:openCodeWin('/tmois/wszhcx_getDetailByRegInt.xhtml?regNum=11043029&intcls=41&seriaNum=22','22')
javascript:openCodeWin('/tmois/wszhcx_getDetailByRegInt.xhtml?regNum=14177868&intcls=41&seriaNum=25','25')
javascript:openCodeWin('/tmois/wszhcx_getDetailByRegInt.xhtml?regNum=14176954&intcls=9&seriaNum=1','1')
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Ғ≠  

̂

ֲ̃  
Ғ≠  

Ғ≠

 

Ғ≠

ֲ 

Ὲ
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14 
⇔

 0491876

 

2012SR123840 
ԍ

V1.0 
2012.08.16 

 

 

15 
⇔

 0491880

 

2012SR123844 
ԍ

Ҭ V1.0 
2012.08.09 

 

 

16 
⇔

 0480391

 

2012RS112355 

V1.0 

2012.03.23 
 

 

17 
⇔

 0408546

 

2012SR040509 
ᴆV1.0.0 

2012.01.02 
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25 
⇔

 0584234

 

2013SR078472 
№Ҋ

V1.0 
2013.04.17 

 

 

26 
⇔

 0585805

 

2013SR080043 
Ⱶῤ

V1.0 
2013.04.11 

 
 

27 
⇔

 0585307

 

2013SR079545 
ᴆ

V1.0 
2013.05.27 

 
 

28 
⇔

 0589718

 

2013SR083956 
V1.0 

2013.03.01 
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36 
⇔

 0784706

 

2014SR115462 
Ḥ ᴆ

ᴆ V1.0 
2013.10.09 

 
 

37 
⇔

 0869456

 

2014SR200223 
ᴆ V1.0 

2014.05.28 

 
 

38 
⇔

 0913656

 

2015SR026576 
ӏ

V1.0 
2014.10.10 

 
 

39 
⇔

 1178044

 

2015SR290958 
ҙ

V1.0 
2015.01.20 

 

 

40 
⇔

 1185438

 

2016SR006821 
҉ ᴆ

V1.0 
2015.12.01 

 
 

̂Έ̃  

Ḥ Ὲ Ύ Ύ ӥ Ҋ̔ 

  Ύ  ⌠  ֲ 

1 170.com 1999 2 6  2017 2 6  Ḥ 

2 170.cn 2003 4 10  2017 4 10  Ḥ 

3 tadu.com 2001 10 3  2017 10 3  ꜚ 

4 kaiqi.com 2002 4 30  2017 4 30  ꜚ 

5 tianler.com 2014 5 29  2024 5 29  ӏԑ  

6 heLiuLiang.net 2014 3 6  2018 3 6  ⇔  

7 oupeng.tw 2014 1 15  2018 1 15  ⇔  

8 oupeng.asia 2014 1 15
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13 yunbrowser.net 
2014 12 15

 

2017 12 15

 
⇔  

14 okmobo.com 
2014 10 29

 

2017 10 29

 
⇔  

15 okgame.com 2014 4 25  2016 4 25  ⇔  

16 okgame.mobi 2014 4 25  2016 4 25  ⇔  

17 oupeng9.com 2014 1 15  2018 1 15  ⇔   
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11 
 

 ֤ A98953 WDDNG5EB 2012.04.18 
Ḥ 

12 
 

 ֤ NTY804 
HG6481BBANV 2014.02.24 

ꜚ 

13 
 

 ֤ QC2F01 
JNIAE25E 2014.05.06 

ꜚ 

҉̆ ҹ Ḥᶭ Ҍ̆ ῒז ≠ └ Ȃ 

̂Ӝ̃ҙⱵ  

ӥ ӊ ̆ Ḥ Һ ҙⱵ Ҋ̔ 

 
ӥ  ӥ/    

≠ֲ 

1 
ṿ ḤҙⱵ

 
B2-20130038 

2013.06.0

8-2018.02

.08 

ҙ Ḥ

 Ḥ 

2 
Ⱶ ף῀

ᶏ ӥ 
[2013]00292-A011 

2013.11.1

4-2018.02

.08 

ҙ Ḥ

 Ḥ 

3 
῏ ₮

ֲ ῏ Ύ ӥ 
4453061805  ῏ 

Ḥ 

4 
ᵝ  

ӥ 
4700624091 —— 

₮῀

 
Ḥ 

5 
 

 
01100590 —— Ⱶ  

Ḥ 

6 
ḤҍḤ ⱵҙⱵ

 
֤ ICP 080655  
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ꜚ Ḥ ҙⱵ Ȉ̂ Ḥ ₱[2013]543 ȁ̃ȇ῏ԍ

Ḥ Ὲ ꜚ Ḥ ҙⱵ Ⱶ Ȉ̂ Ḥ ₱[2014]59

ȁ̃ȇ῏ԍ Ḥ Ὲ ꜚ Ḥ ҙⱵ Ȉ

̂ Ḥ ₱[2015]230 ̃ ȇ῏ԍ Ạ ꜚ Ḥ ҙⱵ

῏Ԋ Ȉ̂ Ḥ₱[2015]1178 ̃ ῤ ̆ Ḥᵬҹ ꜚ Ḥ

ҙⱵ ᴑҙ ғ̆ Ḥ ꜚ Ḥ ҙⱵ₮ ҙ ╠̆

Ḥׅ Ԋ׆ ꜚ Ḥ ҙⱵȂ 

҉ ҙⱵ Ҭ̆ Ḥ ȇ ῏ ₮ ֲ ῏ Ύ ӥȈ

2016 6 7 ⌠ ̕ ꜚ ȇ Ȉ ԍ

2016 6 17 ⌠ ̕ ӏԑ ȇ Ȉ ԍ 2016 11

2 ⌠ Ȃ 

1ȁ2016 4 14 ̆ Ḥ ԅ ȇ ῏ ₮

ֲ ῏ Ύ ӥȈ̆ ҹ Ȃ 

2ȁ ȇԑ Ȉ ῏ ȇ̆ Ȉ

ҹ҈ ̆ ̆ Ԋ׆ ̆ ԍ 30

╠ ⱲȂ ֤ ̂www.bjwh.gov.cn ȇ̃ ԑ

ᵝ ⱲԊ Ȉ̆ȇԑ Ȉ ᶫ ҹ̔ 

1̃ԑ ᵝȇ Ȉ ̕ 

2̃ ҙ ◐ ᴆ̕ 

3̃ ῤ ԑ ꜚ ҍ ῤ ѿ

̕ 

4̃ Ȃ 

ꜚ ӏԑ ȇ Ȉ ⌠ ̆ғ

҉ Ⱳ ∞ ̆ ῏ Ⱳ Ҍ Ȃ 

̂ ̃ ֟ ᶏ ’ 
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ḤҌ ᶏֲז ֟̆ ᵬҹ ᶏ ֲז

֟ ’Ȃ 

̂ ѿ̃ῒז ֟ 

ӥ ӊ ̆ Ḥ ῒז ֟Һ ҹ SAP 

ERP ᴆȁᴚ ᴆ ᴆȁOA Ὲ ῀ ᴆ

ᴆȂ 
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̂҈̃  

 2015 ̂҆ᾝ̃ 2014 ̂҆ᾝ̃ 

ꜚ֟ ‪  134,312.06 -29,369.51 
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ᵝ   
ῒז ט

ᵩ ᶛ 
  

Ḥ ᴍ

Ὲ  
247,036,840.05 61.27% 1  ῤץ

Ὲ Ҍ

̆ Ὲ Ṣ  

Ὲ  
80,000,000.00 19.84% 1  ῤץ

Ὲ Ҍ

̆ ῏ ᵝṢ

 

ҙⱵ ̂Ҭ

Ḥ Ὲ

̃ 

7,625,294.39 1.89% 1  ῤץ

Ҭף

Ḥ Ὲ

 

Ḡ  3,712,900.25 0.92% 1  ῤץ

ҡ ̆

Ḡ Ὲ ̆

῏ ₮

‖  
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ῒ 2.46%̆ 1131 ̆ ῒ 42.81%̆

Ғ 965 ̆ ῒ 36.52% ῒ̆ז 481 ̆

ῒ 18.21%Ȃ 

 

ȁ ḤҺ ҙⱵ ’ 

̂ѿ̃ ḤҺ ҙⱵ 

Ḥ ῤ ᾢ Ⱶ ץ̆ Ⱶ

ᶫ Ȃ ̆ Ạ № ҉̆

Ḥ ԅ № ȁ ꜚԑ ȁ ꜚ Ḥ ҈ ֟ҙ Ȃ

Ḥ № ҙⱵ̆ Ҋȁ ҉ ף ҙⱵ̆ ҍ ҹȁ ȁ

҈ ᵬ ԅ └ № ̕ Ḥ ꜚԑ ҙⱵ

̆ ԅ“ ” ꜚ “ ” ֟ ̕ Ḥ ꜚ Ḥ

ҙⱵ ≠̆ ₮ԅ“ ꜚ” Ύԅ 170.com Ȃ̓͂ ԍ

ḤҺ ҙⱵ ΐᵣ ’ Ҋ̔ 

 



 

129 

1ȁ № ҙⱵ  

Ḥ ῤ ᾢ Ⱶ ץ̆ Ⱶ

ᶫ Ȃ ȁ ȁ֟

ץ Ҍ ̆Ὲ ṿ№ Ⱶҹ ҹȁ҈ ȁ ȁ

№ ֟ Ȃ Ḥ ҉

№ ̕ Ҋ ף Ⱶ ҹ HESR

̂T4-T6 ҹ ̃  MONO ̂T4-T6 ̃

ҩ ȁⱳ ץ ҹȁ ҹף ֟ ̆ҹ

҈ ᶫ ץ ȁ ҹҺ FD ̆ ҹҬ

ꜚȁҬ Ḥ Ҭ ᶫ ⱵȂ  

2ȁ ꜚԑ ҙⱵ  

ꜚԑ ҙⱵ Ḥ Ȃ ╠ Ḥ ԅ῀

ȁῤ ̆ ꜚԑ ῀ ȁԐ ȁ ȁ ꜚ

ȁ ꜚԑ ҩҙⱵȂῒҬ̆ ҹҺ ң ҙⱵҹ

ᴆȂ 

Ḥҍῃ Opera ᵬ

ΐ̆ ᴨ ̕ ֟ ⇔ ҉ ῀

̆ ҙⱵ ̆ ₮ԅץ ҹף ҙⱵ ץ ҙ

ҹף ꜚ ҙⱵȂ 

Ҭ Һ ⇔ȁ № ̆ ᶫῃ ᵝ

Ⱶ̆ ᴨ ῤ ̆ Ӟ ԅѿ

Ȃ   

3ȁ ꜚ Ḥ ҙⱵ 

Ḥ ᴰ ꜚ Ḥ Ⱶ ҹ̆ ᶫ

ⱴҩ ȁ ꜚ ḤҙⱵȂ Ḥ Ҋ ꜚ Ḥ ҙⱵ

——“ ꜚ” ԅ ῤῃ 10033 ̆

170.com ҉ ̆ ₮ԅ ᾟṿ ̆ ԅ PC ꜚң ҙⱵ
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ᴰ № ҹᴰ ӈ҉ ף ̆№ ҹᴰ ᴪ

̆ Ҋ№ ȂҙⱵ Ҋ ̔

 

② №  

Ҭ̆ ֟ҙ҉ Ҭ ҍᴰ № ѿ Ҋ̆ ҹ Ḥ ̆

Ὲ ῒ Ҋ ף ֟ №Ὲ

ᶫ Ȃ Һ ҹ ҙⱵ ῀ ̆

ꜛ̆ ӯ ᴨ ꜚȂҙⱵ Ҋ ̔ 
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҈ ̂ ꜚȁ Ḥ ̃ҍ Ὲ ᵬ ≢̆Һ

҈ № ̔1ȁף ̔ № ̕2ȁ ̔

ѿ 3̕ȁ ̔ Һ ̆

ѿ ӯ ̆ ₮ Ȃ 

2̃  

Ḥ ֟ץ̆ ⅞ᴪ

ᶫ ₮ ⅞ Ῥ̆ץ ᶫ ץ

̆ ѿ № Ȃ 

3̃  

Ḥ № “ ᶫ+№ ”̆ῒҬ̆ ᶫ ֟ Ҍ Ҭ

№̕ Ὲ ֟

Ȃ 

4̃ ≠  

№ ҙⱵ ≠ Һ ץ ᴇҹҺȂ ≠

Ȃ ᴇ Ҭ̆ ᴇ Ḥ ̆ Ḥ
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Ҋ № ᴇ ̆ № ᴇ ̆ Ҋ № ֟

ᴇ ᶫḠᴇ Ḡ̆ᴇ ‖⁞ Ȃ Ḥ

Ҋ ѿ ̆ №Ḥ ғ֜

ԇѿ Ḥ ̆ ѿ ҹ 10 - 30 Ȃ 

̂2̃ ҉№  

1̃ҙⱵ  

Ὲ ף Һ ҹ Ҋ№ Ὲ̆ ҹ ҉№

̆ԍ 2013 6 Ὲץ ӈ Ԋҙ ̆ ҉№

ҙⱵ̆ ԍ 2015 3 ᴍ Ḥ ῃ Ὲ

҉№ ҙ ̆ ҉№ ҙⱵ̆ҹ B

ᶫ ԍ SasS IT ‗ ̆ ᶫ ⱵȂ 2015 ̆

23 ַᾝֲ ̆ 20 ҆̆ҹ ῤ №

ӊѿȂҙⱵ Ҋ ̔ 

 

Ҋ Ҍ ̆ Һ ҙ №ҹ B2B B2Cң Ȃ 

B2B ҙ Һ ҉ ᶫ ̆Ҭ

ȁ ᴨḱ 3ҩ Ⱶ ҹ̆Ҋ ҆ Ҭ

ᶫ ҉№ ⱵȂ 
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Ғ̆ ԍ T4-T6 Ȃ

҉ Ҋ ȂҊ

Ҋ “B ” № Ȃ ᾛ ҍῈ

№ ҉ ̆ ҉

ᶫ֜ ȁ ȁדỮȁ ῃ ᵝ ⱵȂ ԍῒ

֟ └̆ Ḃ ֟ № Ȃ 

ῃ ᴆӯ ₮ ԍԑ ҍ

ᴰ № ҙⱵ ̆ ҉ └ ҍҊ ̆ ᶫ ȁ№ ȁ֜

ȁ ȁט ȁ ֜ԑԍѿᵣ B2B ȂῒҺ ҙⱵ ҍ

ѿ Һ̆ Ҍ ҹ Ύ ғ̆ Ҍ └ῒ

̆ ֜ Ȃ 

ᴨḱҺ ᶫ“B ” ḱ Ⱶ̆ ḱȁ ⌠

ȁ҉ ḱ̆ Ḡ Ḡ ̆ ̆ ץ ԋ
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ᶫ ̆ ᶫ ҈

B ̆ ѿ ҈ ט Ҋ ⅞ Ȃ 

ᴨḱ Ҍ ḱ ѿ

ᴆ└ ᴆ̆ ḱ ᴆ ’

ᾟȂ ᴨḱ ץ ᴆ└ ץ

̆ ѿ Ȃ 

3̃  

ҹ“ ᶫ+№ ”̆ῒҬ̆ ᶫ ֟ Ҍ Ҭ

№̕ Ὲ ֟

Ȃ 

4̃ ≠  

≠ Һ ץ ֜ ᵳ ᴇҹҺ̆

≠ ῒ̆ᵩ≠ Һ ԍ ῀ȁ҈

῀ȁᶫ ≠ ῀Ȃ 

ᴨḱ ≠ Һ ԍ ḱ Ⱶ ᴆ

ᴇ ῀ҹҺ̆ ԍ ԋ ֟ ᴇ ῀Ȃ 

≠ Һ ץ ᴇҹҺ̆ ≠ ῒ̆

ᵩ≠ Һ ԍ ῀ ≠Ȃ 

̂3̃ └ №  

Ὲ ᴰ ף Ҋ̆ҍ № ⱴ

ᵬ̆ ҍ ҹȁ ҈ ᴰ № ҉̆ ԅ └ № Ȃ 

1̃ ҹ 

Ὲ ᵬҹ ҹ Һ ף Һ̆ ꜛ ҹ Ғ

̆ ᶫ ȁ ⱵȂ ҹ Ғ ̆ῒ

ȁ Ḥ ȂҙⱵ Ҋ̔ 
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ῒ ҹ Ὲ ץ̆

ҹ ҍ̆ ֟ ⅞ᴪ ң ₮ ⅞̆

ץ̆ ҹ Ȃ ҹ ҙⱵ

Ȃ ᴇ ѿ ѿ ̆ Ҭ ᴇ ̆

ᴇ̆ ד ԇץ ᴇḠ̆ ҙⱵֲ ד Ҭ ₮

̆ ᴇ ᴇȂ 

ῒ ≠ ҹ ҹ ᴇ ᵣ Ὲ̆ ץ ᴇ ץ̆

ҹ ̆ ѿ ᶛ ̆ Ḡ Ὲ ≠ Ȃ 

֟ ᴇ ᴇ ѿ Ȃ№ ᴇ ̆ ԇҊ

ᴇ ṕ 35 ᶫḠᴇ̆Ḡᴇ ‖⁞

Ȃ Ὲ ҹ ҙⱵ Ȃ ҹ ҙⱵ

ȁ № Ғҙ ̆ Ḡ 40҆ᾝ

/ ҉ץ 20% ≠ Ȃ 

2̃ MONO  
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MONO ҹ Ὲ ῤ ֟ ̆Ὲ Һ

ῒҬᾟ ף ̆ Ғ ̆ ᶫ ȁ

ⱵȂҙⱵ Ҋ̔ 

 

ῒ Һ ץ ᶫ ҍ̆ᶫ

֟ ⅞ ₮ ⅞̆ ץ̆

ҹ Ȃ ץ Ḥ ̆ Ḥ ᴍ

ט ̆ ᴇ ѿ Ῥᵬ ̆

ҬҌῬ ᴇȂ ᴇ ’Ҋ̆Ὲ ₡Ṣ ֟ ⱬȁ

ץ ’ Һ‗ № ᴇ

ץ ̆ ᴇ ’̆ ֟

≠ Ȃ

9"‘ÜÀ
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̕҈ ԇ ꞉Ȃ 

3̃҈ FD  

҈ FD ҈ ̆FD ҈ Ὲ

ᵣ ̆ Ҋ Ḇ ꜚҺ ҈ Ὲ ̆ ḤҺ Ḡ

̆Ḡ ̆ ץ ҈ Ḡ №̆Ḡ

≠ ᵝȂFD ᴰ № ף ≢Һ ҈ FD ῃ

ᴇḠ ף̆ ⌠ ᴇ ꜚ ᵞȂҍᴰ ף Ҍ

̆҈ ᴪ ֟ ᶫ ץ̆ ֟ Ȃ 

╠̆FDҙⱵ῍ қȁ ȁ ȁ ȁ ȁ ȁ ȁ ῍

8 Ὲ ҍ҈ ᵬ Ὲ̆ Ҍ ҈ ̆֟

ט Ὲ ט ҈ ҈̆ ⌠ Ὲ ̆ Ὲ

Ҋ ֟ ̆ ҈ DMS ̆ ҈

Ҋ ̆╠ 8 Ὲ ҹ Ȃ 

ῒ ҹ̔҈ Ҋ ⅞̆ҍ╠ Ὲ ҈ PFD

̆ ѿ 8 ꜚ ⅞̆

’ ̆ ԓҹҊ ט ץ̆

ҹ Ȃט ѿ ̆ ֟ ҈ ῃ ᴇḠȂ֟

ᴇ ᴇ ҈ └ ̆╠ Ὲ PFD Ȃ 

ῒ ≠ ҹ҈ ԇ Ὲ ̂ PFD ̃ ≠ ᵝ̆≠

ᵝҍ ῏Ȃҍ҈ ᵬ PFD ΐ ף ≠̆ ᾟץ

№Ḡ ᴍ ̆Ḡ ≠ ⱬȂ 

ḤҺ ҈ ̆FD ҈ Ὲ

ᵣ ̆ Ҋ Ḇ ꜚҺ ҈ Ὲ ̆ ḤҺ Ḡ

̆Ḡ ̆ ץ ҈ Ḡ №̆Ḡ

≠ ᵝȂ 

2ȁ ꜚԑ ҙⱵ  
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”ҹף ꜚ Ȃ 

̂1̃  

Ḥ Opera ⇔ ̂ ֤̃ ᴆ

Ὲ └ ѿ ֟ ῒ̆ ҙ ⇔ ῤ Ὲ

̂ ֤̃ ᴆ Ὲ Ȃ ԍ Opera Mini ̆ΐ

ᴨ ȂῈ ѿ ꜚԑ ҙⱵ ץ̆

ᵬҹ ꜚԑ ҙⱵ ℗῀ ̆ ҙⱵ̆ ԅץ ȁ

ҙ ֟ ̆ ԅ ԍ ֓֟ ҙ ΐ̆ᵣ

Ҋ̔ 

1̃ ꜚ ⱵҙⱵ 

ꜚ ⱵҙⱵҺ ԍ ȁ ȁ ȁ

Ⱶ ҙⱵȂ ҺҍῈ Ὲ ꜚ ҉

Ⱶ ᵝ҉ ῒ֟ ֟ ῀ȂҺ ῀ №ҹ

CPTȁCPSȁCPCȁCPA Ȃ CPT ̆

ῒז ҹ ֟ Ȃ 

ҙⱵ     

ꜚ

῀ 

CPT 
Һ ҉ ᵝ ̆

ט Ȃ 

CPS 
Һ ₯ӊ ֟ № ῀

Ȃ 

CPC Һ ֟ ῏ ₯ ᶭ ט Ȃ 

CPA Һ ֟ ῀Ȃ 

2̃ ҙⱵ 

ҍ ᵬ῏ ̆ Ὲ ҹ ᶫ

Ԑ Ⱶ ̆ ῒ Ҭ ᵝ

ҍῒ Ȃɰ ȁ ҍ Һ ף

ᵬ ῀̆ Ῥ Һ ῀№

Ȃ ҍ Һȁ ᵬ ҍ ꜚ Ⱶҙ
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141 

Ҭ Һ ⇔ᵬȁ № ̆ ᶫῃ ᵝ

Ⱶ̆ ̂ԑ ȁ̃ ̂ ꜚԑ

ȁ̃ ̂AndroidȁIOSȁWP7 Ȃ̃ῒ ᵬ ⇔ ᵬ

2000ᵩ ῀ ᵬ 10҆ᵩ ̆ ȁ ȁ ᶰȁ ȁ´

Ԋ Ȃ ╠ ῃ Ύֲ 1ֲַȂ 

ԍԑ ֟ҙҬ ҉̆ ҹ ᵬ ᶫ Ҋ̆

ȂῒҙⱵ Һ ҹ ҉ ҈ ⇔ ῀ ᵬ ̆

Ҋ ᶫט ⱵȂ Һ ҙⱵ Ҋ

̔ 

 

҉ Һ ᵬ №ҹң №Ȃ ѿ №ҹ ⇔ᵬ ₮

ᵬ ̆ ╠ 1322ᵝ ⇔ᵬ ̆ ᵬ 3000 ̆ῒ

ҙ׆ ԍ 3 ̆ Һ ӯ № ң ῒ̆

⇔ᵬ ῀ Ҋ̔ 
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ԋ №ҹ ῀̆ ╠ҍҙῤ 200 ⇔ ₮

ᵬ̆ ῀ᵬ 10҆ᵩ ̆ῒ Һ ҹ № ̆

ט ҹ ̆ ῀ҍ ᵬ № Ȃῒ ҈ ῀ Ҋ  ̔
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≠ Һ ȁᵬ ₮

҈ Ȃ ᵬ ̆

ט ȁ ȁ ῀ ̕ᵬ ₮

₮ ̆Һ ₮ ҈ ̆ ̔Ҭ ꜚ ȁ

ȁ ȁ₇₤ȁ Һ № ̆ ≠ ҹ ῀№ ̕

Ὲ Ὲ ₮ ӥ ҹ̆ ⇔ᵬ ȇ

ᴰȈҍ ῤ ᵬ̆̓̀ ₮ ̆

₮ ̆ ῀ҹ Һ ≠ Ȃ 

 

3ȁ ꜚ ҙⱵ  

̂1̃ҙⱵ ’ 

Ḥ ꜚ Ḥ ҙⱵ̆ ׆ ꜚ ḤҙⱵ

ꜚ Ḥ Ⱶ Ῥ̆

̆ҹ ᶫ ⱴҩ ꜚ ḤҙⱵȂ 

̂2̃ҙⱵ  

ᾢ̆ ̂ ̃ ̆ ḤҙⱵ

ꜚ ҙҬ ̆ ᶫ ⱵȂ 

ꜚ ⅞Ҭ ӯ Ⱶ ֟ ̆ Ҭ

֟ ף⌠ Ȃ ꜚ ҙⱵ

ҙⱵ פ ̆ ᶫ֟ ᶫ ᵳ Ȃ 

טꜚ ̂ Ḥ SIM ̃̆ ᶫ

ⱵȂ 

̆ ӯ ̆ ᶫ Ⱶ̆

ꜚ ᶫ ȁ ȁ ȁ ⱵȂ 

http://baike.www.guyumy.com/subview/2673982/2673982.htm
http://baike.www.guyumy.com/subview/583004/583004.htm
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̂3̃  

ꜚ ҙҬ ̂ ̃ Ḥ Ⱶ Ȃ

ң ȂῒҬ̆ ҹ ȁ ȁ

Ḥ ᴇ ̂ ̆Һ 0.12ᾝ/№ ̃̕ ҹ ȁ ȁ

Ḥ ̂ ̆30ᾝ 100№ Ȃ̃ 

̂4̃  

ꜚ Ḥ ҙⱵ ץׅ Ҋ ҹҺ̆ ף

̆ “ Ḥ→ ף → ” ̆ CRM CBS ̂

ᵬҙ ̃ ֟ ҍᵬҙ ⌠ΐᵣ Ȃ 

̂5̃ ≠  

ꜚ Ḥ ҙⱵ ≠ Һ ҹ ט Ὲ ӯ ᴇ Ȃ 

 

̂҈̃ Ḥ ҙ ῀ҍ  
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ῤ ҙ ῀ ҙ Ҋ̔ 

ᵝ̔҆ᾝ 

 
2015  2014  

῀  
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Ὲ  270,061.57 6.34% 

ҹ ̂қ ̃ Ὲ  252,768.91 5.93% 
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2ȁ ꜚԑ ҙⱵ  

̂1̃  

1̃ ꜚ ⱵҙⱵȁ ҙⱵ̔ ҺҍῈ

Ὲ ꜚ ҉ Ⱶ ᵝ҉ ῒ֟ ̆CPSȁ

CPCȁCPA ҹ ֟ ῀̆CPT

῀Ȃ 

2̃ ҙ ҙⱵ̔҉ ҍ

Ὲ ῀Ȃ 

3̃ ҙⱵ̔ ט Ḥ ҉ ט

῀Ὲ ῀Ȃ 

̂2̃  

1̃ ̔ ̆ ῀Ȃ 

2̃ᵬ ₮ ̔ ᵬ ̆Ὲ ᶛ

№ ̆ ҍ ҈ ̆ ῀Ȃ 

3̃ ̔ ҍ Ὲ Ὲ ӥ

῀Ȃ 

3ȁ ꜚ ҙⱵ  

῀ ̔ Ḥȁ APPȁ Ҭᾟṿ ᾟṿ⌠ Ҭ̆

₮ ȁ ȁ ȁ ’̂

ȁ ȁ Ḥ ȁ ᶏ ’ ̃

῀Ȃ 

Ὲ̔ ҍ ӯ Ḥ Ⱶ ץ

ᶫ ᵬҹ ᶭ Ȃ ⌠ ᵀ῀ ̆ ⌠ ‖

ᵀ Ȃ 

Ḥ ҹ ῒ ֟ ̆ ᶫ Ὲ
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ד ̆ ᴇ Ȃ ₮

ѿ ⱴ Ȃ ֟ ṽ ̆ ҍ ‪ṿ ᵞ ̆

ҩ ԍ ‪ṿ ᴇ‰ Ȃ 

 

ѿȁ ḤҺ ᴪ ’ ᴪ ᵀ  

̂ѿ̃ Ⱶ └  

Ḥ ֟ ‰ ȁ ֟

ȁ ֟ ȁ ῀ ֜ Ԋ └ ԅΐᵣᴪ ᴪ ᵀ Ȃ

Ḥ └ Ⱶ ᴑҙᴪ ‰↕ ̆ ȁ ԅ

Ḥ Ⱶ ’ȁ ῏Ḥ Ȃ 

̂ԋ̃ ᴪ ҍᴪ ᵀ  

Ḥ ᴪ ᴪ ᵀ ’ Ҋ̔ 

1ȁᴪ  

ᴪ Ὲ 1 1 12 31 Ȃ 

2ȁ ҙ  

Ḥ ҙⱵ ҙ ץ̆ 12ҩ ᵬҹ ֟ ṽ ꜚ ⅞

№ ‰Ȃ 

3ȁ ᵝ  

ֲ ҹ ᵝ Ȃ 

4ȁ ѿ └Ҋ ѿ └Ҋᴑҙ ᴪ  

̂1̃ ѿ └Ҋᴑҙ ᴪ  
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̂2̃ ѿ └Ҋᴑҙ ᴪ  

Ḥ ӯ ԍ Ҭ ӯ ‪ ֟Ὲ

ᾛᴇṿᴍ ̆ ҹ ̕ ԍ Ҭ ӯ

‪ ֟Ὲᾛᴇṿᴍ ̆ ᾢ ӯ ֟ȁ ṽ

ṽ Ὲᾛᴇṿץ ̆ ׅ ԍ Ҭ

ӯ ‪ ֟Ὲᾛᴇṿᴍ ̆ῒ ῀ Ȃ 

5ȁ Ⱶ └  

Ḥ ῒ └ Ὲ ῀ Ⱶ Ȃ Ⱶ

ץ Ḥ ῒ Ὲ Ⱶ ҹ ̆ ῒז ῏ ̆ Ḥ

ȇᴑҙᴪ ‰↕ 33 —— Ⱶ Ȉ └Ȃ 

6ȁ № ῍ ᴪ  

̂1̃ №ҹ῍ ᴑҙȂ 

̂2̃ ҹ῍ ̆ ҍ῍ Ҭ≠ ᴍ ῏

Ҋ↓ ̔ 

1̃ ץ̆֟ ᴍ ῍ ֟̕ 

2̃ ṽ̆ץ ᴍ ῍ ṽ̕ 

3̃ ₮ ֣ ῍ ֟₮ᴍ ֟ ῀̕ 

4̃ ᴍ ῍ ₮ ֟ ֟ ῀̕ 

5̃ ץ̆ ᴍ ῍

Ȃ 

7ȁ ᴇ ‰ 

↓ ԍ Ҭ ץ ץ ԍ ט Ȃ

ᴇ ᴑҙ ȁ ꜚ ȁ ԍ ҹ ȁᴇṿ

ꜚ Ȃ 

8ȁ ҙⱵ  
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̂1̃ ҙⱵ  

֜ ∆ ̆ ֜ ҹֲ Ȃ

֟ ṽ ̆ ֟ ṽ ̆ Ҍ ֟

ᾫ ̆ ҍ ᴆ ֟ ῏ Ғ Ṣ ≠

ᾫ ̆ ῀ ץ̕ ׅ ֜

Ҍ̆ ῒֲ Ὲᾛᴇṿץ̕

̆ Ὲᾛᴇṿ ̆ ῀ ῒז Ȃ 

̂2̃ Ⱶ  

֟ ṽ Ҭ ֟ ṽ ̆ ֟ ṽ ̕

“ № ≠ ” ̆ῒז ֜ ̕

≠ Ҭ ῀ ̆ ֜ ᵌ Ȃ ҉

֟ Ⱶ ̆ ῀ῒז Ȃ 

9ȁ ΐ 

̂1̃ ֟ ṽ №

֟̂ ֜ ֟ ∆ ҹץῈᾛᴇṿ ғ

ῒ ꜚ ῀ ֟̃ȁ ⌠ ȁ ȁ ᶫ₮

֟Ȃ

 

ṽ ∆ ⅞№ҹץҊң Ὲᾛᴇṿץ̔ ғῒ ꜚ ῀

ṽ̂ ֜ ṽ ∆ ҹץῈᾛᴇṿ ғ

ῒ ꜚ ῀ ṽ̃ȁῒז ṽȂ 

̂ 2̃ ֟ ṽ ᶭ ȁ ᴆ 

Ḥ ҹ ΐ ѿ ̆ ѿ ֟ ṽȂ∆

֟ ṽ ̆ Ὲᾛᴇṿ ̕ ԍץῈᾛᴇṿ ғῒ ꜚ

῀ ֟ ṽ̆ ῏֜ ῀ ̕ ԍῒ

ז ≢ ֟ ṽ̆ ῏֜ ῀∆ Ȃ
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Ḥ Ὲᾛᴇṿ ֟ ғ̆Ҍ

֟ ֜ ̆ᵖҊ↓ ’ ̔1̃ ⌠ ץ

≠ ̆ ᵩ ̕2̃ Ҭ ᴇғῒῈ

ᾛᴇṿҌ ΐ ץ̆ ҍ ΐ ט֜

ΐ ֟̆ Ȃ 

Ḥ ≠ ̆ ᵩ ṽ ̆p Ҋ↓

’ Ὲᾛᴇṿץ1̃̔ ғῒ ꜚ ῀ ṽ̆ Ὲᾛᴇṿ

̆ғҌ ṽ ֜ ̕2̃ҍ Ҭ

ᴇȁῈᾛᴇṿҌ ΐ ט֜ ΐ

ṽ̆ ̕3̃Ҍ ԍ ҹץῈᾛᴇṿ ғῒ ꜚ

῀ ṽ Ⱶ Ḡ ̆ ҹץῈᾛᴇṿ ғῒ ꜚ

῀ ᵞԍץ ≠ ̆ ∆ Ҋ↓ң

ӊҬ ①̔ ȇᴑҙᴪ ‰↕ 13 ————
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̂3̃ ֟ ᶭ  

Ḥ ֟ ҉₃Ӎ ԅ ῀ ̆

֟ Ḡ̕ ԅ ֟ ҉₃Ӎ ̆

֟̆ ⌠ ᴇ ҹѿ ṽȂ Ḥ

Ӟ Ḡ ֟ ҉₃Ӎ ̆№≢Ҋ↓ ’

̔1̃ ԅ ֟ └ ̆ ֟̕2̃

֟ └ ̆ ῀ ֟ ῏ ֟̆

῏ ṽȂ 

֟ ᵣ ᴆ ̆ Ҋ↓ң ῀

̔1̃ ֟ ᴇṿ̕2̃ ⌠ ᴇ̆ҍ ῀

Ὲᾛᴇṿ ꜚ ӊ Ȃ ֟ № ᴆ

̆ ֟ ᵣ ᴇṿ̆ № №ӊ ̆

א
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3̃ ҈ ῀ṿ ῏ ֟ ṽ Ҍ ῀ṿ̆ Ҍ

≠ ȁ ꜚ ȁᴑҙ Ҭ ӈ

Ⱶ ȁᶏ ᵬ₮ Ⱶ Ȃ 

̂5̃ ֟ ⁞ṿ ⁞ṿ‰  

1̃ ֟ ṽ Ὲᾛᴇṿץ ғῒ ꜚ ῀ ץ֟

֟ ᴇṿ ̆ ֟ ⁞ṿ ̆

⁞ṿ‰ Ȃ 

2̃ ԍ ⌠ ȁ ̆ᾢ ֟

№ ̆ ⁞ṿ ̕ Ҍ ֟̆ ץ ⁞ṿ

ɏ

⁞ṿ ֟̂ Ҍ ֟̃̆ ΐ

ᵌḤ ֟ ҬῬ ⁞ṿ Ȃ ῒ ԅ

⁞ṿ ̆ ῒ ᴇṿ ԍ ṿ ⁞ṿ Ȃ 

3̃ ᶫ₮ ֟ 

① ᶫ₮ ṽⱵ ΐ ⁞ṿ ̔ 

AȁṽⱵֲ Ҥ Ⱶ ̕ 

BȁṽⱵֲ ԅ ̆ ễט≠ ̕ 

Cȁ Ḥ₮ԍ ̆ Ⱶ ṽⱵֲ

ᵬ₮ ̕ 

DȁṽⱵֲ ṕ ῒז Ⱶ ̕ 

Eȁ ṽⱵֲ Ⱶ ̆ ṽⱵ ΐ ֜ ̕ 

Fȁῒז ᶫ₮ ṽⱵ ΐ ⁞ṿ ’Ȃ 

② ᶫ₮ ΐ ⁞ṿ ΐ Ὲ

ᾛᴇṿ Ҥ Ҋ ץ̆ ᵝ ȁ ȁ

Ҍ≠ ᶏ Ḥ Ȃ 
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Ḥԍ ֟ ṽ ᶫ₮ ΐ Ȃ ԍ

Ὲᾛᴇṿץ ΐ ̆ ῒԍ ֟ ṽ Ὲᾛᴇṿᵞԍῒ

50%̂ 50%̃ ᵞԍῒ 12ҩ ̂ 12ҩ ̃ ̆↕

ῒ ⁞ṿ̕ ῒԍ ֟ ṽ Ὲᾛᴇṿᵞԍῒ 20%̂ 20%̃

ᵖ ⌠ 50% ̆ ᵞԍῒ 6ҩ ̂ 6ҩ ̃ᵖ

12 ҩ ̆ Ḥᴪ ῒז ῏ ̆ ᴇ ꜚ ̆∞

ΐ ⁞ṿȂ ԍץ ΐ ̆ Ḥ

ᵝ ȁ ȁ Ҍ≠ ̆

∞ ΐ ⁞ṿȂ 

Ὲᾛᴇṿץ ᶫ₮ ֟ ⁞ṿ ̆ ῀ῒז

ῈᾛᴇṿҊ ԇץ ₮ ῀⁞ṿ Ȃ ⁞ṿ

ᶫ₮ ṽⱵ ΐ ̆ Ὲᾛᴇṿ ғ ҉ҍ ⁞ṿ

Ԋ ῏ ̆ ⁞ṿ ԇץ ῀ Ȃ ⁞ṿ

ᶫ₮ ΐ ̆ Ὲᾛᴇṿ ῀ῒז Ȃ 

ץ ᶫ₮ ΐ ⁞ṿ ̆ ΐ ᴇ

ṿ ҍ̆ ᵌ ֟ ṿӊ

̆ ҹ⁞ṿ ̆ ῀ ̆ ⁞ṿ ѿ ̆Ҍԇ Ȃ 

10ȁ  

̂1̃ ‰  
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ᶛ(%) ᶛ(%) 

1 ῤ̂ץ ̆Ҋ ̃ 5 5 

1-2  10 10 

2-3  20 20 

3-4  40 40 

4-5  80 80 

5  100 100 ҉ץ

̂3̃ Ҍ ᵖ ‰  

‰  
ṿҍץ ҹḤ

ṿ Ȃ 

‰  
⁞ṿ ̆ ῒ ṿᵞԍῒ ᴇṿ

‰ Ȃ 

ȁ ≠ ȁ ῒז ̆ ῒ

ṿᵞԍῒ ᴇṿ ‰ Ȃ 

11ȁ  

̂1̃ №  

ꜚҬ ץ ₮ ֟ ȁ ֟ Ҭ

֟ ȁ ֟ ᶫꞋⱵ Ҭ Ȃ 

̂2̃ ₮ ᴇ  

₮ ѿ ⱴ Ȃ 

̂3̃ ‪ṿ ᶭ  

֟ ṽ ̆ ҍ ‪ṿ ᵞ ̆ ҩ

ԍ ‪ṿ ᴇ‰ Ȃ ԍ₮ ̆ ֟

Ҭץ ᵀ ᴇ⁞ ᵀ ῏ ῒ

‪ṿ̕ ⱴ ̆ ֟ Ҭץ ֟ ֟ ᵀ

ᴇ⁞ ᵀ ȁT ῏

ῒ ‪ṿ̕ ֟ ṽ ̆ ѿ Ҭѿ № ᴇ ȁῒז

№Ҍ ᴇ ̆№≢ ῒ ‪ṿ̆ ҍῒ ̆

№≢ ᴇ‰ Ȃ 
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̂4̃ └  

└ ҹ └Ȃ 

̂5̃ᵞṿ  

1̃ᵞṿ  

ѿ Ȃ 

2̃  

ѿ Ȃ 

12ȁ  

̂1̃῍ └ȁ ∞
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ᴇṿⱴ҉ ѿ ᴍ ט ᴇ ᴇṿӊ ̆

Ὲ ̕ Ὲ Ҍ ‖⁞ ̆ Ȃ 

2̃ ѿ └Ҋ ᴑҙ ̆ ӯ ט ᴇ Ὲᾛ

ᴇṿᵬҹῒ∆ Ȃ 

Ḥ ֜ № ѿ └Ҋᴑҙ

̆ №ҩ≢ Ⱶ Ⱶ ῏ᴪ ̔ 

① ҩ≢ Ⱶ Ҭ̆ ᴇṿⱴ҉

ӊ ̆ᵬҹ ∆ Ȃ 

② Ⱶ Ҭ̆∞ ԍ“ѿ ֜ ”Ȃ ԍ“ѿ ֜ ” ̆

֜ ᵬҹѿ └ ֜ ᴪ ȂҌ ԍ“ѿ ֜ ” ̆

ԍ ӯ ӊ╠ ӯ ̆ ӯ Ὲᾛᴇṿ

Ὲ̆ᾛᴇṿҍῒ ᴇṿ ῀ ̕ ӯ ӊ╠

ӯ Ҋ ῒז ҍ̆ῒ ῏ ῒז

ҹ ӯ Ȃp ԍ ⅞‪ ṽ ‪

֟ ꜚ ֟ ῒז Ȃ 

3̃ ᴑҙ ץ ץ̔ ט ̆ ט ӯᴇ

ᵬҹῒ∆ ץ̕ ├ ̆ ├ Ὲᾛᴇ

ṿᵬҹῒ∆ ṽⱵץ̕ ̆ ȇᴑҙᴪ ‰↕ 12 ——

ṽⱵ Ȉ ῒ∆ ץ̕ ֟֜ ̆ ȇᴑҙᴪ ‰

↕ 7 —— ֟֜ Ȉ ῒ∆ Ȃ 

̂3̃  

ᵝ └ ̕ ᴑҙ

ᴑҙ ̆ Ȃ  

�Ä
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̆ῒ ᴇṿҍ ᴇ ӊ ̆ ῀ Ȃ

ԍ▼ᵩ ̆ ᵝׅΐ ҍῒז ѿ ῍ └ ̆

ҹ ̕Ҍ Ῥ ᵝ └ȁ῍ └ ̆

ҹ ֟̆ ȇᴑҙᴪ ‰↕ 22 —— ΐ Ȉ ῏

Ȃ 

2̃ Ⱶ  

① ֜ № Ὲ Ҧ └ ̆ғҌ ԍ“ѿ ֜

”  

Ҧ └ ӊ╠̆ ᴇ ҍ ֣ Ὲ ӯ

‪ ֟ᴍ ӊ ̆ Ὲ ̂ ᴇ̃̆

ᴇҌ ‖⁞ ̆‖⁞ Ȃ 

Ҧ Ὲ └ ̆ ԍ▼ᵩ ̆ ῒ Ҧ └ Ὲᾛᴇ

ṿ Ȃ ᴇҍ▼ᵩ Ὲᾛᴇṿӊ ⁞̆
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̂2̃ ֟ ∆ ̆ ̆

ҍ ֟ ֟ Ȃ 

14ȁ ֟ 

̂1̃ ֟ ᴆ 

֟ ҹ ֟ ȁ ᶫꞋⱵȁ₮ ̆ᶏ

ѿҩᴪ ֟Ȃ ֟ ≠ ῀ȁ

ԇץ Ȃ 

̂2̃ ֟  

  ≢  ( ) ṿ (%) (%) 

  20-30 3-5 3.17-4.85 

  5-15 3-5 6.33-19.4 

Ғ   5-15 3-5 6.33-19.4 

ΐ  5 3-5 19.0-19.4 

ῒז   5 3-5 19.0-19.4 

15ȁ  

̂1̃ ≠ ῀ȁ ↕ԇץ

Ȃ ֟ ⌠ ᶏ ╠ Ȃ 

̂2̃ ⌠ ᶏ ̆ ῀ ֟Ȃ

⌠ ᶏ ᵖ Ⱳ ‗ ᾢ̆ ᵀ ᴇṿ ῀ ֟̆ Ⱳ

‗ Ῥ ᵀᴇṿ̆ᵖҌῬ Ȃ 

16ȁ ֟ 

̂1̃ ֟ ꜚ ̆ ֟ȁ ֟

֟ Ὲ ֟Ȃ ֟ Ҋ↓ ᴆ 1
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     55 ᴇ 3-5 1.73-1.76 

̂3̃ ֟ ֟ᶏ ȁ ‪ ṿ ᶭ  

֟ ֟ᶏ ֟ ῀ ֟ ̆ ץ

֟₮῾֟ ȁ ᶫꞋⱵ ₮ Ȃ 

‪ ṿ ֟ ֟̆ ‪
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Ḥ⅞№ῤ ₮ ₮ ΐᵣ ‰  ̔

₮ ΐ̆ ⅞ ̆ ΐ Ҍ

Ȃ 

₮ ΐ̆ ΐ̆
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≠№ҹ ⅞ ⅞Ȃ 

1̃ ҹ Ḥ ᶫ Ⱶ ᴪ ̆ ⅞

ҹ ṽ̆ ῀ ῏ ֟ Ȃ 

2̃ ⅞ ᴪ Ҋ↓ ̔ 

① ≠ ᵝ ̆ Ẓғ ԑѿ Ẋ ῏ֲ

Ⱶ ᵬ₮ᵀ ̆ ⅞ ֟ ӈⱵ̆ ῏ӈ

Ⱶ Ȃ ̆ ⅞ ֟ ӈⱵԇץ ץ̆

⅞ӈⱵ ṿ Ⱶ ̕ 

② ⅞ ֟ ̆ ⅞ӈⱵ ṿ⁞ ⅞

֟Ὲᾛᴇṿ ᵩ ҹѿ ⅞‪ ṽ ‪ ֟Ȃ

⅞ ᵩ ץ̆ ⅞ ᵩ ֟҉ ң ᵞ

⅞‪ ֟̕
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ṿҌ ̆p ΐ Ὲᾛᴇṿ ̆ ΐ Ⱶ
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῀ Ҋ↓ ᴆ ԇץ A̔. ҉ Һ

̕B. ḤҌῬḠ ҍ

̆ӞҌῬ ₮ └̕C. ῀ ̕D.

῏ ≠ ῀̕E. ῏ Ȃ 

2̃ ᶫꞋⱵ 

ᶫꞋⱵ֜ ֟ ṽ ᵀ ̂ ῀

ȁ ῏ ≠ ῀ȁ֜ ȁ

֜ Ҭ ̃̆ № ᶫꞋ

Ⱶ ῀̆ ᵀ ᶛ ᶫꞋⱵ֜

Ȃ ᶫꞋⱵ֜ ֟ ṽ Ҍ ᵀ ̆ ꞋⱵ

⌠ ễ̆ ꞋⱵ ᶫꞋⱵ ῀̆

ꞋⱵ ̕ ꞋⱵ Ҍ ⌠ ễ̆

ꞋⱵ ῀ ̆Ҍ ꞋⱵ ῀Ȃ 

3̃ ֟ᶏ  

֟ᶏ ῏ ≠ ῀ȁ ῀

̆ ֟ᶏ ῀Ȃ≠ ῀ ᶏֲז Ḥ

≠ ᶏ̕ ῀ ῏

Ȃ 

̂2̃ ῀ ΐᵣ  

1̃ № ῀̔ № ҙⱵΐᵣ ῀ ҹ Ḥ
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Ḥ ᶫ̆ ῤ Ḥ ᶏ̆

̆ ῤ ᶛ ץ̆ ᶏ Ḥ ᶫ

֟ ᵬҹ ̆ ῀̆ └

ᴪ ῀Ȃ 

②  

῀ ᴇ ̆ ῀Ȃ 

3̃ ҙ ῀̔ ט֜ ט֜ Ὲ

̆ ҍ ҍ ҙ

῀̕ 

4̃ ף ῀̔ Ḥ ̆

₮ ף ̆ ῀̕ 

5̃Ḇ ῀̔ Ḥףᶫ ȁ ֟ ᴰ Ḇ ꜚ̆

Ḇ ҙ ᶫ ȁ ̆ Ḇ ꜚ

ᶫ ȁ ҹḆ ῀̕ 

6̃ ̔ Ḥ ⌠ ȁ Ⱳ ῀

̆ ҹ Ȃ 

24ȁ ꜛ 

̂1̃ҍ ֟ ῏ ꜛ∞ ᶭ ᴪ  

Ḥ ȁ ԍ זῒץ ֟ ꜛ⅞№ҹҍ

֟ ῏ ꜛȂҍ ֟ ῏ ꜛ̆ ҹ ̆ ῏ ֟

ᶏ ῤ № ̆ ῀ Ȃᵖ ̆ ӈ ꜛ̆

῀ Ȃ 

̂2̃ҍ ῏ ꜛ∞ ᶭ ᴪ  

ҍ ֟ ῏ ꜛӊ ꜛ⅞№ҹҍ ῏ ꜛȂҍ

῏ ꜛ̆ ԍ ễץ ῏ ̆ ҹ ̆
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῏ ̆ ῀ ̕ ԍ ễ ῏ ̆

῀ Ȃ 

25ȁ ֟ȁ ṽ 

̂1̃ ֟ȁ ṽ ᴇṿҍῒ ӊ ̂ ᵬҹ ֟

ṽ ץ ῒ ̆ ҍῒ ӊ

̃̆ ֟ ễ ṽ

֟ ṽȂ 

̂2̃ ץ֟

ҹ Ȃ ֟ ṽ ̆ ₳

̆ ᴪ╠ץ

֟Ȃ 

̂3̃ ֟ ṽ ̆ ֟ ᴇṿ ̆

ץ ֟ ≠ ↕̆⁞

֟ ᴇṿȂ ̆ ⁞

Ȃ 

̂4̃ Ḥ ᵬҹ ῀

̆ᵖҌ Ҋ↓ ’֟ ̔1̃ᴑҙ ̕2̃ Ҭ

֜ Ԋ Ȃ 

26ȁ  

Ḥҹ ֲ ̆ ῤ ҩ ῀ ῏ ֟

ҹ ̆ ∆ ̆ ῀ Ȃ

῀ Ȃ 

Ḥҹ₮ ֲ ̆ ῤ ҩ ҹ

̆ ∆ ̆ ԇץ № ῀ ̆

῀ Ȃ ῀ Ȃ 

27ȁῒז ᴪ ᴪ ᵀ  
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‰ȁᴪ  

Ҋ↓ ᴆӊѿ ᴑҙ ᴑҙ⅞ ҹ ȁ

└ Ⱶ № № ҹ ̔ 

̂1̃ ף№ ѿ Һ ҙⱵ ѿҩҺ ̕ 

̂2̃ № ѿ Һ ҙⱵ ѿҩҺ

⅞ ѿ №̕ 

̂3̃ № ֽֽҹԅῬ₮ Ὲ Ȃ 

̂҈̃ ᴪ ᴪ ᵀ  

̂1̃ ᴪ  

Ḥ 2014 7 1 ԍ 2014 └ ȇᴑҙᴪ ‰

↕ 39 ——Ὲᾛᴇṿ Ȉȁȇᴑҙᴪ ‰↕ 40 —— Ȉȁȇᴑҙ

ᴪ ‰↕ 41 —— ῒזҺᵣҬ Ȉ̆ ḱ ȇᴑҙᴪ ‰↕

2 —— Ȉȁȇᴑҙᴪ ‰↕ 9 —— Ȉȁȇᴑҙᴪ

‰↕ 30 —— Ⱶ ↓ Ȉȁȇᴑҙᴪ ‰↕ 33 —— Ⱶ Ȉ̆

Ⱶ Ҭ ԍ 2014 ḱ ȇᴑҙᴪ ‰↕ 37 ——

ΐ↓ ȈȂ 

̂2̃ ᴪ ᵀ  

ῤ̆ ḤҺ ᴪ ᵀ Ȃ 

̂ ̃ Ḥҍ ҙ Ὲ ᴪ  

Ḥᴪ ᴪ ᵀ ҍ ҙ ҉ Ὲ ӊ Ҍ Ȃ 

 

ԋȁ Ḥῒז ’ 

1ȁ Ḥ ҈ ֟ ᵀȁ ֜ ȁ Ԋ  

̂1̃ ҈ ֟ ᵀ ’ 
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2015 12 31 ̆ ֜ ̆ Ḥ ҈ ῤ ֟

ᵀԊ Ȃ 
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2015 8 10 ̆ ҂ Ԋᴪ Ӝ ̂ҳ ̃ᴪ ̆

Ὲ Ḥ ῃ Ὲ BLISSFUL FAME LIMITEDץ

1,000҆ ᾝ ҍ ZHONG WEI CAPITAL L̆.P.̆ ZHONG WEI 

CAPITAL̆L.P. ᴩֲ ᵝȂZHONG WEI CAPITAL̆L.P.Һ ԍ

O2Oȁ ȁ ȁ ᵣ ԑ ȁԑ Ȃ 

̂ ̃ Ḥ 100%  

2015 12 30 ̆ ԅ 2015 ҈ ҳ қ ᴪ̆

ԅ Ὲ Ḥץ ֦ Ὲ Ḥ Ḥ

̂Ҭ ̃ Ὲ 100% ֟ Ԋ Ȃ2016 1 12 ̆ Ḥ

Ḥ ̂Ҭ ̃ Ὲ ԅ ᴪȇ

ᴪ῏ԍ Ḥ Ḥ ̂Ҭ ̃ Ὲ ᴑҙ

Ȉ̂ [2016]7 ̃̕ ̆ ԅ

ȇ ҙ Ȉ̂ ѿ ᴪḤ ף ̔9112011678334882XA



 

171 

҆ᾝֲ ῀ ֤Ҭ Ὲ Ȃ ֜ ̆ Ḥ

֤Ҭ Ὲ 4.7025% Ȃ 

̂Έ̃ ֤Ҭ Ὲ  

2016 1 15 ̆ Ὲ Ḥҍ ֤ Ὲ

ȁҬḤ ( ) ֟ Ὲ ȁ ᾞ ̂ ̃ԑꜚ ӏ Ὲ ȁ

ᾣ ⇔ҙ ᴩᴑҙ̂ ᴩ̃ ֤ ᴍ

Ὲ ῏ ȇ ֤Ҭ Ὲ Ȉ̆ Ḥ ץ

֤Ҭ Ὲ 1,081.60 ҆ᾝֲ ̆ῒҬ Ύ

1.9226҆ᾝ̆1,079.6774҆ᾝ ᴇ ῀ Ὲ Ȃ ֜ ̆

Ḥ Ҭ ᶛҹ 4.9039%Ȃ 

3ȁ ḤҙⱵ ȁ Ḡȁ ҙ‰῀ȁ ȁ ⅞ȁ

῏ ’ 

2015 12 31 ̆ Ḥ ῏ҙⱵҌ ҙ‰῀ȁ ȁ Ḡȁ

῏ Ԋ Ȃ 

4ȁ ‗ ’ 

2015 12 31 ̆ ḤҌ ‗ Ȃ 

5ȁ῏ ῏ Ḡ 

2015 12 31 ̆ Ḥҍ῏ Ṣ ῏ Ḡ ΐᵣ

’ Ҋ̔ 

̂1̃῏ Ḡ ’ 

Ḥᵬҹ Ḡ ῏ Ḡ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

Ḡ  Ḡ  
Ḡ 

 

Ḡ 

⌠  

Ḡ

 

 10,000.00 2015.9.1 2016.7.19 
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ԍ ҉̆ Ὲ ⇔ ȁ 2 ᴍּת

תּ̆ Ҍ 61,200.00҆ᾝ Ҍ̆ ӯ ֟֜ ᴇ

100%̆ ῏ Ȃ תּ

ԍ Ὲ ȁ ᾟ ꜚ ễ Ȃ 

תּ ᴍᴇ ҹ 9.71 ᾝ/ ̆Ҍᵞԍ ᴇ ‰ ╠ 20 ҩ

֜ Ὲ ֜ ᴇ 90%̆ ῍ Ҍ 63,027,806 Ȃΐ

ᵣ ’ Ҋ̔ 

  ̂҆ᾝ̃ ̂ ̃ 

1 
⇔

ᴩᴑҙ̂ ᴩ̃ 
33,200.00 34,191,555 

2 
ᵩ ᴑҙ̂

ᴩ̃ 
28,000.00 
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ԍ҉ ≠ ȇץ↕̆ ֟ ᵀ Ȉ ≠ ᵬҹ ≠ Ȃ‪≠Ḥ ԍ Ὲ

қ ‪≠ Ȃ ҉ ≠ ΐ̆ᵣ ₮ ֟2016 ȁ2017 ȁ

2018 ‪≠ №≢Ҍᵞԍ15,800.00҆ᾝȁ27,500.00҆ᾝȁ

38,500.00҆ᾝȂ ̆ ԍ2016 12 31 ӊ ̆ҙ ≠ ễ ȇץ̆ ֟ ᵀ Ȉ ≠ ᵬҹ ≠ Ȃ

 2ȁ ‪≠

 ҍ ѿ ̆ ҙ ѿҩᴪ ҩ ῤ̆ ΐ ├ ῏ҙⱵ ᴪ ԊⱵ Ḥ ‪≠ ’ ₮ΐȇҒ ȈȂ

 Ḥԍ ῤ ‪≠ Ҋ ‰ ̔

 1̂̃ Ḥ Ⱶ └ ȇᴑҙᴪ ‰↕Ȉ ῒז ȁ ̕  2̂̃ ȁ ҉ Ὲ ᴪ ȁᴪ ᵀ ̆ ↕̆ ҉ Ὲ ‰̆ῤҌ Ḥ ᴪȁᴪ ᵀ ̕

 3̂̃‪≠ Ҭ ԍ Ὲ қ ‪≠ Ȃ 
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3ȁ ≠ ҍ ≠ ӥ ễ  

̂1̃ ᴍ ӯ ֟ ̆

ȇ ≠ ễ Ȉ ≠ ễ ῤᴋѿᴪ

̆ ֟ ‪≠

ԍ ‪≠ ↕̆

ễȂ Ḥ

‪≠ ԍ ԍ ‪≠

̆↕ ễȂ 

̂2̃ ̆ ῤ ễ

ҹ̔ 

ễ =̂

‪≠ ̇ ‪≠ ̃/ ễ

ῤ ‪≠
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ץ ễ Ҍ̆ ץ№ ễ̆ Ὲ ҹ̔

ễ ̗̂ ễ ᴍ ̇

ễ ᴍ ̃× ᴇ Ȃ 

̂6̃ ȇ ≠ ễ Ȉ ≠

ễ ῤᴋѿᴪ ȇҒ Ȉ₮ΐ

҈ ҩ ᵬ ῤ ễӈⱵȂ ҉

ễ ₮ ễ ץ

֜ ֜ ᴇҹ Ȃ 

4ȁ⁞ṿ ễ  

̂1̃ ≠ ễ ̆

ᴪ ԊⱵ Ḥᶭ Ҭ ᴪ

῏ ῏ ᴆ

⁞ṿ ̆ ≠ ễ ѿҩ

ȇҒ Ȉ₮ΐ ҈ ҩ ᵬ ῤ₮ΐ

ȇ⁞ṿ ȈȂ ᴆ

└ ̆ ↕ȇ⁞ṿ Ȉ ᵀ

ṿ ҍȇ ֟ ᵀ ȈḠ ѿ Ȃ 

̂2̃ ⁞ṿ ҹ̔ ֟

⁞ṿ >≠ ễ ῤ ễ ᴍ ×

ᴇ ̅ ễ
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Ȃ̃ 

≠ ễ ῤ ȁ

̆↕ ᴇ Ӟᵬ Ȃ 

̂4̃ ≠ ễ ѿҩ

ȇ⁞ṿ Ȉ ₮ΐ ҈ ҩ ᵬ ῤ

ễӈⱵȂ ᵥ̆
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ễ ᴍ ̆

҉ Ὲ ᴍ⅞ ҉ Ὲ Ԋᴪ Ғ

̆ № ᴍҌ֣

‗ ӞҌ֣ ≠№ Ȃ 

̂2̃ ≠ ễ ғ ễ ᴍ

҉̆ Ὲ ңҩ ῤ

ᴍ Ԋ қ

ᴪȂ Ԋ қ ᴪ ҉̆ Ὲ

ץ ᴇ 1.00 ᾝ ᴇ Ғ Ҭ ῃ

ᴍ ԇץ ̕ қ ᴪ

ᴍ ↕̆҉ Ὲ қ ᴪ‗

Ὲ 10ҩ֜ ῤӥ ̆

⌠ 5 ҩ֜ ῤ ԍ҉

ᴍ ҉ Ὲ қ

ᴪ Ύ ῒז қ ҉̆ Ὲ ῒז

қ ῒ ᴍ ҉ Ὲ

ᴍ ᴍ ᶛ

ᴍȂ 

̂3̃ ῤ ễ̆↕

҉ Ὲ ȇҒ Ȉ

ῤӥ ễ Ȃ

⌠҉ Ὲ ԋ ῤ ץ

ῒ ễ ѿ

῀҉ Ὲ Ȃ 

7ȁ ᴋ 

ȇ ≠ ễ Ȉ ᴋ̆ᵥѿ

ȇ ≠ ễ Ȉ ӈⱵ ῒז

̆ ễ ᴋȂ ȇ
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≠ ễ Ȉ ҉ Ὲ ȁ ט

ễ ᴍ / ̆҉ Ὲ

ѿ ễ ҆№ӊԓ ҉

Ὲ ט Ȃ 

 

ԋȁ ᴍΐᵣ ’ 

№ҹ ӯ ᴍ

תּ ᴍ̆ΐᵣ Ҋ̔ 

̂ѿ̃ ᴍ ṿ 

ᴍҹ ῤ҉ ֲ ̂A

̃̆ ṿҹֲ 1.00ᾝȂ 

̂ԋ̃ ᴍ ᴇᶭ ȁ ᴇ ‰

ᴇ  

Ҭ ᴪȇ҉ Ὲ

ҍ ḱ Ȉ ̆ ᴍ ӯ

֟ № ȇ҉ Ὲ ֟ Ⱳ

Ȉȁȇ҉ Ὲ Ⱶ ҙⱵ Ⱳ

Ȉ ῏ תּ̆ №

ȇ҉ Ὲ ├ Ⱳ Ȉȁȇ⇔ҙ ҉

Ὲ ├ Ⱳ Ȉȁȇ ├ ҉ Ḡ

ҙⱵ Ⱳ Ȉ ῏ Ȃּת

№ҍ ӯ ֟ № №≢ ᴇ̆ ҹң

Ȃ ԍ ̆ ᴍ ᴇ Ҋ̔ 

1ȁ ᴍ ӯ ֟ 

ᴍ ӯ ֟ ᴇ ‰ ҹ

҂ Ԋᴪ ῇ ᴪ ‗ Ὲ Ȃ 
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҉ Ὲ ҍ֜ ѿ ̆

ᴇ ҹ 9.71ᾝ/ ̆Ҍᵞԍ ֜

ᴇ ‰ ╠ 20ҩ֜ ҉ Ὲ ֜

ᴇ 90%̂֜ ᴇ Ὲ ҹ̔

ᴇ ‰ ╠ 20ҩ֜ ҉ Ὲ ֜

ᴇ̗ ᴇ ‰ ╠ 20ҩ֜ ҉ Ὲ

֜ ÷ ᴇ ‰ ╠ 20 ҩ֜ ҉ Ὲ

֜ Ȃ̃ 

ᴇ ‰ ҉̆ Ὲ

ȁ ȁ Ὲ

Ԋ ̆ ᴇ ֜ ῏ ↕

Ȃ 

҉ Ὲ қ ᴪ ֜

‗ Ὲ Ҭ ᴪ ‰ ֜ ╠ ₮̆

Ҋ↓ ӊѿ ҉̆ Ὲ Ԋᴪ

ᴇ ѿ ̔ 

̂1̃ ᴋѿ֜ ╠ 30

ҩ֜ Ҭ 20ҩ֜ ԍ҉ Ὲ

֜ Ả 2015 11 9

̂ 2,191.60 ̃ 10%̕ 

̂ 2̃Ҭ ῃ Ғ ῃ

̂H20208.CSĨ ᴋѿ֜ ╠ 30ҩ֜

Ҭ 20ҩ֜ ԍ҉ Ὲ

֜ Ả 2015 11 9

̂ 13,883.15 ̃ 10%Ȃ 

Ԋᴪ‗ ᴇ ↕̆

֜ ᴇ ҹ ᴇ ‰ ╠ 20ҩ֜

҉ Ὲ ֜ ᴇ 90%Ȃ ᴇ
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̆ ᴇҌ ̆ ᴍ

= ֜ ᴇ÷ ᴇ Ȃ 

2ȁ ᴍּת  

ᴍ ӯ ֟ ᴇ ‰ ҹ

҂ Ԋᴪ ῇ ᴪ ‗ Ὲ Ȃ 

҉ Ὲ ҍ֜ ѿ ̆

ᴇ ҹ 9.71ᾝ/ ̆Ҍᵞԍ ֜

ᴇ ‰ ╠ 20ҩ֜ ҉ Ὲ ֜

ᴇ 90%̂֜ ᴇ Ὲ ҹ̔

ᴇ ‰ ╠ 20ҩ֜ ҉ Ὲ ֜

ᴇ̗ ᴇ ‰ ╠ 20ҩ֜ ҉ Ὲ

֜ ÷ ᴇ ‰ ╠ 20 ҩ֜ ҉ Ὲ

֜ Ȃ̃ 

ᴇ ‰ ҉̆ Ὲ

ȁ ȁ Ὲ

Ԋ ̆ ᴇ ֜ ῏ ↕

Ȃ 

̂҈̃ ᴍ ȁ  

1ȁ ᴍ ӯ ֟ 

ᴍ ӯ ֟ ҹ Ὲ

̆ ҹ ̆ №≢ Ҋ  ̔

֜  ₮ Ḥ  
ᴍ ᴇ 

̂҆ᾝ̃ ̂ ̃ 

 30% 61,200.00 63,027,806 

Ὲ ֜ ץ תּ ̆ ץ ֟

֜ᴇҹᶭ ̆ Ὲ Ԋᴪ қ ᴪ ‰ Ҭץ̆ ᴪ

‰ ҍ ҹ‰Ȃ 
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2ȁ ᴍּת  

תּ ҹ ᴇ

2 תּ Ҍ 61,200.00҆ᾝ ̆

ΐᵣ ’ Ҋ̔ 

  ̂҆ᾝ̃ ̂ ̃ 
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҉ ֜ ȁ

ᴍ̆֞ ҉

ᴍ Ȃ 

̆֜ Ҭ

ᴍ ῏

ȁ ֜ ↕Ⱳ Ȃ 

Ҭ ᴪ ֜

Ҍ ̆֜ Ҭ

ᴪ ֜

ḱ ԇ Ȃ 

̂ԓ̃ ᴍ ҉  

֜ ҉ Ȃ 

 

҈ȁ ҉ Ὲ  

2015 12 31
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Ὲ  

⇔ҙ

ᴋῈ  
- - 63,027,806 6.24% 63,027,806 5.87% 

⇔

ᴩᴑҙ

̂ ᴩ̃ 

- - - - 34,191,555 3.19% 

ᵩ

ᴑҙ̂ ᴩ̃ 
- - - - 28,836,251 2.69% 

ῒז A қ 569,685,857 60.17% 569,685,857 56.41% 569,685,857 53.09% 

 946,901,092 100% 1,009,928,898 100% 1,072,956,704 100.00% 

֜ Ὲ̆ қ └

ֲ Ὲ̆ ׅ қ └

ֲȂ 

 

ȁ҉ Ὲ ᴍ╠ Һ Ⱶ  

2015 ץ ẫᴪ ԊⱵ ₮ΐ 2015 ȇ

Ȉ̆ ╠ Ὲ Һ Ⱶ Ҋ̔ 

ᵝ̔҆ᾝ 

 
2015  

҉ Ὲ   

ҙ ῀    4,303,013.90         4,303,013.90  

ҙ≠  -37,251.06 -37,251.06 

≠  -36,127.92 -36,127.92 

‪≠  -37,404.43 -37,404.43 

ԍ Ὲ ‪≠  -22,749.36   -33,439.09 

 

ԓȁ תּ ’ 

̂ѿּ̃ת  
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֜ ῏Ҭ׃ ̆▼ᵩ № ԍ ᾟ҉ Ὲ ꜚ Ȃ 

  
⅞ᶏ תּ

̂҆ᾝ̃ 

תּ

ᶛ̂%̃ 

1 Ḥ Ὲ Ḥ  12,057.92 19.70% 

2 Ḥ Ὲ ҹᵣ

 

25,221.84 41.21% 

3 ᾟ ꜚ ễ  20,920.24 34.18% 

ט 4 ֜ ῏Ҭ׃  3,000.00 4.90% 

 
61,200.00 100.00% 

ᴍ ӯ ֟Ҍתּץ ⱳ ҹ╠ ̆ תּ

ⱳҍ Ҍ ᴍ ӯ ֟ ҹ Ȃ
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Ḥ 

1 ᴆ ᴨ  
ᴆ ȁ ᴆ ̕ҍ ᴆ

ᴆ ⱴ  

5,110.00 

2 
ERP ̔ ⱳ

ῃ ҉  

Sd\FICO\MM\ ᴑ ̂4 ̃

ῃ ҉ ̕  

3 
ERP ̔WMS

 

῀₮Ữȁד ȁ

 

4 
ERP ̔ERP

1Ñ*6
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̆Ḡ № ̆ Ὲ Ⱶ ̆ ꜛ

‗ ̆ ̆ ѿ
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ᵝ̔҆ᾝ 

 Ύ ̂҆ᾝ̃ Ύ  

֤ ҹ Ḥ Ὲ  6,300 
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  ᵝ ṿ 

1   25,221.84 

2 ῤ ̂ ̃ % 26.15% 

3 ̂ ̃  5.44 

4 ҙ ῀ ҆ᾝ 324,000.00 

5 ≠  % 4.40% 

6 ‪≠  % 2.03% 

7 ‪≠  ҆ᾝ 6,577.20 

ѿ Ὲ № ҙⱵ ҙ ῀̆ Ὲ

ῤ № ҙⱵ Ȃ ῀ ̆ ץ T4 ץ

Ҋ ᵣ ҹ֟ ̆ ҹ ӯ ҹ֟ ̆

ץ ᵣ Ӟ̆ ≠ԍ Ὲ Ⱶ ̆ ̆

Ӟ ץ ⌠ѿ Ḥ ̆ҹ ‗ ᶫḤ ̆ ̆

Ὲ ȁ Ȃ 

̂6̃ Ԋ  

ᵬ̆ ₮ΐԅ

ҹ ̂2016̃0062 ȇ ᴪ ȈȂ 

3ȁ ᾟ ꜚ ễ  

תּ Ҭ 20,920.24҆ᾝ ԍ ᾟ҉ Ὲ ꜚ ץ̆

Ⱶ ’̆ ҉ Ὲ ⱬ

ⱬȂ 

 

̂ԋּ̃ת №  

1ȁּת ᶛ  

Ҭ ᴪȇ<҉ Ὲ ֟ Ⱳ > ȁ

—— ├ 12 Ȉ ȇ҉ Ὲ

ҍ ḱ Ȉ̆ ҉ Ὲ תּ Ҋץ ̔ 

̂1̃҉ Ὲ ᴍ ӯ ֟ תּ № ̆



 

191 

ᶛҌ ӯ ֟֜ ᴇ 100% ̆ѿ ᴪԇץ  ̕

֜ ᴇҹ 61,200.00҆ᾝ̆ תּ Ҍ 61,200.00҆

ᾝ̆ҹ֜ ᴇ 100%̆Ҍ ӯ ֟֜ ᴇ 100%̆ תּ

ѿ ᴪԇץ ̆ ῏ Ȃ 

̂2 ҉̃ Ὲ תּ ȇ҉ Ὲ ├ Ⱳ Ȉ

῏ Ȃ תּ̆ ԍ̔ ט ֜

Ҭ ᴇ̕ ט ֜ ȁֲ ̕

֟ Ȃ 

֜ Ҭ̆ תּ ԍ Ὲ Ḥ ȁ

Ḥ Ὲ ҹᵣ ȁ ט ֜ ῏Ҭ׃ ̆

҉ Ȃ 
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2007 12 31 ̆Ὲ ╠ Ὲ

תּ ᶏ ’ Ҋ̔  

ᵝ̔҆ᾝ 

תּ  69,869.29 
ᶏ תּ  69,869.29 

ᶏ תּ  69,869.29 

 
 

῀

 

῀

 ⅞  
 
֟

’ 

Ὲ

Ḥ  
 49,000.00 49,000.00  0 0 

 
 6,000.00 6,000.00  0 0 

ᾟῈ ꜚ

 
 15,000.00 14,869.29  0 0 

 - 70,000.00 69,869.29 - 0 - 

 

תּ̃҈̂ №  

תּ

ԍ Ὲ ᾟ ꜚ

Ȃ תּ № Ҋ  ̔

1ȁ Ὲ Ḥ Ḥ ≠ԍ Ὲ Ḥ

̆ Ὲ Ԉⱬ̆ Ὲ  

̂1̃ Ὲ Ḥ

Һ̆ ѿ ‰ȁ Ҍ

ᾟ№ №Ὲ ῀

Ḥ ԅ ғҌ≠ԍ Ȃ

Ḥ ῒ ꜚ

҈ҩ Ḥ ̆

Ὲ ‗҉ ̆ “ ѿ ⅞ȁ ѿ

ȁ ѿ ‰ȁ№ ” IT ̆Ḡ

Ḥ ҍ ᴨ̆ IT ̆

ҹ IT⇔ ᴇṿ ᵝ ᶫ Ḡ Ȃ 
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̂2
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2ȁ Ḥ Ὲ ҹᵣ ѿ Ὲ ֟

 

̂1̃ Ḥ ῤ

Ԉ̆ ѿ Ȃ

╠Ҭ ҙ Ԉ ҹ̆ԅ ῃ

̆ ⅞ 4 Ὲ ̆

T4 Ҋץ ҹᵣ ̆

⅞ 10ҩד Ҭ ץ̆ ҹ

ҙⱵȂ ᵣ ҉̆ Ὲ ⱴ  ̂1 ̃ҁ
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֟ ᶫ ҉̆ Ὲ Ῥ Ҋ

ᵣ ᶫ ̆ ᴇ ≠ Ȃ ̆

ҹ ᵣ ҙ ̆ Ҍ

ץ Ҍ ᶛ Ȃ

ҙ ̆ᶏ ֟ ȁ№ ȁ

≠ ̆

Ȃ 

3ȁ Ὲ ҉ Ὲ ҙⱵ ‗ ԅ ᾟ ꜚ  

2015 12 31 ҉̆ Ὲ

ҹ 48.64ַᾝ ῒ̆ ҹ ץ

₮ ғ̆҉ Ὲ ֟ ṽ

79.39%̆ ѿ ṽ

Ȃ 

Ὲ Ḥ ҉ Ὲ

№ ҙ ῒ ‗ ԅῒ

ꜚ ֽ̆ ҉ Ὲ

ṽ

ῒ Ȃ҉ Ὲ Ὲ Ḥ Һ ҙ

Ⱶ ҹᴰ № ҙⱵ̆ ԍ

֟ ᴇṿ ῒ̆ ҙⱵΐ ȁᴇ

ṿ Ȃῃ № ᵬҹ ȁ

ץ Ҭ ῒ̆

Ḡ Ȃ 

ԍ ҉̆ Ὲ Ὲ Ḥ

ᾟ ꜚ ῒ Һ ҙ

Ⱶ Ȃ 

4ȁ҉ Ὲ ȁ ֟  



 

196 

҉ Ὲ 2014 2015 ’ Ҋ̔ 

ᵝ̔ᾝ 

   2015  2014  

 2.06 5.62 

 231,364.25
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₮Ȃ ӊ ̆ Ḥԍ 2015 Ԋᴪ‗ ץ ֦
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ҙ ҉ Ὲ ᵞ̆ ṽⱵ ѿ תּ

̆ Ȃ 

6ȁ תּ ҍ҉ Ὲ ֟ ֟ ȁ

Ⱶ ’  

תּ Ҍ 61,200.00҆ᾝ̆ תּ ԍ Ḥ

Ḥ ȁ Ḥ Ὲ ҹᵣ ȁ ט ֜

῏Ҭ׃ ̆▼ᵩ № ԍ ᾟ҉ Ὲ ꜚ Ȃ 

֜ Ḥ ҉ Ὲ Ὲ ̆ Ḥ

Һ ҙⱵҺ ҹץ ҹף ֟ № ҙⱵȂ ҉ Ὲ Ὲ

̆҉ Ὲ 2015 12 31 ֟ҹ 1,119,014.76 ҆ᾝ̆‪ ֟

ҹ 230,596.94 ҆ᾝ̆ ‪ ֟ҹ 230,835.39 ҆ᾝ̆ תּ

61,200.00 ҆ᾝ ҉ Ὲ ֟ ‪ ֟ №≢ҹ 5.47%ȁ26.54%

26.51%̆ Ȃ ̆ תּ ҍ҉ Ὲ Ὲ ֟

Ⱶ ’ Ȃ 

 

҉̆ ҉̆ Ὲ Ὲ
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ԍ № ҙ̆ ꜚ ̆ ᶫ

ҹ ᶏ ̆



 

200 

Έ  ֜ ᵀ ’ 

 

ѿȁ Ḥ ᵀ ’ 

Ҭ ᵀ ῏ ȁ ֟ ᵀ‰↕̆ ȁ ȁῈ

↕̆ Ὲ ᵀ ̆ ᵀ ̆ Ḥ 30% қ

ᵀ ‰ ᴇṿ ԅ ᵀ ₮̆ΐԅҬ [2016] 326 ȇ ᵀ

ȈȂ 

֟ ₮ ᵀ ̆ Ḥ 100% ᵀṿҹ

204,108.43҆ᾝ̕ ₮ ᵀ ̆ Ḥ 100% ᵀṿҹ

205,086.69 ҆ᾝȂ ᵀ ֟ ᵀṿᵬҹ ᵀ ̆

Ḥ қῃ ᴇṿҹ 204,108.43 ҆ᾝȂ Ḥ 30% қ ᵀṿҹ

61,232.53҆ᾝȂ 

̂ѿ̃ Ḥ ᵀṿ ᵀ  

1ȁ֜ ᵀṿ  

̂1̃ ֟ ᵀ  

ᵀ ‰ 2015 12 31 ̆ Ḥ ֟ᴇṿ

1,164,603.69҆ᾝ̆ ṽ 973,899.19҆ᾝ ‪̆ ֟ 190,704.50҆ᾝȂ

֟ ᵀ ֟ᴇṿ 1,173,508.42҆ᾝ̆ ṽ 969,399.99҆ᾝ̆‪

֟ҹ 204,108.43҆ᾝ̆‪ ֟ ᵀ ṿ 13,403.93҆ᾝ̆ ṿ 7.03%Ȃ 

̂2̃ ᵀ  

ᵀ ‰ 2015 12 31 ̆ Ḥ ᵀ ↓Ẋ

ᴆҊ̆ Ḥ ‪ ֟ 190,704.50҆ᾝ̆ ᵀ Ḥ қ

ῃ ᴇṿҹ 205,086.69҆ᾝ̆ ṿ ҹ 14,382.19҆ᾝ̆ ṿ ҹ 7.54%Ȃ 

̂3̃ ᵀ  
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֟ ᵀ̆ ᵀ ‰ 2015 12 31 Ḥ‪ ֟

ᴇṿҹ190,704.50҆ᾝ̕ Ḥ қῃ ᵀṿҹ204,108.43҆ᾝ̂

Ώֲ̔ ַ ן ᶀ ҆ ן ᶀᾝ ̃̆ ᵀ ṿ 13,403.93҆ᾝ̆

ṿ 7.03%Ȃ Ḥ 30% қ ᵀṿҹ 61,232.53҆ᾝȂ 

2ȁҌ ᵀ ᵀ  

֟ ᵀ ҹ 204,108.43҆ᾝ̆ ᵀ ҹ 205,086.69҆

ᾝ̆ ֟ ᵀ ᵞԍ ᵀ 978.26҆ᾝ̆ᵞ 0.48%Ȃ 

ң ᵀ Һ Ҋ ₃ ̔ 

̂1̃ ֟ ᵀ ץ ֟ ҹᴇṿ ‰̆ ֟ ῀

̂ ̃ ᴪ Ꞌꜚ̆

ᴑ̕ҙ ֟ҹ ֟ ̆ ֟ ᵀ ҍ

֟ ᴇṿ̆ץ ‰ ῒז ֟ҍ ṽᴇṿΐ ῏ Ȃ 

̂2̃ ᵀ ץ ֟ ҹᴇṿ ‰̆ ֟

ⱬ̂ ≠ ⱬ̃ ̆ ≠ ⱬ ⌠ ȁ └ȁ

ץ ֟ ᶏ ȁ ⱬ ᴆ Ȃ 

҉ ҉ץ̆ ԅң ᵀ Ȃ 

Ḥ № ҙⱵ ң ҙ Ҍ

≠ ₮ ѿ Ԏ ̆ ȁ ̆

ȁ ֲ ȁᴨ ȁ Ⱶ ∞ ⱬ ̆Ԏ ’

⌠ ̕ ԍ Ԏҹ ᾟ Ḥ └ ԅ℗

̆p ԍ ẫ ̆ ᵀ ֟ ᵀ ᵬҹ ᵀ ᵝ‪

֟ᴇṿ ᶭ ̆ ⌠ Ḥ қῃ ‰ ᴇṿҹ

204,108.43҆ᾝ̆ Ḥ 30% қ ᵀṿҹ 61,232.53҆ᾝȂ 

3ȁ ᵀ ⁞ṿ  
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Ḥ‪ ֟ ҹ 190,704.50 ҆ᾝ̆ ֟ ₮ ᵀṿ

204,108.43 ҆ᾝ̆ ᵀ ṿ 13,403.93 ҆ᾝ̆ ṿ 7.03%Ȃ ṿ Һ

Ҋңҩץ ̔ 

̂1̃ ֟-
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̂2 Ὲ̃ Ẋ Ẋ̔ ҉֜ ֟̆ ҉֜ ֟̆

֟֜ ᵝ ̆ Ḥ ᴪ Ḃԍץ̆

֟ ⱳ ȁ ῒ֜ ᴇ ᵬ₮ ∞ ȂῈ Ẋ ץ ֟

҉ Ὲץ ӯ ҹ Ȃ 

̂3̃ ֟ Ẋ ̔ ᵀ ᵀ ֟ ╠ ᶏ

ȁ ȁ ȁ ’ ᶏ ̆ ҉ᶏ ̆

ᵀ ȁ ᶭ Ȃ 

2ȁ Ẋ  

̂1̃ ȁ ץ ֟ҙ Ҍ Ȃ 

̂2̃ ᵀ ᵝ ῤ ᴪ ץ ȁ

Ȃ 

̂3̃ ᵀ ᵝ ῤ ̆ Ḡ ‰

̕ ᵀ ᵝ ֲ ȁ

ῤҌ Ȃ 

̂4̃ ᵀ ᵝ ῤ Һ ҙⱵȁ֟ ̆ ῀ҍ

ץ └ ⅞ ̆ Ҍ

ȂҌ ԍ ȁ ץ ҙ Һ

ҙⱵȁ֟ ’ Ȃ 

̂5̃ ῤ̆ ᵀ ᵝ Ҍᴪ

⅞ ҉ Ȃ 

̂6̃ ᵀ ֟ ץ ᵀ ‰ ҹ╠ ̆ ῏ ֟

ᴇץ ᵀ ‰ ῤ ᴇ ҹᶭ ̕ 

̂7̃ ᵀẊ ᵀ ᵝ ᶫ Ⱶ ȁ

‰ ȁ ̕ 

̂8̃ ᵀ ץֽ ᵀ ᵝ ᶫ ᵀ ҹ‰̆

ᵀ ᵝ ᶫ ץ ֟ ṽ̕ 
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̂9̃ ᵀ ṿҌ Ȃ 

̂10̃ ᵀ ᵝ № ҹ ̆Ẋ ᴑҙ ץ

ᴇ Ȃ 

҉ ᴆ ̆ ᵀ ѿ ᴪ Ȃ 

 

̂҈̃ ֟ ᵀ ’ 

1ȁ ֟ ΐᵣ׃  

֟ ̆ ץ ᵀ ‰ ѿҩҍ ᵀ ᴑҙ

≠ ᵣ ᵬҹ∞ ᵣ ֟ᴇṿ ᶭ ΐ̆ᵣ ᴑҙ

֟ ᵀṿⱴ ⁞ ṽ ᵀṿ ᴑҙᴇṿ Ȃ 

֟ ᵀ  ̔׃

̂1̃ ꜚ ֟ 

1̃ ̔ ȁῒז Ȃ 

ȁῒז ᵀ̆ ᵀֲ ȁῒז

ԅ₱ ץ̆ ̆ ῀ Ṣ

̆ “ ᵩ ”Ҭ ץ̆ ᵀ ‰

’Ȃ ȁῒז ץ ṿ ᵀṿȂ 

2̃  

ҹ ᾫ ̆ Ȃ ץ

ᵬҹ ᵀṿȂ  

3̃  

ȁῒז ᵀ̆ ᵀֲ ҉̆

Ṣꜛԍ ԅ ’̆ΐᵣ№ ȁ ȁ

’ȁ ֲ ȁḤ ȁ ̆ ҩ≢

№ ᵀ ᵀ ̆ ԍ ᵝ Ҍ ṽȁ
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ץ ̆ ҩ≢ ᵀ ᵀ ̕ Ҍ №

̆ғ ץ Ҍ ̆ ᴑҙᴪ ‰ ̆

№ ᵀ ₮ ᵀ Ȃ 

҉ץ ‰̆ ᵀ ץ̆ ⁞ ᵀ

ᵀṿȂ ‰ ᵀ ῏ ᵀҹ Ȃ 

4̃ ט  

ԍ ט ᵀ̆ ᵀֲ ԅ ῏ ȁʟ ᴆ̆

ԅ ᵀ ‰ ᵀ סּ Ⱶ ’ȂṢꜛԍ

ԅ ’̆ ᶫ ᵝ ֟ȁ Ҍ ᶫ

ץ̆’ ṿᵬҹ ᵀṿȂ  

5̃ ——֟  

֟ ҹ ֟ ȂҺ Ҋ ̔ 

ᵀֲ ᶭ ’ ᴑҙ ᶫ № ̆ ԍ֟ Ҍץ ᴇ

⁞ ȁῃ ֟ ≠ ᵀṿȂ 

ᵀᴇṿ= ×Ҍ ᴇ×[1-֟ ⱴ - -

ҙ≠ × - ҙ≠ ×̂ 1- ̃×r] 

①Ҍ ᴇ̔Ҍ ᴇ ᴑҙ ֟ ᴇ ̕ 

②֟ ⱴ Һ ץ ṿ ҹ ֜

ҍ ⱴҍ ῀ ᶛ̕ 

③  
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⑥rҹѿ ̆ ԍ֟ ѿ ̆ΐ ѿ

Ҍ ̆ ‰ ’ ‰ ’ ῒ ȂῒҬr

ԍ ֟ ҹ0̆ѿ ֟ ҹ50%ָ̆א ֟ ҹ100%Ȃ 

6̃ῒז ꜚ ֟ 

ῒז ꜚ ֟ ֜ ṿ Ṣ ᵩ ȁ ̆ ᵀֲ ԅ

̆ ԅ ‰ ̕ ԅ ̆ ԅ

‰ ץ̆ ṿᵬҹ ᵀṿȂ 

̂2̃ ꜚ ֟ 

1̃ ᶫ₮ ֟ 

ᶫ₮ ֟ҹ Ḥ ֤ Ὲ 9 ᵝ

̆ ԍ ᵀ ᵝ ᶛ ̆ ᵀֲ ’̆

ץ ᵝ ‪ ֟ӗץ ᶛ ᵀṿ̆

̔ 

ᵀṿ= ᵝ‪ ֟× ᶛ 

ᵀṿ ̆ ᵀֲ ֟ ᴇȂ 

ԍ № ᵀ ᵝ ᶛ̆

ᵬҹ ᵀṿȂ 

2̃  

ᵀֲ ᾢ ȁ ṿ ’ ԅ ̆

ԅ ȁ қᴪ‗ ȁ ῏ᴪ ץ̆
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11 Ḥ Ὲ  100% 

12 ꜚ Ḥ Ὲ  100% 

13 

ԑ  

֤ ꜚ Ὲ  100% ֟ ȁ  

14 ӏԑ ̂ ֤̃ Ὲ  100% ֟  

15 ӏ Ὲ  100% ֟  

16 ⇔ ̂ ֤̃ ᴆ Ὲ  70.91% ֟ ȁ  

17 ̂ ֤̃ ᴆ Ὲ  50% ֟ ȁ  

7
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 ᴪ ԊⱵ ̂ ᴩ̃ 

҉ ᵝ ᵣ ᵀҬ̆ ᵀ ↕ȁ ֟ ṽ

ᵀ ҍ Ὲ Ḡ ѿ ̆ ᵀҬ ѿ ‰ȁ ѿ ץ̆ Ὲ

ᾛ ᾟ№ ᵝ ֟ ᴇṿȂ ᵀṿ ̆

ᵀֲ ֟ ᴇ ᴇȂ

ᵀṿ ֟ ᵀ Ȃ 

̂3̃ ֟ 

1̃  

ᵀ Ȃ 

ᵀ ֟ ᵌ ֟

̆ ₮ ᵀ ҍ ҩ ӊ ֟ᴇṿ ̆

֜ ᴇ ׆̆ ₮ ҩ ṿ Ῥ̆ № ̆

ᵀ ֟ ᵀṿȂ 

Ҭ ֜ ᶛҺ Ҋ↓ ̔ 

① ῏ ῏ԍ ֟֜ ̕ 

② ℮҉ ῏ ֟₮ ȁ₮ ̕ 

③ ҉ ֟ ₮ ₮ ֜ ̕ 

④ҍ₮ ₮ ȁ ֟ Ⱳֲ ̕ 

׆⑤ ֟֜ Ҭ ̕ 

⑥ ԅ ᴇҍ ֜ᴇ Ȃ 

ԍ ⌠ ΐ ֜ ᶛ̆Һ ֜ ᴇ ȁ֜ ȁ֜

’̂ ᵝ ȁ ȁ ’ȁ ’ȁ ᴆȁ֜
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3̃  

① ῃᴇ 

Ḥ ᴇ ̆ ᵀ ‰ ᴇ ̆

ȁ Ⱶ ȇ῏ԍ ҙ ῀ ҙ ṿ

Ȉ̂ [2013]106 ̃ ᴆ ̆ѿ ֲᴑҙ̆ῒ ṿ

׆ץ Ҭ ̆ ᴇ Ҍ ᴇ Ȃ ҉ ȇҬ ֲ

῍ ᶛȈ ῀ ȁ ҉ ̆ ῒ

ῃᴇȂ 

Ὲ ѿ ֲᴑҙȂ 

ῃᴇ= Ҍ ᴇ+ + ҉ Ȃ 

Ä ᴇҺ ᴇ ҉ ᴇ̕ 

B̈ ῏ ̕ 

C̈ ҉ №≢ ֜

Ȃ 

②  

ԍ ̆ Ὲ 2012 12 ȇ ꜚ └

‰ Ȉ ῏ ̆ Ҋץ ῒ ҹ ̆

̔ 

̗(1̇ ̉ )×100%  

ᶏ ̗̂1- ᶏ  / ᶏ )×100% 

=Min̂ ̆ᶏ ̃ 

ᵀ סּ ̆ סּ ҍ ҉

̆↕ ̆ ң ̆↕Ҍ Ȃ 

③ ᵀṿ  
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ᵀṿ̗ ῃᴇ×  

̂4̃ ֟ 

֟ҹ ᴆȂ 

ԍ ᴆ̆ ᵀֲ Ὲ ᵌⱳ ᴆ

ῒ ᴇ ̆ ᴆ ᴇ ̆ ⌠

ᴆ ᵀ ‰ ᴇṿ ᵀṿȂ 

̂5  �Ä×�Ä        

file:///F:/中联/2014/蓝天科技/北京蓝天项目-表格审核意见/长投/德清蓝天/评估表-德清.xls%23分类汇总!B6


 

213 

2 ꜚ ֟ 251,353.91 265,891.96 14,538.05 5.78 

3 ῒҬ̔  224,345.25 209,640.03 -14,705.22 -6.55 

4       ֟ - - -  

5       ֟ 13,948.48 44,978.27 31,029.79 222.46 

6        - - -  

7       ֟ 1,179.51 1,765.10 585.59 49.65 

8       ῒҬ̔ ᶏ  - - -  

9       ῒז ꜚ ֟ 5,055.29 5,055.29 - - 

10  ֟  
1,164,603.6

9 

1,173,508.4

2 
8,904.73 0.76 

11  ꜚ ṽ 973,899.19 969,399.99 -4,499.20 -0.46 

12  ꜚ ṽ - - -  

13  ṽ  973,899.19 969,399.99 -4,499.20 -0.46 

14  ‪  ֟̂ ̃ 190,704.50 204,108.43 13,403.93 7.03 

 

̂ ̃ ᵀ ’ 

ᴑҙᴇṿ ᵀҬ ̆ ᵀ ᵝ ץ

ᵀ ᴇṿ ᵀ Ȃ 

ᵀ ץ’ ᴑҙ ֟ Һ ҙⱵ ̆ ᵀ

ץ ᵀ ᵝ ᴪ ҹᶭ ᵀ ῒ қῃ

ᴇṿ̂‪ ֟̃̆ ᾢ ̂DCF̃̆ᵀ ᵀ

ᵝ ֟ ᴇṿ Ῥ̆ⱴ҉ ‰ ῒז ȁ ᵩ ֟ ᴇṿ

ᴇṿ ⌠ ᵀ ᵝ ᴑҙᴇṿ̆ ᴑҙᴇṿ ט⁞ ṽⱵᴇ

ṿ ̆ ₮ Ḥ қῃ ᴇṿ̂‪ ֟̃ 

1ȁ ᵀ  

̂1̃  

ᵀ ҹ̔ 

DBE                                ̂1̃ 

Ҭ̔ 

E̔ ᵀ ᵝ қῃ ̂‪ ֟̃ᴇṿ̕ 
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B̔ ᵀ ᵝ ᴑҙᴇṿ̕ 

 ICPB   ̂2̃ 

P̔ ᵀ ᵝ ֟ᴇṿ̕ 

 
n

n
n

i
i

i

rr

R

r

R
P

)1()1(1 







 ̂3̃ 

Ҭ̔ 

Ri̔ ᵀ ᵝ i ̂ᴑҙ ̃̕  

Rn̔ ̂ᴑҙ ̃̕  

r̔ ̕ 

n̔ ᵀ ᵝ Ȃ 

C̔ ᵀ ᵝ ‰ ᵩ ֟̂ ṽ̃ ᴇṿ̕ 

 21 CCC   ̂4̃ 

C1̔ ᵀ ᵝ ‰ ꜚ ᵩ ֟̂ ṽ̃ᴇṿ̕ 

C2̔ ᵀ ᵝ ‰ ꜚ ᵩ ֟̂ ṽ̃ᴇṿ  ̕

I̔ ᵀ ᵝ ‰ ᴇṿ̕ 

D̔ ᵀ ᵝ ט ṽⱵᴇṿ̕ 

̂2̃  

ᵀ ᶏ̆ ᴑҙ ᵬҹ ֟ ῒ̆ ӈҹ  ̔

R=‪≠ ̅ ̅ ט ṽⱵ≠ ̇ ⱴ    ̂5̃ 

Ҭ̔ 

ᵀ ᵝ ץ⅞ ̆T ῒ

ῤ Ȃ ῤ ⱴ ̆ ⌠

ᴑҙ ֟ᴇṿȂ 
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̂3̃  

ᵀ ⱴ ̂WACC̃ r 

 eedd wrwrr 
 ̂6̃ 

Ҭ̔ 

Wd̔ ᵀ ṽⱵ ̕ 

 )( DE

D
wd




 ̂7̃ 

We̔ ᵀ ̕ 

 )( DE

E
we




 ̂8̃ 

re̔ ̆ ֟ ᴇ ̂CAPM̃ ̕ 

re = rf + βe×̂rm - rf̃ +ε ̂9̃ 

Ҭ̔ 

rf̔ ̕ 

rm̔ ̕ 

ἑ ᵀ ̕ 

βe̔ ᵀ ̕ 

 
))1(1(

E

D
tte  

 ̂10̃ 

βt̔ Ὲ ̂ ֟̃  
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βx̔ Ὲ ̂ ֟̃  

 P

PX
x

RRCov




);(


 ̂12̃ 

Ҭ̔ 

),( PX RRCov ̔ѿ ῤ

̕ 

σp̔ѿ ῤ Ȃ 

 

2ȁ‪  

̂1̃ ҙ ῀ҍ  

̆ ᵀ ᵝҺ ҙⱵҹ ᴰ № ȁFDҙⱵȁ ҙⱵ

῏ҙⱵȂῒҬFDҙⱵ ҈ ѿ ̆FD

ᴰ № ף ≢Һ ҈ FD ῃ ᴇḠ̆ף ⌠

ᴇ ꜚ ᵞȂ ҈ ҙⱵ ῀ ’ Ҋ ̔ 

ᵝ̔҆ᾝ 

/  2013  2014  2015  

ᴰ №  

῀ 2,759,796.39 3,344,795.93 4,040,093.44 

 2,607,528.26 3,285,904.30 3,952,378.86 

≠  5.52% 1.76% 2.17% 

ҙⱵ 

῀ - - 6,554.27 

 - - 6,412.69 

≠  0.00% 0.00% 2.16% 

FDҙⱵ 

῀ - - 163,748.52 

 - - 159,332.99 

≠  - - 2.70% 

ῒז 

῀ 15,807.12 15,223.01 3,027.83 
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̆ ֟ Ҭ Ȃ ᾝץҊ ̆ Һ ̕

Ҭ ҹҺ ̆ Ҭ ⱴ ̆ ⌠ѿ ᴍ Ȃ

҈ ᶭ Һⱬ̆ ҹ ֟ ῀Ȃῃ Ԉ̔ ᴍ

Ҋ ̆ Ῥ O2Oҹץ̆ ῃ ף Ȃ

ѿ Ҋ ⌠T4-T6̆ ף B2B ҹ ̆Ӟ ҹ

֦ Ȃῃ֟ҙ Ԉ̔ ȁ ȁ ῃ Ȃ

Ԉ ̆Ӟ ҉ ֟ҙ ῃ Ȃ 

ᵀ ᵝ ҙ ̆ ѿ № ȁ ꜚԑ ȁ

҈ ֟ҙ ̆ ԅ ֟ҙ Ȃ № ҙⱵᵬҹῈ

ҙⱵ̆ ȁ ᵬ ̆ ᴨ

̆Ԉ ȁ ֟ ̆2015 Ὲ ҍ ȁ ҹ

ᵬ ѿ ⱴ ̆ ԅ ֓ Ҭᴧ Ҭ ף ̆֟ ≠ ̕

ץ ҹҬ ̆ T1-T3 ⱬ̆ ̆ ѿ T4-T6

̆ ῃ B2B ̆ ԅ ҉ Ҋ

̆∆ ԅO2Oԑ ⱵȂ 

Ὲ ꜚ ҙⱵ ѿ Ԑ ̆ ҹ ᶫ Ḃ

ȁҩ Ḥ ⱵȂ 2015 6 30 ̆ ꜚ ҍҬ ᵬ̆

ԅ 72ҩ ҙⱵ̆ҍҬ ꜚ ᵬ ԅ6ҩ ҙⱵ̆ῒז

ҬȂ ̆ ꜚ Ạ ̆ ꜚ ̆

ԅ ҙ ȁ ҙ ῀ Ȃ “ԑ +”̆

ⱬ ԑ ⇔ ṿ֟ ̆ ⱳ ҆ ├ ԅ APP̆

҉ ̆ ֟ ῤ Ȃ 

ᵀ̆ ῏ ҙ ץל ᵀ ᵝ

Ԉⱬ № ̆ ᵀ ᵝ ᴪ ₃ ῀ȁ

֟ ̆ ᵀ ᵝ ₃ ῒ ҙ ῀ҍ

Ȃ 

ҙ ῀ Ҋ Ȃ 

ᵝ̔҆ᾝ 
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/  2016  2017  2018  2019  2020 ץ

 ᴰ №  
῀ 4,000,000.00 4,200,000.00 4,410,000.0

0 

4,542,300.00 4,678,569.00 

 3,927,118.52 4,125,016.90 4,332,909.8

0 

4,462,897.09 4,596,784.00 

ҙⱵ 
῀ 144,800.00 245,000.00 360,000.00 504,000.00 655,200.00 

 139,042.26 234,766.08 344,962.41 482,947.37 627,831.58 

FDҙⱵ 
῀ 201,015.34 205,500.28 226,849.71 233,655.20 240,664.86 

 195,311.28 199,620.35 220,324.37 226,934.10 233,742.12 

ꜚ  
῀ 50,000.00 80,000.00 100,000.00 120,000.00 140,000.00 

 38,800.00 62,000.00 76,750.00 92,000.00 107,000.00 

῀  4,395,815.34 4,730,500.28 5,096,849.7

1 

5,399,955.20 
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1̃ ҙ ᵀ  

̆ ᵀ 2013 ȁ2014 ȁ2015 ҙ

№≢ҹ93,172.78҆ᾝȁ91,169.00҆ᾝȁ63,838.79҆ᾝ̆Һ ҹֲ ȁ

ȁ ȁҙⱵ ᴰ Ȃ ᵀ

ᶭ̆ל └ ⅞ᵀ Ȃ 

ҙ Ҋ Ȃ 

ᵝ̔҆ᾝ 

/  2016  2017  2018  2019  
2020  

ץ  

 13,706.36 13,637.22 13,665.94 14,053.99 14,454.28 

 



 

220 

̆ ᵀ 2013 ȁ2014 ȁ2015

№≢ҹ9,498.50҆ᾝȁ8,845.55҆ᾝȁ14,138.47҆ᾝ̆Һ ҹֲ ȁ

ȁ Ȃ ᵀ ᶭ̆ל

└ ⅞ᵀ Ȃ 

Ҋ Ȃ 

ᵝ̔҆ᾝ 

/  2016  2017  2018  2019  
2020  

ץ  

 14,863.85 16,675.82 18,609.38 20,809.49 23,529.43 

 1,163.34 1,163.34 1,163.34 1,163.34 1,163.34 

 68.40 93.40 116.40 106.40 106.40 

 89.60 119.60 139.60 139.60 139.60 

ⱲῈ  92.43 114.43 128.43 142.43 136.43 

ḱ  31.68 31.68 31.68 31.68 31.68 

 28.50 35.50 40.50 46.50 46.50 

 170.94 170.94 170.94 170.94 170.94 

ᵞṿ  21.32 33.32 41.32 51.32 51.32 

ᴪⱵ  89.50 113.50 129.50 129.50 129.50 

 76.30 100.30 116.30 116.30 
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ᵝ̔҆ᾝ 

̉  2016  2017  2018  2019  2020  
2021  

ץ  

Ⱶ  20,041.78 20,453.27 20,903.70 21,276.37 21,663.02 21,663.02 

̂3̃ ҙ ⱴ  

̆ ᵀ ҙ ⱴ ȁ ⱴ

ⱴ ̆ ȁ ⱴ ⱴץᵀ ֜ ṿ ҹ

̆ №≢ҹ7%ȁ3% 2%Ȃ ᵀ ᵀ ṿ

ⱴ ᵀ ⱴ̆ Ҋ Ȃ 

ᵝ̔҆ᾝ 

/  2016  2017  2018  2019  
2020  

ץ  

῀ 4,395,815.34 4,730,500.28 5,096,849.71 5,39T
/T5.6 24 5.20 5,714
/T5433.86 

ҙ ⱴ 1,875.64 2,103.18 2,321.07 2,553.60 2,786.15 

/ ῀ 0.04% 0.04% 0.05% 0.05% 0.05% 

̂4̃ᴑҙ  

̆ ᵀ ᵝ ȇҬ ֲ ῍ ᴑҙ Ȉ ѿ ᴑҙ

25% Ȃ 

ᵀ ᵝ Ԏ ’ Ԏ ╠ ץ̆

ᵀ ̆ᴑҙ Ҋ Ȃ 

ᵝ̔҆ᾝ 

 2016  2017  2018  2019  
2020  

ץ  

1ȁ≠  18,581.30 24,749.51 32,138.57 40,263.65 48,052.90 

2
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ᵀ ֟Һ ȁ ȁ ΐ

Ȃ ֟ ᴇȂ ᵀҬ̆ ᴑҙ ֟

ץ̆ ‰ ֟ ṿȁ ᶏ ȁⱴ

ᵀ Ȃ 

2̃  

ᵀ ‰ ̆ ᵀ ֟Һ ҹ ᴆ̕

ҹⱲῈ ḱ Ȃ ̆ ᵀ ‰ ֟ ̆ғ

֟ Ҭ ԅ ֟ Ẋ̆ ᴑҙ ‰ ҌῬ֟

֟ ̆ ֟ ῒ

Ȃ 

ᵀ ̆ ᵀ Ҋ Ȃ 

ᵝ̔҆ᾝ 

 2016  2017  2018  2019  
2020  

ץ  

֟  1,555.99 1,555.99 1,555.99 1,555.99 1,555.99 

֟  564.35 564.35 564.35 564.35 564.35 

 52.58 52.58 52.58 52.58 52.58 

 2,172.92 2,172.92 2,172.92 2,172.92 2,172.92 

̂6̃ ⱴ  

ⱴ ᴑҙ Ҍ ╠ ҙⱵ ᴆҊ ҹ̆Ḡ ⱴ

ѿ ῀Ȃ

̂ ֟ ῒז ꜚ ֟̃̆ ץ

֟ Ȃ 

ⱴ = + ֟ + ⱴ  

1̃ ᵀ  

ᵀ ᵝҹ ᴑҙ̆ ⱴ Ȃ 

2̃ ֟ ᵀ  
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╠ ̆ ₮ ╠ Ҋ̆ ᴑҙ

֟ ῀ᶏ ֟ ’̆

֟ ₮̆ Ҋ Ȃ 

ᵝ̔҆ᾝ 

/  2016  2017  2018  2019  2020  
2021

ץ  

֟  936.73 936.73 936.73 936.73 936.73 936.73 

֟  564.35 564.35 564.35 564.35 
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ῒҬ̆ ט Һ ט ȁ ט ץ ҍ ҙⱵ ῏ ῒז

ט Ȃ 

ᴑҙ ֟ҍҙⱵ ῀ № ץ

ῤ ῀ҍ ᵀ ’̆ ⌠

ⱴ Ҋ Ȃ 

ᵝ̔҆ᾝ 
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Ⱶ

 
20,041.78 20,453.27 20,903.70 21,276.37 21,663.02 21,663.02 

ҙ ≠

 
18,581.30 24,749.51 32,138.57 40,263.65 48,052.90 48,052.90 

ⱴ̔ ҙ

῀ 
- - - - - - 

⁞̔ ҙ

₮ 
- - - - - - 

≠

 
18,581.30 24,749.51 32,138.57 40,263.65 48,052.90 48,052.90 

⁞̔

 
- - - 4,032.54 12,013.23 12,013.23 

‪≠  18,581.30 24,749.51 32,138.57 36,231.11 36,039.68 36,039.68 

ⱴ̔  1,555.99 1,555.99 1,555.99 1,555.99 1,555.99 1,555.99 

 616.93 616.93 616.93 616.93 616.93 616.93 

≠  
10,977.83 10,977.83 

 

  

 

 �Y

     

 

  �Y

1,553.66
1,553.66 1,553.66 

 1,553.66 1,553.66  1,553.66 15,94( )7

12,121.11  
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6 101115 ṽ 1115 10 0.0403 

7 101116 ṽ 1116 30 0.0455 

8 101119 ṽ 1119 10 0.0397 

9 101123 ṽ 1123 50 0.0438 

10 101124 ṽ 1124 10 0.0360 

11 101204 ṽ 1204 10 0.0354 

12 101206 ṽ 1206 20 0.0407 

13 101208 ṽ 1208 50 0.0430 

14 101209 ṽ 1209 10 0.0339 

15 101212 ṽ 1212 30 0.0411 

16 101213 ṽ 1213 30 0.0416 

17 101215 ṽ 1215 10 0.0342 

18 101218 ṽ 1218 20 0.0414 

19 101220 ṽ 1220 50 0.0440 
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  0.0412 

2̃ rm̆ѿ ҹ̆ ꜚ ᵣ

ꜚ ’̆ ץ Ȃ ҉

1992 5 21 ῃ ᴇȁ ᴇ֜ 2015 12 31

̆ ₮ ᵌ̆ ̔

rm=11.53%Ȃ 

3̃eṿ̆ ң ҉ Ὲ 2011ץ̆ 1 2015 12

250 ᴇ ᵀ ̆ ⌠ Ὲ

βx=1.0792̆ ̂12̃ ⌠ ᵀ βt=1.0126̆

̂11̃ ⌠ ᵀ Ⱶ ᵀ ṿβu=0.9367̆

̂10̃ ⌠ ᵀ ᵀ ṿβe=1.9131̕ 

4̃ rĕ ᵀ ⌠ ᵀ Ҭ ȁ ꜚ

ץ Ὲ ҍ ҉ Ὲ ֟ ҩᵣ

̆ Ὲ ε=0.01̕ ̂9̃ ⌠ ᵀ

re̔ 

re=0.0412+1.9131×̂ 0.1153-0.0412̃+0.01=0.1930 

5̃ ̂7̃ ̂8̃ ⌠ṽⱵ Wd=0.5816̕ We=0.4184Ȃ 

6̃ ט ṽⱵ≠ rd=0.0385̕ 

7̃ r̆ ҉ ṿ№≢ף῀ ̂6̃ ̔ 

r=rd×wd+re×we=0.0385×0.5816+0.1930×0.4184=0.1031 

2ȁ ֟ᴇṿ 

⌠ ‪ ̂ ῀ף5-12̃ ̂3̃̆ ⌠ ᵀ ֟

ᴇṿҹ352,777.70҆ᾝȂ 

3ȁ ᴇṿ 

ᵀ ԍ № ȁ ꜚ ȁ ҙⱵ ӊ 13 ᵝ

ᵀȂ 
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҉ ̆ ᵀ ᴇṿI=197,290.13҆ᾝȂ 

4ȁ ᵩ ֟ᴇṿ 

̆ ᵀ ‰ 2015 12 31 ̆ ᵀ Ҋѿ֓ ֟̂

ṽ̃ ᴇṿ ᵀ ‪ Ҭ ԇ ̆ ᵀ ᵀ ӊ

ᵩ ֟̂ ṽ̃̆ ᴑҙ ᵣᴇṿ ԇ ᵀ

ῒᴇṿȂ 

̂1̃ ‰ ꜚ ᵩ ֟ ᴇṿC1 

1̃ ֟ ṽ ̆ ᵀᴑҙ ‰

Ҭ ԍ ט Ḥ ῍ 80,000.00҆ᾝ̆ ᵀֲ

̆ Ȃ ᵀ ҉ ᵬҹ ᵩ ֟Ȃ 

2̃ ֟ ṽ ̆ ᵀᴑҙ ‰ ῒז

Ҭ Ὲ Ṣ ῍ 18,434.36҆ᾝ̆ ᵀֲ ̆

Ȃ ᵀ ῒᵬҹ ᵩ ֟̆ ᵀṿҹ10,903.17҆ᾝȂ 

3̃ ֟ ṽ ̆ ᵀᴑҙ ‰ ῒז

Ҭ ῍ 592.41҆ᾝ̆ ᵀֲ ̆ Ȃ

ᵀ ῒᵬҹ ᵩ ֟Ȃ 

4̃ ֟ ṽ ̆ ᵀᴑҙ ‰ ῒז ꜚ

֟Ҭ ῍ 4,750.00҆ᾝ̆ ᵀֲ ̆ Ȃ

ᵀ ῒᵬҹ ᵩ ֟Ȃ 

5̃

֟Ҭ

4ÿ�ÑAÑ
>,´ Q��
8�¦Ct�×CO�j>˜�ÛMb�È>ÛAô�
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C1=-72,958.90̂҆ᾝ̃ 

̂2̃ ‰ ꜚ ᵩ ֟ ᴇṿC2 

1̃ ֟ ṽ ̆ ᵀᴑҙ ‰ Ҭ

֤ ⱬ ֟ ֟̆ ᵀֲ ̆ ֟

̆ ֟ ᵀṿҹ3,506.40҆ᾝ̆ ᵀ ῒᵬҹ ᵩ ֟Ȃ 

2̃ ֟ ṽ ̆ ᵀᴑҙ ‰ ῒז ꜚ

֟5,055.29҆ᾝ̆ ᵀֲ ̆ ֟ Ȃ ᵀ ῒᵬҹ

ᵩ ֟Ȃ 

3̃ ֟ ṽ ̆ ᵀᴑҙ ‰ ᶫ₮

֟6,825.38҆ᾝ̆ ᵀֲ ̆ ֟ Ȃ ᵀ ῒ

ᵬҹ ᵩ ֟̆ ᵀṿҹ4,453.27҆ᾝȂ 

↕ ‰ ᵀᴑҙ ꜚ ᵩ ֟ ᴇṿC1ҹ̔ 

C2=13,014.96̂҆ᾝ̃ 

҉ ῀ף ̂4̃ ⌠ ᵀ ‰ ᵩ ֟ ᴇṿҹ: 

C=C1+ C2=-72,958.90+13,014.96=-59,943.94̂҆ᾝ̃ 

5ȁ ᴇṿ 

̂1̃ ⌠ ֟ ᴇṿP=352,777.70҆ᾝ̆ ‰

ᵩ ֟ ᴇṿC=-59,943.94҆ᾝ, ‰ ᴇṿI=197,290.13ף

῀ ̂2̃̆ ⌠ ᵀ ‰ ᴑҙᴇṿҹ̔ 

B=P+C+I=352,777.70-59,943.94+197,290.13=490,123.89̂҆ᾝ̃ 

̂2̃ ᵀ ᴑҙᴇṿB=490,123.89҆ᾝ̆ט ṽⱵ ᴇṿ

D=285,037.20҆ᾝ̆ қ ᴇṿM=0ף῀ ̂1̃̆ ⌠ ᵀ ԍ

Ὲ қ ᴇṿҹ̔ 

E=B-D-M=490,123.89-285,037.20=205,086.69̂҆ᾝ̃ 

 



 

231 

̂ԓ̃ Ḥ ᵀ ’ ῒז ῏  

1ȁ῏ԍ ֟ ᵀ Ҭ ≠ ҍҙ ῏  

ᵀҬ Ḥ Ὲ ῒҊ 20 └ Ὲ

ԅ ᵣ ᵀȂ ᵀֲ ᵝ ΐᵣ ’̆№ ԅ ᵀ

̆№≢ ᵀ ҉ 21 ֲ ᵝ ᵣ ᵀȂῒҬ̔

֤ Ḥ Ὲ ȁ ֤ ꜚ Ḥ Ὲ 12

ҍ Ὲ Һ ҙⱵ῏ Ὲ ҍ Ὲ ᵀ̆

13 ᵝ ֟ ԅ ᵀ̕ ֤ ꜚ

Ὲ ȁ ⇔ ̂ ֤̃ ᴆ Ὲ ȁ ̂ ֤̃ ᴆ Ὲ ҹԑ

Ὲ ҍ Ὲ Һ ҙⱵ ̆ ꜚ Ὲ

ᶛҹ 55%̆ 4 ᵝ ȁ ֟

ԅ ᵀ̕ ӏԑ ̂ ֤̃ Ὲ ῒᵩ 4 Ὲ ֽ ֟

ԅ ᵀȂΐᵣ ’ Ҋ ̔ 

 
ҙⱵ  ᵝ  ᶛ ᵀ  

1 

№ ȁ

 

֤ Ḥ Ὲ  100% 

֟ ȁ  

2 ֤ ꜚ Ḥ Ὲ  100% 

3 Ḥ Ⱶ̂ ֤̃ Ὲ  100% 

4 Ḥ Ὲ  100% 

5 Ḥ Ὲ  100% 

6 Ḥ Ὲ  100% 

7 Ḥ Ὲ  100% 

8 қ אל Ḥ Ὲ  100% 

9 Ḥ Ὲ  100% 

10 Ḥ Ὲ  100% 

11 Ḥ Ὲ  100% 

12 ꜚ Ḥ Ὲ  100% 

13 ԑ  ֤ ꜚ Ὲ  100% ֟ ȁ  
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14 ӏԑ ̂ ֤̃ Ὲ  100% ֟  

15 ӏ Ὲ  100% ֟  

16 ⇔ ̂ ֤̃ ᴆ Ὲ  70.91% ֟ ȁ  

17 ̂ ֤̃ ᴆ Ὲ  50% ֟ ȁ  

18  ꜚ Ὲ  55% ֟ ȁ  

19 ῒז ֤ Ὲ  100% ֟  

20  Ḥ Ḥ ̂Ҭ ̃ Ὲ  100% ֟  

̔ Ḥ Ḥ ̂Ҭ ̃ Ὲ ҹ Ḥ Ὲ 2015 12

ᴑҙ̆ ᵀ ‰ ̆ ῒ ῀ ᵀ

Ⱶ Ȃ 

̆ ᵀ ῤ ᵀ ᵝ Ḥ Ὲ

№ ȁFDȁ ȁ ꜚ ҙⱵ 12 Ὲ ȁ ֤ ꜚ

Ὲ ȁ ⇔ ̂ ֤̃ ᴆ Ὲ ȁ ̂ ֤̃ ᴆ Ὲ ȁ

ꜚ Ὲ ҉̆ ᵀ ҙⱵ 2016 -2018

≠ ΐᵣ Ҋ̔ 

ᵝ̔҆ᾝ 

ҙⱵ /Ὲ  2016  2017  2018  ᶛ 

№ ȁFDȁ ȁ ꜚ  18,581.30 24,749.51 32,138.57 100% 

ꜚ Ὲ  1,172.43 1,278.90 1,597.30 55% 

֤ ꜚ Ὲ  -418.28 848.36 1,804.31 100% 

̂ ֤̃ ᴆ Ὲ  108.43 275.42 375.60 50% 

⇔ ̂ ֤̃ ᴆ Ὲ  -3,591.65 2,337.09 5,562.61 70.91% 

ӗ ‪≠  16,315.22 28,096.20 38,953.65 - 

҉ ᵀ ≠ ̆2016 -2018 ≠ №≢ҹ

16,315.22҆ᾝȁ28,096.20҆ᾝȁ38,953.65҆ᾝ̆ ≠ Ҍ

ᵀ ӏԑ ̂ ֤̃ Ὲ 4 Ὲ ≠ ’̆

֞Ҍ Ḥ Ḥ Ὲ ≠ Ȃ 
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֜ Ḥ 2016-2018 ‪≠ ҬҌ

Ḥ ≠ Ȃ Ḥ 2016-2018 ‪≠ ҹ Ḥ

ץ Ḥ ≠ ԍ Ὲ қ ‪

≠ Ȃ 

2ȁ ᵀ ’ 

̂1̃ ᵝ ᵀ  

῀ ᵀ ᵝ῍25 ̆Ҭ ᵀ ᵝ

ΐᵣ ’ №̆ ԅ ᵀ №̆≢ ᵀ

ᵝ ԅ ᵀ̆ ῒҬѿ ᵀ ᵬҹ ᵀ ᵝ ᵀ

Ȃ῏ԍ ᵀ ᴇᶭ ΐᵣ Ҋ ̔  

 

ҙⱵ 

 
ᵝ  

ᶛ̂%  ̃
ᵀ  

ᴇᶭ

 

1 

№

ȁ

 

֤ Ḥ

Ὲ  
100 

֟ ȁ̂ ҍ

 

Ὲ
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19 ῒז ֤ Ὲ  100 ֟  
֟
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q370.48 752.35 4467692.52 re
W* n
BT
/676.360.5 ff*
461.688
83.732.78 /M4.48 042 
e
f*
370.48 752.64 90.8 301.2 re
W* n
/P <<688
83.732.78 /M4.48 042 
e
f*
370.48 752.64 48.2692.52 re
W* 14.1
/T96 10.5 Tf688
83.732.78 /M4.48 042 
e
f*
370.48 752.64 48.692.52 re
W* n
BT
/676.360.5 ff*
461.688
83.7322P <</M4.48 042 
e
f*
390.8 31C80079C0A28>Tj
ET688
83.7322P <</M4.48 042 

f2
153.8 752.64 1648.2692. re re
W* n
BT
/C08 10.5 T07F0f
470.4 FB61D332C80079C0A28>Tj
ET688
83.7322P <</M4.48 042 

f2
153.8 752.64 1648.692. re re
W* 955 1.C08 10.570.4 FB61D333.04 Td
( )Tj
ETC 
 <<Q
Q
/P <</MCI2e
f*
4BDC 
 <<84 752.16 1.52e
f*
re
f*C 
 <<752.16 44.64 2e
f*
4f*
43.8 <<752.16 44.64 2e
f*
47
ETC 
 <<Q752.16 0.48 2e
f*
4
f*3.8 <<752.16 44.64 2e
3)3(.54)]TJ.54 752. Td
(100)Tjf*
e
f3.8 <<752.16 44.64 2e
30.5 Tf-6.8 << 752. /MCID 12 >ID e
f*
3.8 <<752.16 44.64 2e
8>Tj
ET2EMC.54 752.</MCID 14 >f*
e
fC 
 <<Q
Q
/P <</MCI2e
)Tj
E688
83. 84 752.4 1.52e
f*
re
f688
83. 7.96 0.44.64 2e
f*
4f*
688
83. 7.96 0.44.64 2e

f*
4
f688
83. 7.96 0.44.64 2e


e
688
83. 7.96 0.44.64 2e
ID e
f*688
83. 7.96 0.44.64 2e
*
e
688
83. 84 752.4 1.52e
.48 re
f*
83672
 <<84 732.78 2.48 042 
e
f*
370.48 752.64 90.8 341.2 re
W* n
/P 672
 <<84 732.78 2.48 042 
T
Q
q370.48 752.64 22.74 31.2 re6 31. re
W22 10.5 T96 10.5 T672
 <<84 732.78 2.48 042 
T
Q
q370.48 752.64 22.76 31. re
W* n
BT
/676.360.5 f
141.4672
 << 
Q
/P <</M2.48 042 
e
f*
390.8 35C80079C0A28>Tj
E672
 << 
Q
/P <</M2.48 042 
 
q
153.8 752.64 1666.96 31.6e re
W48D n
24C1A246802C4091644DC02C5 n
0D631E23300118B00A0112854DC2F8E1D5811EE4FB61D336C80079C0A28>Tj
E672
 << 
Q
/P <</M2.48 042 
 
q
q370.48 752.305.9296 31.6e re
W* 955 1.C08 10.5 f
263.92672
 <<732.78 Td
2.48 042 
e
f*
370.48 752.64 90.8 371.2 re
W* n
/P <<672
 <<732.78 Td
2.48 042 

f*
3370.48 752.64 48.76 31. re
[(2T1 T
8T96 10.5 T[c 3)3(.54672
 <<732.78 Td
2.48 042 

f*
3370.48 752.64 48.76 31. re
W* n
BT
/676.360.5 f10.5 Tf672
 <<732.78 /M2.48 042 
e
f*
370.48 752.64 90.8 381.2 re
W* n
/P <<672
 <<732.78 /M2.48 042 
e
f*
370.48 752.64 48.26 31. re
W* 14.1
/T96 10.5 Tf672
 <<732.78 /M2.48 042 
e
f*
370.48 752.64 48.6 31. re
W* n
BT
/676.360.5 f8>Tj
ET672
 <<7322P <</M2.48 042 
e
f*
390.8 39C80079C0A28>Tj
ET672
 <<7322P <</M2.48 042 

f2
153.8 752.64 1648.26 31.6e re
W* n
BT
/C08 10.5 T07F0f
470.4 FB61D340C80079C0A28>Tj
ET672
 <<7322P <</M2.48 042 

f2
153.8 752.64 1648.6 31.6e re
W* 955 1.C08 10.570.4 FB61D341.04 Td
( )Tj
E688<Q
Q
/P <</MCI2e
f*
4B688<84 752.16 1.52e
f*
re
f688<752.16 44.64 2e
f*
4f*
688<752.16 44.64 2e
f*
47
E688<Q752.16 0.48 2e
f*
4
f688<752.16 44.64 2e
1
/P <<6884 752. Td
(100)Tjf*
e
688<752.16 44.64 2e
10.5 Tf688< 752. /MCID 12 >ID e
f*688<752.16 44.64 2e
8>Tj
ET6884 752.</MCID 14 >f*
e
688<Q
Q
/P <</MCI2e
)Tj
E672
 << 84 752.<</MCI042 
DBDC672
 <<52.52.16 22.8 042 
e
f*
672
 <<52.52.16 22.8 042
f*
4
f672
 <<52.52.16 22.8 042

e
648.76 31. re
W* n
BT
/646 0/P <</MCI2e
f*
4B48 042e
.I2e




http://deshengzhiyedasha.fang.com/
http://deshengzhiyedasha.fang.com/
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房
屋
状
况 

ᶏ

’ 
2005  2004  2004  2011  

 3.5  3  3.3  3.5  

 7840.77 12360 260 1400 

ȁ  

, , ,

,

,  

, , ,

,

,  

, , ,

,

,  

, , ,

,

,  

ḱ ’ ḱ ḱ ḱ ḱ 

 қ   қ  қ  

     

 6/6̂-2̃ ᵞ /17 /24 /20 

     

֜ ȁ֜ ’ȁ ҩ≢ ḱ ̆ ⌠ ᵀ ֟ᴇ

ҹ 49,700.00ᾝ/ m2̆ ⱲῈ ᵀṿ=49,700.00ᾝ/ m2×7840.77 

m2= 389,686,269.00ᾝ̂ ̃ 

̂2̃ ⱬ  

ᵀ ֟ҍ҈ҩ ᶛΐᵣ ’ȁҺ Ҋ̔ 

 ᵀ ֟ ᶛ 1 

http://www.iwjw.com/estate/sale/PlUcV5Nehvs/
http://www.iwjw.com/estate/sale/PlUcV5Nehvs/
http://www.iwjw.com/estate/sale/PlUcV5Nehvs/
http://www.iwjw.com/estate/sale/PlUcV5Nehvs/
http://www.iwjw.com/estate/sale/PlUcV5Nehvs/
http://www.iwjw.com/estate/sale/PlUcV5Nehvs/
http://www.iwjw.com/estate/sale/PlUcV5Nehvs/
http://www.iwjw.com/estate/sale/PlUcV5Nehvs/
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 ᵞ  ᵞ  ᵞ  ᵞ  

     

֜ ȁ֜ ’ȁ ҩ≢ ḱ ̆ ⌠ ᵀ ֟ᴇ

ҹ 75,600.00ᾝ /m2̆ ⱬ ᵀṿ =75,600.00ᾝ /m2×463.81 

m2=35,064,036.00ᾝ̂ ̃ 

 

ԋȁ҉ Ὲ Ԋᴪ ֜ ᵀ ץ ᴇ Ὲᾛ №  

̂ѿ̃ ᴍ ᴇ ‪ ’ 

֜ Ҭ Ὲ̆ ᴍ ӯ ֟ ᴇ ‰ ҹῈ ҂

Ԋᴪ ῇ ᴪ ‗ Ὲ ̆ ӯ ֟ ᴍ ᴇ ҹ 9.71ᾝ/ ̆Ҍ

ᵞԍ ᴇ ‰ ╠ 20ҩ֜ Ὲ ֜ ᴇ 90%Ȃ ᴇ ҉ Ὲ

2015 ԍ Ὲ ‪ ֟ ‪ ҹ 4.65̕ Ḥ 2015 ԍ

Ὲ ‪ ֟ ‪ ҹ 1.63Ȃ֜ Ὲ ‪ ᵞԍ҉ Ὲ ‪ ̆

֜ ᴇ Ȃ 

̂ԋ̃ ֜ ҉ Ὲ ≠ ⱬȁ ⱬ  

֜ ҉ Ὲ ≠ ⱬȁ ⱬ “ Ӝ  

ҍ№ ”ӊ“ ȁ ֜ ҉ Ὲ № ”Ȃ 

҉ ̆҉ Ὲ Ԋᴪ ҹ ᴍ ᴇ Ȃ 

̂҈̃ Ԋᴪ ᵀ ȁ ᵀẊ ╠ ȁ ᵀ ҍ

ᵀ ῏ ץ ᵀ ᴇ Ὲᾛ  

Ҭ ᵀ ₮ΐԅҬ [2016] 326 ȇ ᵀ ȈȂ ȇ҉ Ὲ

֟ Ⱳ Ȉ ῏ Ὲ̆ Ԋᴪ ֜ ᵀ

ᵀ ȁ ᵀẊ ╠ ȁ ᵀ ҍ ᵀ ῏ ץ ᵀ

ᴇ Ὲᾛ № Ҋ̔ 

1ȁ ᵀ  
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֜ ᵀ ҹҬ ֟ ᵀ Ὲ Ҋץ̂ “Ҭ

֟ ᵀ”̃̆ Ҭ ֟ ᵀ ΐ ├ ῏ҙⱵ ᵀ Ғҙ ᵀ Ȃ

ᵀ ῒ Ⱳ ᵀ ҍῈ ȁ֜ ȁ Ḥ̆ ҙⱵ῏ ̆ ῒז῏

῏ ̆֞Ҍ ≠ ῏ ̆ ᵀ ΐ Ȃ 

2ȁ ᵀẊ ╠  

ᵀ Ẋ ╠ ῏ ȁ ̆ ԅ

ᶛ ‰↕̆ ᵀ ’̆ ҍ ᵀẊ ╠ Ԋ ̆

ᵀẊ ╠ ΐ Ȃ 

3ȁ ᵀ ҍ ᵀ ῏  

ᵀ ҹ ᶫ ᵬᴇᶭ ̆ ᵀ ᵀ ֟

ҍ ᵀ ֟ ѿ ̕ ᵀ ᵀ Ҭ ԅ ᵀ

̆ ԅ ȁ ȁ ȁῈ ↕̆ ԅ ғ

֟ ’ ᵀ ̆ ȁ ̕ ֟ ᵀᴇṿῈᾛȁ‰ Ȃ

ᵀ ̆ ᵀ ȁῈ ȁ ȁ ↕̆ ᵀ ҍ

ᵀ ῏ ѿ Ȃ 

4ȁ ᵀ ᴇ Ὲᾛ  

֜ ֜ ֟ᵬᴇ ΐץ ├ȁ ῏ ֟ ᵀҙⱵ

ᵀ ᵬ₮ ᵀ ҹᶭ ̆֜ ֟ ᵀ ֜ ᴇ ȁῈ

ᾛ̆Ҍᴪ Ὲ Ҭ қ ≠ Ȃ 

҉ ̆Ὲ Ԋᴪ ҹ̆ ֜ ᵀ ΐ ̆ ᵀẊ

╠ ̆ ᵀ ҍ ᵀ ῏ ̆ ᵀ ₮ΐ ֟ ᵀ

ᵀ ̆ ᵀ ᴇῈᾛȂ 

 

̂ ̃ Ὲ Ὲᾛ №  

1ȁ Ὲ Ⱶ ’ ≠ ⱬ 

Ḥ ῤ ᾢ Ⱶ ץ̆ Ⱶ

ᶫ ̆ № ȁ ꜚԑ ȁ ꜚ Ḥ

҈ ֟ҙ Ȃ 2015 12 31 ̆ Ⱶ ̆
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Ḥ ֟ ҹ 995,139.53҆ᾝ̆ ҹ 119,862.73҆ᾝȂ2014 ȁ

2015 ̆ Ḥ ҙ ῀№≢ҹ 3,400,166.58҆ᾝȁ4,247,522.63҆ᾝ̆

‪≠ №≢ҹ-108,144.12҆ᾝȁ-39,654.44҆ᾝ̆ ῤ Ḥҙ

Ⱶ 2015 ‪≠ 2014 ⁞Ԏ 68,489.69҆ᾝȂῈ ᴨ ֟ҙ

ᴨ̆ ֟ ⱴ№ ҙⱵ ≠ ⱬ̆ ꜚԑ ᾝ

ⱬץḠ ҉ Ὲ ≠ Ȃ 

2ȁ ᵀṿ № ᵀṿ  

̂1̃ ҙ ҉ Ὲ ᵀṿ №  

Ὲ ҙ ԍ ҆ ҙ№ Ҭ “SWҒҙ ”Ȃ ֜

ᵀ ‰ 2015 12 31 ̆“SWҒҙ ” ҙҬ Ḥ └ ҙ҉

Ὲ ╧ ⇔ҙ
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2012 ץ ̆A ҉ Ὲ Ὲ ԅ ԑ ȁ Ḥ ҙῈ

֜ ̆Һ ’ Ҋ ̔ 

҉ Ὲ   

ᶛ 

‰  

ᵀṿ

ᵀṿ(҆ᾝ) 
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҈ȁ Ԋ ֟֜ ᵀԊ  

ȇῈ Ȉȁȇ ├ Ȉȁȇ Ⱳ Ȉ ῏ ȁ ץ ȇῈ

Ȉ ῏ ̆Ὲ Ԋ ԅῈ ֜ ȇ Ḥ

ᴍ Ὲ ᴍ ӯ ֟ תּ ῏ ֜ ӥȈ ῏ ᴆ̆

֜ ῏Ԋ Ҋ ̔ 

1ȁ ֜ ᵀ ҹҬ ֟ ᵀ Ὲ ̆Ҭ ᵀ ΐ

├ ῏ҙⱵ ᵀ Ғҙ ᵀ Ȃ ᵀ ῒ Ⱳ ᵀ ҍῈ
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҂  ֜ Һ ῤ  

 

ѿȁ ᴍ ӯ ֟ Һ ῤ  

ҍ ᴍ ӯ ֟ ֜ ԍ 2016 4 1



 

245 

ᴇ ‰ ᴍ ̆ Ҭ ᴪ ᴇ

̆↕ ᴇ ᵬ Ȃ 

ᴇ ‰ ̆ ȁ ȁ Ὲ

ȁ Ԋ ̆҉ ᴍ ᴇ ᵬ Ȃ 

4ȁ  

ӯ ֟ ᴍ ҹ̔ ᴍ =̂֜

ᴇ- ᴇ̃/ ᴇ Ȃ 

̆ ӯ ֟ ᴍ ҹ

63,027,806 ̆ қ ᴪ ‰ Ҭץ ᴪ

‰ ҹ‰Ȃ 

ᴇ ‰ ̆ ȁ ȁ Ὲ

ȁ Ԋ ̆҉ ᴍ ᴇ ᵬ Ȃ 

5ȁ  

ᴍ̆ ӊ 36ҩ ῤҌ

Ȃ 

6ȁ № ≠ №  

Ḥ ᵀ ‰ ӊ╠ № ≠ ֜◓

қ ᶛ֣ Ȃ 

7ȁ҉  

ᴍ ҉ ҹ ֜ Ȃ 

̂҈̃ ᴍ ֜◓ 

1 

77Ê я
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֜◓ ̆ ԍ ѿ℗ ≠ӈⱵ ֣

Ȃ 

2ȁ ᴍ ֜◓ 

֜◓ ѿҩ ῤ̆ ᴍ ֜◓̆

Ὲ ᴍ ҊȂ 

ᴍ֜◓ Ⱳ ̆ ҹ Ⱳ ᴍ

֜◓ ᶫ ꜛȂ 

̂ ̃ Ὲ ֲ  

֜ ̆ Ὲ ῏ Ꞌꜚ῏ Ҍ ̆ Ὲ

ҍῒ Ꞌꜚ Ȃ 

̂ԓ̃ ῤ  

̆ 2015 12 31 ֜◓ ̆ Ḥ

֣ Ȃ Ԏ ↕̆ Ḥῃᵣ қ ῒ ֜

╠ Ḥ ᶛ ̆ ץ Ԏ Ȃΐᵣ

ễ ΐ ҙ׆├ ᴪ ԊⱵ ԍ ֜◓

Έ ҩ ᵬ ῤ Ȃ ֜◓ ҹ 15 ̂ 15 ̃ӊ

╠̆↕ ‰ ҹ҉ ̕ ֜◓ ҹ 15 ӊ ̆↕

‰ ҹ Ȃ 

̂Έ ȇ̃ ᴍ ӯ ֟ Ȉ ȁ  

1ȁȇ ᴍ ӯ ֟ ȈҬ ȁḠ ̆

ȁḠ ̆ ȁ ̆Ḡ ̆Ҍ ⱬ̆ ᴋ̆

Ԉ ‗̆ Ȃȇ ᴍ ӯ ֟ Ȉ

ῒז Ҋ ᴆῃ ⌠ ̔ 

̂1̃ Ԋᴪ ֜ ῏ ̕ 

̂2̃ қ ᴪ ֜ ῏ ̕ 

̂3̃Ҭ ᴪ ‰ ֜ Ȃ 
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2ȁȇ ᴍ ӯ ֟ Ȉ ȁ ̔ 

̂1̃ ȇ ᴍ ӯ ֟ Ȉ ῤ ₮

׆ ȇ ᴍ ӯ ֟ Ȉ ↕ ץ ץ Ҥ

ᴋᵥѿ ȇ ᴍ ӯ ֟ Ȉ ҙ ̆↕ ӥ ѿ

ȇ ᴍ ӯ ֟ Ȉ ץ ̆ ’Ҋ ȇ̆ ᴍ ӯ

֟ Ȉ ᶭ ӊӥ Ȃ 

̂2̃ԍ ֜ ӊ╠̆ ѿ ̆ ӥץץ

ȇ ᴍ ӯ ֟ ȈȂ 

̂3̃ ֜ Ԋᴪ ‰̆ қ ᴪ

‰̆↕ȇ ᴍ ӯ ֟ Ȉ Ȃ Ҋ̆

ԑҌ ᴋȂ 

̂҂̃ ᴋ 

ᴋᵥѿ ῒ ȇ ᴍ ӯ ֟ Ȉ ҊӊӈⱵ ᵬ₮

ȁḠ ҍԊ Ҍ ̆↕ ᵬ Ȃ ᶭȇ ᴍ ӯ ֟

Ȉ ᴋ̆ ễ ῒ ҹ

̂ ễ ῃ ₮ ̆ Ҍ

ԍ̔ ֜ Ҭ׃ ̆ ȁ ᴆ ȁ

֟Ḡῃ ȁ ȁ Ȃ̃ ̆ ῒ

ᴋȂ 

ȇ ᴍ ӯ ֟ Ȉ ̆ᴋᵥѿ ₮ ȇ

ᴍ ӯ ֟ Ȉ ̆ ȇ ᴍ ӯ ֟ Ȉ֜ ᴇ 15%

ט Ȃ 

 

ԋȁ ≠ ễ Һ ῤ  

ҍ ᴍ ӯ ֟ ֜ ԍ 2016 4 1 ԅ

ȇ ≠ ễ Ȉ̆ ῒҺ ῤ Ҋ̔ 
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̂ѿ̃ ‪≠  

̆ Ḥ 2016 ȁ2017 ȁ2018

ԍ Ὲ қ ‪≠ №≢Ҍᵞԍ 1.58ַȁ2.75ַȁ

3.85ַᾝֲ Ȃ 

̆ ԍ 2016 12 31 ӊ ҙ̆

≠ ễ ȇץ̆ ֟ ᵀ Ȉ ≠ ᵬҹ ≠ Ȃ 

̂ԋ̃ ‪≠ ҍ ‪≠    12  
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֜ ≠ ễ ΐᵣ ᴨᾢҹ ᴍ ễ̆ Ὲ ҹ̔ 

ễ ᴍ = ễ / ᴇ ̂ ╠ Ὲ

ễ ᴍ ̆↕ ԓ῀ ↕ Ȃ̃ 

3ȁ ễ ᴍ ԍ 0 ̆ 0 ṿ̆ ễ ᴍҌ

‖ Ȃ 

4ȁ ễ ῤ ץ №

ᴍ ↕̆ ễ ᴍ ҹ̔ ҉ Ὲ

ễ ᴍ ×̂ 1+ ᶛ Ȃ̃ 

5ȁ ễ ̆֜ ᴍҌ ץ ễ ̆Ҍ ץ№ ễ̆

Ὲ ҹ̔ ễ ̗̂ ễ ᴍ ̇ ễ ᴍ

̃× ᴇ Ȃ 

6ȁ ȇ ≠ ễ Ȉ ≠ ễ ῤᴋѿᴪ ȇҒ

Ȉ₮ΐ ҈ ҩ ᵬ ῤ ễӈⱵȂ ҉

ễ ₮ ễ ץ ֜ ֜ ᴇҹ Ȃ 

̂ ̃⁞ṿ  

1ȁ ≠ ễ ̆ ᴪ ԊⱵ ֟ᶭ

Ҭ ᴪ ῏ ῏ ᴆ ⁞ṿ ̆

≠ ễ ѿҩ ȇҒ Ȉ₮ΐ ҈ ҩ ᵬ ῤ₮ΐȇ⁞ṿ

ȈȂ ᴆ └ ̆ ↕ȇ⁞ṿ Ȉ

ᵀṿ ҍȇ ֟ ᵀ ȈḠ ѿ Ȃ 

2ȁ ⁞ṿ ҹ̔ ֟⁞ṿ >≠ ễ ῤ

ễ ᴍ × ᴇ ̅ ễ ̆↕ Ҋ

ễ № ᴍȂ ễ ᴍ ̗̂ ⁞ṿ —

ễ ̃÷ ᴇ ̇ ễ ῤ ễ ᴍ ̂ ╠ Ὲ

ễ ᴍ ̆↕ ԓ῀ ↕ Ȃ̃ 

3ȁ ֟⁞ṿ = ֟ ֜ ᴇ ̇ ֟ ᵀṿ̂
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ῤ ȁ⁞ ȁ ҍ ≠ № Ȃ̃ 

≠ ễ ῤ ȁ ̆↕ ᴇ Ӟᵬ Ȃ 

4ȁ ≠ ễ ѿҩ ȇ⁞ṿ Ȉ ₮ΐ ҈

ҩ ᵬ ῤ ễӈⱵȂ ᵥ̆ ֟ ֟⁞ṿ ễ

ҍ ≠ ễ Ҍ ֜ ᴇȂ 

̂ԓ̃ῒז ’ ễ 

̆ ȇ ᴍ ӯ ֟ Ȉ ̆

ԍῒ ᴍ ‟ ȁ └ ῒז └ Ҍ

̆ ᴍ ׆ ῒ ᴍҌ ץ ῃ

ȇ ≠ ễ Ȉ ễӈⱵ ̆↕ ╠ ᴋᵥ ’Ҋ̆ ᴍҌ

ễ ץ̆№ ễȂ 

̆ ᴍ ễ ↕̆ № ᴍ №

≠ ᵬ ̆ Ὲ ҹ̔ = ễ╠

≠× ễ ᴍ Ȃ 

̂Έ̃ ᴍ ҍ  

≠ ễ ⁞ṿ ễ ̆ ȇҒ

Ȉ₮ΐ ҈ ҩ ᵬ ῤ̆ ΐ ├ ῏ҙⱵ ᴪ

ԊⱵ ễ ᴍ ̆

ᴍ⅞ Ԋᴪ Ғ ̆ № ᴍҌ֣

‗ ӞҌ֣ ≠№ Ȃ 

≠ ễ ғ ễ ᴍ ̆

ңҩ ῤ ᴍ Ԋ қ ᴪȂ Ԋ қ

ᴪ ̆ ץ ᴇ 1.00 ᾝ ᴇ Ғ Ҭ ῃ

ᴍ ԇץ ̕ қ ᴪ ᴍ ↕̆ қ

ᴪ‗ Ὲ 10ҩ֜ ῤӥ ̆ ⌠ 5ҩ֜

ῤ ԍ҉ ᴍ қ ᴪ

Ύ ῒז қ̆ ῒז қ ῒ ᴍ
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ᴍ ᴍ ᶛ ᴍȂ 

ῤ ễ̆↕ ȇҒ Ȉ

ῤӥ ễ Ȃ ⌠

ԋ ῤ ץ ῒ ễ ѿ ῀҉ Ὲ

Ȃ 

̂҂̃ ᴋ 

ȇ ≠ ễ Ȉ ̆ᴋᵥѿ ȇ ≠ ễ Ȉ ӈ

Ⱶ ῒז ̆ ễ ᴋȂ ȇ ≠ ễ Ȉ

ȁ ט ễ ᴍ / ̆

ѿ ễ ҆№ӊԓ ט Ȃ 

̂ῇ̃῏ԍ≠ ễ ῏  

≠ ễ ΐᵣ Ԋ ̆ ҍ ԍ 2016 4

12 ԅȇ ≠ ễ ӊ ᾟ Ȉ̆Һ Ҋ̔ 

“ ᴍ ễ ̆ ̂ Ḥ ᴍ Ὲ ̃

ȇҒ Ȉ₮ΐ ҈ ҩ ᵬ ῤ̆ ΐ ├

῏ҙⱵ ᴪ ԊⱵ Ә ễ ᴍ ̆ Ә ̂

⇔ҙ ᴋῈ ̃ ᴍ⅞ Ԋᴪ

Ғ ̆ № ᴍҌ֣ ‗ ӞҌ֣ ≠№

̆ 7.2 ”Ȃ 

“ ễ ᴍ ̆ ңҩ ῤ

ᴍ Ԋ қ ᴪȂ Ԋ қ ᴪ ̆

10 ῤץ ᴇ1.00ᾝ ᴇ Ғ Ҭ ῃ ᴍ ԇץ

̕ қ ᴪ ᴍ ↕̆ қ ᴪ‗ Ὲ

10ҩ֜ ῤӥ Ә ̆Ә ⌠ 5ҩ֜ ῤ ԍ҉

ᴍ қ ᴪ Ύ ῒז қ̆

ῒז қ ῒ ᴍ Ә ᴍ

ᴍ ᶛ ᴍȂ” 
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ȇῈ ̂2014 3 1 ̃Ȉ ѿ ԋ ѿ ҈

Ҋ̔ 

“ ѿ ԋ  Ὲ Ҍ Ὲ ᴍȂᵖ ̆ Ҋ↓ ӊѿ

̔  

(ѿ)⁞ Ὲ Ύ ̕  

(ԋ)ҍ Ὲ ᴍ ῒזῈ ̕  

(҈) ᴍ ꞉ Ὲ ̕  

( ) қ қ ᴪᵬ₮ Ὲ ȁ№ ‗ ̆ Ὲ ῒ

ᴍ Ȃ  

Ὲ ╠ (ѿ) (҈) Ὲ ᴍ ̆ қ ᴪ

‗ ȂῈ ᶭ ╠ Ὲ ᴍ ̆ ԍ (ѿ) ̆

ӊ ῤ ̕ ԍ (ԋ) ȁ ( ) ̆ Έҩ ῤ

Ȃ  

Ὲ ᶭ ѿ (҈) Ὲ ᴍ̆Ҍ Ὲ

ᴍ №ӊԓ̕ ԍ Ὲ׆ ≠ Ҭ ₮̕

ᴍ ѿ ῤ Ȃ  
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҈ȁ ᴍ Һ ῤ  

̂ѿ̃ ҍ ⇔ ȇ ᴍ ȈҺ ῤ  

ҍ ᴍ ֜ ⇔ ԍ2016 4 1 ԅȇ

ᴍ Ȉ̆ ῒҺ ῤ Ҋ̔ 

1ȁ ᴇ ȁ  

̂1̃ ȇ҉ Ὲ ֟ Ⱳ Ȉ ̆

ᴇ ‰ ╠ԋ ҩ֜ Ὲ ֜ ᴇ 90%̆ ҹ 9.71 ᾝ/

̂֜ ᴇ Ὲ ̔ ᴇ ‰ ╠20ҩ֜ ֜ ᴇ 90%

̗ ᴇ ‰ ╠ 20ҩ֜ ֜ / ᴇ ‰ ╠ 20ҩ֜

֜ X90% Ȃ̃ 

̂2̃ ⇔ Ҍ ҉ѿ ᴇ ̂ 9.71 ᾝ/ ץ̃

Ȃ 

̂3̃ ⇔ ץ 3.32

ַᾝֲ ̆ ᴍ ҹ 34,191,555 ̆ ᴍ =332,000,000ᾝ

/9.71ᾝȂ 

̂4̃ ᴇ ‰ ȁ ȁ

Ὲ ȁ Ԋ ̆ ᴇ ᵬ ̆ ᴍ

Ӟ ӊ Ȃ 

2ȁ ט ȁ ט ҍ ֜◓ 

⇔ Ҍ ҉ ӊᴇ

ᴍ̆ Ҭ ᴪ

‰ғ ⇔ ⌠ ₮ ̂ “ ”̃ӊ 3

ҩ ᵬ ῤ ץ̆ ѿ ῃ ᴇ ⅞῀ Ⱶ ҹ Ғ

Ȃ 

3ȁ ҍ҉ Ԋ  
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̂1̃ ⇔ ᶭ ȇ ᴍ Ȉ ט ̆

⇔ ├ Ⱳ ᶏץ̆

⇔ ҹ ֲȂ 

̂2̃ ֜ ҉ ̆ΐᵣ҉ ҍҬ ᴪȁ ֜ ȁ

├ Ȃ 

4ȁ  

⇔ ᴍ ӊ 36ҩ ῤҌ Ȃ

⇔ ῏ Ҭ ᴪȁ ├֜ ῏

Ҭ ᴍ₮ΐ ῏ ̆ Ⱳ ῏ ᴍ

Ԋ Ȃ 

5ȁ № ≠  

ӊ ̆ № ≠

ῃᵣ қ ᶛ῍֣Ȃ 

6ȁ ᴋ 

̂1̃ѿ ȇ ᴍ Ȉ Ҋ ̆ ῃ ȇ

ᴍ Ȉ̆ ȇ ᴍ Ȉ ᵬ Ḡ ᴋᵥ

ẊȁҌ Ԋ ̆ ễ

⌠ ̆ Ȃ 

̂2̃ ⇔ ῒ ӈⱵ ̆ ӊ

№ӊѿ ‰ ט Ȃ ⇔ ҩ ᵬ ׅ

№ ↕̆ ⇔ ט №

Ȃ ⇔ ט №

̆ ⇔ ט ԍῒ №ӊ

Ȃ 

̂3̃ ⇔ ῒ Ҋ ᵬ₮ ҍḠ ̆↕

̆ ⇔ ט ԍῒ №ӊ
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Ȃ 

̂4̃ᴋᵥѿ ԍҌ ⱬ Ҍ №Ҍ ȇ

ᴍ Ȉ ӈⱵ Ҍ ҹ ̆p ᴆᾛ Ҋ ѿ℗ ̆

⁞ Ҍ ⱬ Ȃ Ҍ ⱬ ѿ ̆ Ԋᴆ ӥץ’

̆ Ԋᴆ 15 ῤ̆ ֜Ҍ №Ҍ

ȇ ᴍ ȈӈⱵץ Ȃ Ҍ ⱬԊ

ᴆ 30 ѿ̆҉ץ ӥץ ȇ ᴍ ȈȂ 

7ȁ  

ȇ ᴍ Ȉ ף ֲ ף ⱴ Ὲ

̆ Ҋ↓ῃ ᴆ ̔ 

̂1 ȇ̃ ᴍ Ȉ Ԋᴪ ̕ 

̂2 ȇ̃ ᴍ Ȉ қ ᴪ ‰̕ 

̂3̃ ֜ Ҭ ᴪ ‰Ȃ 

҉ ᴆ ̆↕ȇ ᴍ Ȉ ꜚ Ȃ 

 

̂ԋ̃ ҍ ȇ ᴍ ȈҺ ῤ  

ҍ ᴍ ֜ ԍ 2016 4 1 ԅȇ

ᴍ Ȉ̆ ῒҺ ῤ Ҋ̔ 

1ȁ ᴇ ȁ  

̂1̃ ȇ҉ Ὲ ֟ Ⱳ Ȉ ̆

ᴇ ‰ ╠ԋ ҩ֜ Ὲ ֜ ᴇ 90%̆ ҹ 9.71 ᾝ/

̂֜ ᴇ Ὲ ̔ ᴇ ‰ ╠20ҩ֜ ֜ ᴇ 90%

̗ ᴇ ‰ ╠ 20ҩ֜ ֜ / ᴇ ‰ ╠ 20ҩ֜

֜ X90% Ȃ̃ 

̂2̃ Ҍ ҉ѿ ᴇ ̂ 9.71 ᾝ/ ץ̃
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Ȃ 

̂3̃ ץ 2.8 ַ

ᾝֲ ̆ ᴍ ҹ 28,836,251 ̆ ᴍ ̗280,000,000 ᾝ

/9.71ᾝȂ 

̂4̃ ᴇ ‰ ȁ ȁ

Ὲ ȁ Ԋ ̆ ᴇ ᵬ ̆ ᴍ

Ӟ ӊ Ȃ 

2ȁ ט ȁ ט ҍ ֜◓ 

Ҍ ҉ ӊᴇ

ᴍ̆ Ҭ ᴪ ‰

ғ ⌠ ₮ ̂ “ ”̃ӊ 3ҩ

ᵬ ῤ ץ̆ ѿ ῃ ᴇ ⅞῀ Ⱶ ҹ Ғ

Ȃ 

3ȁ ҍ҉ Ԋ  

̂1̃ ᶭ ȇ ᴍ Ȉ ט ̆

├ Ⱳ ᶏץ̆

ҹ ֲȂ 

̂2̃ ֜ ҉ ̆ΐᵣ҉ ҍҬ ᴪȁ ֜ ȁ

├ Ȃ 

4ȁ  

ᴍ ӊ 36ҩ ῤҌ Ȃ

῏ Ҭ ᴪȁ ├֜ ῏

Ҭ ᴍ₮ΐ ῏ ̆ Ⱳ ῏ ᴍ Ԋ

Ȃ 

5ȁ № ≠  

ӊ ̆ № ≠
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҉ ᴆ ̆↕ȇ ᴍ Ȉ ꜚ Ȃ 
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ῇ  Ⱶ  

 

Ⱶ ԅ ֜ ֟ ᵀ ӥȁ

῏ ȁῈ ̆ Ⱶ ᶭ Ẋ ╠ ץ

↕ ╠ Ҋ̆ Ғҙ∞ ҉̆₮ΐԅ Ⱶ Ȃ 

 

ѿȁ Ẋ  

Ⱶ ֜ Ⱶ ԍ Ҋ Һ

Ẋ ̔  

̂ѿ̃ ֜ Ḥ ↕̆ ῏ ῃ ῒ

ᴋ̕  

̂ԋ̃ ᶭ ΐ ȁ‰ ȁ ̕  

̂҈̃ ῏Ҭ׃ ֜ ₮ΐ ӥȁ Ⱶ ȁ ȁ

ᵀ ᴆ ̕  

̂ ̃ ֜ ᴪ ̕  

̂ԓ̃ ȁ ȁ ̆ ₮Ҍᴪל  ̕  

̂Έ̃ ҙ Ҍ ̕  

̂҂̃ ῒ Ҍ ⱬ Ҍ≠ Ȃ 

 

ԋȁ ֜ №  

̂ѿ̃ ֜ ȇ Ⱳ Ȉ ѿ  

1ȁ ֜ ֟ҙ ῏ Ḡ ȁ ȁ
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֜ Ḥ ꜚ Ḥ ҙ Һ̆ Ԋ׆ № ҙⱵ̆

ꜚԑ ҙⱵȁ ꜚ ҙⱵȂ Ҭ ᴪ Ὲ ȇ҉ Ὲ ҙ№

Ȉ̂ 2012 ḱ ̃̆ Ὲ ԍ“ ҙ̂F̃”Ҭ “51 ҙ”Ȃ 

ѿ ↓ ᴆ ᵣ ԅ ꞉ȁ ꜚ Ḥ ҙ

̆ ԍᴨ ֟ҙ ̆ ֟ҙ ΐ

ӈȂ Ӟ ≠ԍ Ὲ ҙḠ Ȃΐᵣל Ҋ  ̔

 
ᴆ ᵝ ᴍ 

1 
ȇ῏ԍ ḤҙⱵ ᴇ

Ȉ 
Ḥ ȁ  2014 5  

2 
ȇ῏ԍⱴ

Ȉ 
Ⱶ ⱲῈ  2015 5  

3 
ȇ ҙ Ḥ ῏ԍ ꞉

ѿ ῀ Ḥҙ Ȉ 
Ḥ  2015 6  

4 
ȇ῏ԍ ѿ ῀ ҙⱵ

Ȉ 
Ḥ  2015 9  

5 ȇ῏ԍḆ Ḥ ῤ Ȉ Ⱶ  2013 8  

Ὲ Ԋ׆ ҙⱵҍ ῏֟ҙ ѿ ̆ ֜

֟ҙ Ȃ 

̆ Ḥ ֟ Ḡ ȁ

Ȃ ̆ ֜ ̆҉ Ὲ Ԋ׆ ҙⱵҌ ҹ̆ ֜ Ҍ

ȇҬ ֲ ῍ Ȉ ῏

Ȃ  

҉ ̆ ֜ ֟ҙ ῏ Ḡ ȁ ȁ

̆ ȇ Ⱳ Ȉ ѿ ̂ѿ̃ Ȃ 

2ȁ ֜ Ҍᴪ ҉ Ὲ Ҍ ҉ ᴆ 

ȇ ├ Ȉȁȇ҉ ↕Ȉ ̆҉ Ὲ № ҌῬΐ

҉ ᴆ “ ᴪῈᴧ ᴍᵞԍῈ ᴍ 25%̆Ὲ

ֲ 4 ַᾝ ̆ ᴪῈᴧ ᶛᵞԍ 10%Ȃ ᴪῈᴧҌ ̔̂ 1̃

҉ Ὲ ҉ץ10% ᴍ қ ῒѿ ꜚֲ̂̕ 2̃҉ Ὲ Ԋȁ Ԋȁ

ֲ ῒ῏ ֲȂ” 

http://fiber.ofweek.com/KW-wangluo.html
http://fiber.ofweek.com/tag-%E6%8E%A5%E5%85%A5%E7%BD%91.HTM
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֜ ᴍ ӯ ֟ ῍ ᴍ 126,055,612 ̆ ֜

̆ ҹ 1,072,956,704
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҉̆ ᴍ ᴇ ↕ ᴇ̆ᴇ Ὲᾛ̆Ҍ

҉ Ὲ қ ̆ ȇ Ⱳ Ȉ ѿ ̂҈̃

Ȃ 

4ȁ ֜ ֟ ̆ ֟ Ҍ ̆

῏ṽ ṽⱵ  

֜ ֟ҹ Ḥ 30% ̆Ҍ ṽ ṽⱵ Ȃ Ḥ

ᶭ ᴋῈ ̆Ҍ ₮ Ҍ ῒ Ȃ

֜ ҉ ֟ ȁ ̆Ҍ ȁ ≠ Ḡ ῒ

└ ̆ ֜ Ⱳ Ҍ̆ Ȃ 

҉̆ ֜ ֟ ̆ ֟ Ҍ Ȃ

ȇ Ⱳ Ȉ ѿ ̂ ̃ Ȃ 

5ȁ ֜ ≠ԍ҉ Ὲ ⱬ̆Ҍ ҉ Ὲ

Һ ֟ҹ ΐᵣ ҙⱵ  

Ὲ Ḥ ῤ ᾢ Ⱶ ץ̆

Ⱶ ᶫ ̆ № ȁ ꜚԑ

ȁ ꜚ Ḥ ҈ ֟ҙ Ȃ ֜ ╠҉ Ὲ

Ὲ Ḥ 70% ̆ ֜ ӯ Ḥῃ ▼ᵩ Ȃ

֜ ̆ Ḥ ҹ ῃ Ὲ Ȃ 

̆ ץ Ḥҹ Һᵣ № ҙ

Ⱶȁ ꜚԑ ҙⱵץ ꜚ Ḥ ҙⱵȂ҉ Ὲ Һ ҙⱵ ̆ᵖ

≠ԍ ѿ Ḥ ᵣ ‗ ⱬ ̆ Ὲ

̆ ≠ԍ ̆ ҉ Ὲ ῃᵣ қ ≠ Ȃ  

҉̆ ֜ Ҍ ȁ Ὲ ҹ̆֞

Ҍ ҉ Ὲ Һ ֟ҹ ΐᵣ ҙⱵ Ȃ

֜ ȇ Ⱳ Ȉ ѿ ̂ԓ̃ Ȃ 
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̆ Һ ҹ֜ ╠ ԍ Ὲ ץ қ

ȁ ԍ Ὲ ‪≠ ץ қ Һ̆ ᵣ Ḥ
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ҙ Ὲ ҹ Ὲ ῃ Ὲ ̆ Ὲ Ҭ

̆ҍ ῒ └ ῒזᴑҙӊ Ԋ׆ ԈҙⱵ

Ȃ 

╠ ̆ Ὲ Ὲ └ ῒזῈ ȁᴑҙ ῒז

῏ Ԋҍ׆ ȁ Ḥ ῒ └ ῒזῈ ȁᴑҙ ῒז

ҙ Ԉ῏ ҙⱵȂ 

2̃̈ ᵬҹ қ ̆ Ὲ Ὲ └ ῒזῈ ȁᴑ

ҙ ῒז ῏ ᾧץᴋᵥ Ԋᴋᵥҍ׆ ȁ Ḥ
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ᴑҙ ᴑҙ └ ῒזῈ ȁᴑҙ ῒז ⌠ ȁ

Ḥ ῒ └ ῒזῈ ȁᴑҙ ῒז Һ ҙⱵ ῤ ҙⱵ

ᴪ̆ ᴑҙ ᴑҙ └ ῒזῈ ȁᴑҙ ῒז ᵬ

ᴪ ԇ ȁ Ḥ ῒ └ ῒזῈ ȁᴑҙ ῒז Ȃ 

ᴑҙ ҉ ̆ ȁ Ḥ ῒ └ ῒ
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“ Ὲ ᵬҹ қ ̆ Ὲ └ ῒזῈ ȁᴑҙ

ῒז ᾧ ҍ ȁ Ḥ ῒ └ ῒזῈ ȁ

ᴑҙ ῒז ӊ ῏ ֜ Ȃ ԍ ᾧ ῏

֜ ̆ Ὲ └ ῒזῈ ȁᴑҙ ῒז ץ↕

Ὲᾛȁ ᴇ ̆ ῏ ȁ ᴆ ῏
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3ȁ҉ Ὲ ѿ Ύᴪ ₮ΐԅ Ḡ

 

╠̆ ѿ Ⱶᴪ ẫᴪ ԊⱵ ̂

ᴩ̃ ̆ ₮ΐԅ ẫ [2016]3-136 ‰ Ḡ Ȃ

҉ Ὲ Ҍ ѿ Ⱶᴪ Ύᴪ ₮ΐ ‰ Ḡ

̆ ȇ Ⱳ Ȉ ҈ ̂ԋ̃ Ȃ 

4ȁ҉ Ὲ ῒ ᴋ Ԋȁ ֲ Ҍ ᶶ

 

ӥ ӊ ̆ ᴋ Ԋȁ ֲ Ҍ

῏ ᶶ Ҭ ᴪ ̆

ȇ Ⱳ Ȉ ҈ ѿ ̂҈̃ Ȃ 

5ȁ ֜ ӯ ֟̆ҹ ֟̆ ῤⱲ

 

̂1̃ ֟  

“ѿȁ ֜ ȇ Ⱳ Ȉ ѿ ”ӊ“̂ ̃

֜ ֟ ̆ ֟ Ҍ ̆ ῏ṽ ṽⱵ

” ̆ ֜ ֟ ̆ ֟ Ҍ

Ȃ 

̂2̃ ֟ҹ ֟ 

֜ Ḥ ԍ ꜚ Ḥ ҙ Һ̆ Ԋ׆ № ҙⱵ̆

ꜚԑ ȁ ꜚ Ḥ ҙⱵ̆ ֟ ԍ ֟ Ȃ 

̂3̃ ֟ ῤⱲ  

֜ ȇ ᴍ ӯ ֟ ȈҬ ֟ ֜◓ᵬ

₮ԅ ̆ Ҥ ’Ҋ̆֜ ῤⱲ

Ȃ 
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҉ ҉̆ Ὲ ᴍ ӯ ֟ҹ ֟̆

ῤⱲ ̆ ȇ Ⱳ Ȉ ҈ ̂ ̃

Ȃ 

6ȁ ֜ ԍҹḆ ҙ ֟ҙ ̆ ῒ └ Ҍ ’Ҋ̆

қȁ └ֲ ῒ └ ῏ ֲӊ ᴍ ӯ

֟ӊ  

֜ ҹ ̆ Ҍ ԍ҉ Ὲ қȁ

└ֲ ῒ └ ῏ ֲȂ ֜ ╠̆҉ Ὲ қ └ֲ̆

֜ қȁ └ֲ ῒ └ ῏ ֲӊ ᴍ

ӯ ֟̆ ֜ Ҍᴪ ҉ Ὲ └ ’ Ȃ 

֜ ≠ԍḆ ҙ ֟ҙ ̆ΐᵣ№ Ҋ̔ 

֜ ╠ ҉̆ Ὲ ῤ № ӊѿ̆ ῤ

ף ӊѿ̆ ῒҊ Ὲ Ḥ ҉ Ὲ № ҙⱵ Һ

Ȃ҉ Ὲ Һ ҙⱵҹ № ҙⱵ̆ ̆2015 ҙⱵ

῀ 430 ַᾝȂ҉ Ὲ ╠ᶭ Ḥ Ҋ ῃ ҉
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̂҈̃ ֜ └ֲ ̆ ȇ Ⱳ Ȉ

҈ Ṣ ҉ ȁ ῏ ֜  

҉ Ὲ ╠ ҹ 946,901,092 ̆ ֜ ̆ Ὲ

63,027,806 ԍ ӯ ֟̆ 63,027,806 ԍּת

Ȃ ᴍ ӯ ֟╠ Ὲ Ҋ ̔ 

қ 
֜ ╠ 

֜  

̂Ҍ ̃ ̂ ̃ 

(  ̃  ( ̃  ( ̃  

Ҭ

Ὲ  
131,917,569 13.93% 131,917,569 13.06% 131,917,569 12.29% 

Ҭ

Ὲ  
90,465,984 9.55% 90,465,984 8.96% 90,465,984 8.43% 
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̆ ֜ ῏ ֜ Ȃ 

҉̆ ֜ ̆Ὲ қ └ֲҌᴪ ̆ ֜

Ҍ ȇ Ⱳ Ȉ ҈ Ṣ ҉ ̕ ֜ ῏ ֜ Ȃ 

 

̂ ̃ ֜ תּ ȇ Ȉ ȇ ҍ Ȉ

῏  

1ȁ ֜ תּ ȇ Ȉ ῏  

ȇ Ȉ “̔҉ Ὲ ᴍ ӯ ֟ תּ № ̆

ᶛҌ ӯ ֟֜ ᴇ 100% ѿ̆ ᴪԇ

ץ ̕ 100% ̆ѿ ᴪԇץ Ȃ” 

֜ ҉ Ὲ ᴇ ⇔ Ὲ A

תּ Ҍ 61,200.00 ҆ᾝ̆Ҍ ӯ ֟֜ ᴇ

100%Ȃ ̆ ֜ ȇ Ȉ Ȃ 

2ȁ ֜ תּ ȇ ҍ Ȉ ῏  

ȇ ҍ Ȉ תּ“̔ ȇ҉ Ὲ ├

Ⱳ Ȉȁȇ⇔ҙ ҉ Ὲ ├ Ⱳ Ȉ ῏ Ȃ ⌠

תּ̆ ԍ̔ ט ֜ Ҭ ᴇ̕

ט ֜ ȁֲ ̕ ֟

Ȃּת ԍ ᾟῈ ꜚ ᶛҌ ֜ ᵬᴇ 25%̕
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├ Ⱳ Ȉȁȇ ├ ҉ Ḡ ҙⱵ Ⱳ Ȉ ῏ Ȃּת

№ҍ ӯ ֟ № №≢ ᴇ̆ ҹң Ȃΐ Ḡ ֲ

Ⱶ ῚᴋḠץ Ȃ” 

֜ תּ ȇ҉ Ὲ ├ Ⱳ Ȉ ῏ ̆

֜ Ⱶ ҹ ├ ΐ̆ Ḡ ֲ ̆ ֜ תּ

ȇ ҍ Ȉ ῏ Ȃ 

 

̂ԓ̃ ֜ ȇ Ⱳ Ȉ ῒ

 

Ҭ ᴪȇ Ⱳ Ȉ ȇ Ȉ̆ ῏ԍ҉ Ὲ תּ

῏ Ҋ̔ 

ȇ Ⱳ Ȉ ̔“҉ Ὲ ᴍ ӯ ֟ ̆ ץ

תּ № ῒ̆ ᴇ ῏ Ⱳ Ȃ҉ Ὲ ᴍ

ӯ ֟ Ⱳ ῏ԍ ֟ ̆ └ ᴍ ӯ ֟

ȁ ᴍ ӯ ֟ ӥ̆ Ҭ ᴪ ₮ ”Ȃ 

ȇ Ȉ “̔҉ Ὲ ᴍ ӯ ֟ תּ № ̆

ᶛҌ ӯ ֟֜ ᴇ 100% ѿ̆

ᴪԇץ ̕ 100% ̆ѿ ᴪԇץ ”Ȃ 

֜ ᴇҹ 61,200.00 ҆ᾝ̆ תּ Ҍ

61,200.00 ҆ᾝ̆ҹ֜ ᴇ 100%  
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Ḥ 30% 2015 12 31 ҹ ‰ ᵀṿҹ 61,232.53҆ᾝ̆

ᵀ ṿ ҹ 7.03%Ȃ ṿ ӥ“ Έ ֜ ᵀ ’”ӊ“ԋȁ҉

Ὲ Ԋᴪ ֜ ᵀ ץ ᴇ Ὲᾛ № ”Ȃ 

̂ԋ̃ ᴍ ᴇᶭ  
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̂2̃Ҭ ῃ Ғ ῃ ̂H20208.CSĨ ᴋѿ֜ ╠

30 ҩ֜ Ҭ 20 ҩ֜ ԍ҉ Ὲ ֜ Ả

2015 11 9 ̂ 13,883.15 ̃ 10%Ȃ 

Ԋᴪ‗ ᴇ ↕̆ ֜ ᴇ ҹ ᴇ ‰

╠ 20ҩ֜ ҉ Ὲ ֜ ᴇ 90%Ȃ ᴇ ̆

ᴇҌ ̆ ᴍ = ֜ ᴇ/ ᴇ Ȃ 

2ȁ ᴍּת  

ᴍּת ᴇ ‰ ҹ ҂ Ԋᴪ ῇ

ᴪ ‗ Ὲ Ȃ ᴇ Ҍᵞԍ ᴇ ‰ ╠ 20ҩ֜ Ὲ ֜

ᴇ 90%̂ ᴇ ‰ ╠ 20ҩ֜ Ὲ ֜ ᴇ= ᴇ ‰ ╠ 20ҩ֜

Ὲ ֜ / ᴇ ‰ ╠ 20 ҩ֜ Ὲ ֜ ̃̆ Ҍᵞ

ԍ 9.71ᾝ/ Ȃ 

ᴇ ‰ ̆҉ Ὲ ȁ ȁ Ὲ

Ԋ ̆ ᴇ ֜ ῏ ↕ Ȃ 

̆ Ⱶ ҹ̆ ֜ ֟ ᴇץΐ ├ ῏

ҙⱵ ᵀ ₮ΐ ֟ ᵀ ҹ ̆ ѿ ԇץ

̕ ᴍ ӯ ֟ תּ ᴍ ᴇҌᵞԍ ᴇ ‰ ╠

20ҩ֜ Ὲ ֜ ᴇ 90%̆ ῏ ΐ̆ Ȃ 

 

ȁ ֜ ֟ ᵀᵀṿ №  

֟֜ ᵬᴇ ᵀ ‰ ҹ 2015 12 31 ̆ Ḥ

֟ᴇṿ 1,164,603.69 ҆ᾝ̆ ṽ 973,899.19 ҆ᾝ̆‪ ֟

190,704.50҆ᾝȂ ֟ ₮ ᵀ ̆ Ḥ 100% ᵀ

ṿҹ 204,108.43҆ᾝ̆‪ ֟ ṿ 13,403.93҆ᾝ̆ ṿ 7.03%̕

₮ ᵀ ̆ Ḥ 100% ᵀṿҹ 205,086.69 ҆ᾝ̆ ṿ

ҹ 14,382.19҆ᾝ̆ ṿ ҹ 7.54%Ȃ ᵀ ֟ ᵀṿᵬҹ

ᵀ ̆ Ḥ 30% қ ᵀṿҹ 61,232.53҆ᾝȂ 
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Ḥ  100% 

2015.

12.31 

159,003.33 14.45 20.83 7,634.27 

2082.76

% 

ᾣ  

Ḥ

ᴆ 

100% 

2012.

4.30 

61,000.00 15.25 

0.151 Tc2 328.166936.82 Td
2.21%  
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ԓȁ ֜ ҉ Ὲ ≠ ⱬ Ⱶ ’ȁ ֜

≠ԍ҉ Ὲ ȁ қ  

2016 3 31 ̆ ҍ ᴍ ӯ ֟ ֜

ԅȇ ≠ ễ ȈȂ 

ҹҙ ễӈⱵֲ ̆ Ḥ 2016 ȁ2017 ȁ2018

ΐ ├ ῏ҙⱵ ᴪ ԊⱵ

ԍ Ὲ қ ‪≠ №≢Ҍᵞԍ 15,800.00 ҆ᾝȁ

27,500.00҆ᾝȁ38,500.00҆ᾝȂ 

ҙ ῤ ѿᴪ ҩ

ῤ̆ ΐ ├ ῏ҙⱵ ᴪ ԊⱵ Ḥ

‪≠ ’ ₮ΐȇҒ ȈȂ ֟

‪≠ ԍ ‪≠ ↕̆

ễȂ ֟ ‪≠ ԍ ԍ ‪≠

̆↕ ễȂ ễ ᴨᾢץ ᴍᵬҹ ễ ̆

ҹ̔ 

ễ ᴍ = ễ / ᴇ ̂ ╠ Ὲ

ễ ᴍ ̆↕ ԓ῀ ↕ ̃Ȃ 

ᴍҌ ץ ễ̆↕ץ ễ̆ Ὲ ҹ̔ 

ễ ̗̂ ễ ᴍ ̇ ễ ᴍ ̃×

ᴇ Ȃ 

֜ Ὲ Ḥ қ ̆֜ ╠

Ⱶ ץ ῀ Ⱶ ֟ ҍ ȁ ṽ

ҍ ̆ ҙ ῀ ̆ Һ ҹ֜ ╠

ԍ Ὲ ץ қ ȁ ԍ Ὲ ‪≠ ץ

қ Һ̆ ᵣ Ḥ ‪ ֟ ҙ ῀ ԍ҉ Ὲ қ
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‪≠ ᶛ ѿ ̆ Ḥ ╠ ץ’

≠ ễ ̆ ҉ Ὲ ῀ ≠ Ȃ 

̆ Ⱶ ҹ̆ ֜ Ὲ ҈

ҙ ᵬ₮ ̆ Ḥ ╠ ’ ╠ ̆

≠ԍ҉ Ὲ ̆Ҍᴪ ҉ Ὲ қ Ȃ 

 

Έȁ ֜ ҉ Ὲ ᵝȁ ҙ ȁ ⱬȁῈ

└  

̂ѿ̃֜ ҉ Ὲ ᵝ 

̆ ῤᴰ № ҙ ̆ ף Ҭ

ⱴ̆ ῤ Ḥȁ ȁҬ ȁ ⱬ ῤ

ᴍ Ȃ ֜ Ὲ Ḥ қ ̆

֜ ꜛԍ ⱴ Ḥ ҍ҉ Ὲ қ≠ ѿ ̆

҉ Ὲ ₀ ⱬ̆ ⱴ Ԉⱬ̆ Ὲ ≠ ⱬ ᴍ Ȃ 

̂ԋ̃ ֜ ҉ Ὲ Ҭ ᴨל 

ҹ Ὲ Һ̆ Ҋ Ὲ Ḥ֟ ȁ

֟ ḱ ҙⱵ ῒ̆Ҭ̆ Ὲ Ḥ № ҙⱵ

ҺᵣȂ 

֜ ╠҉ Ὲ Ὲ Ḥ 70% ̆ ֜

ӯ Ḥῃ ▼ᵩ Ȃ ֜ ̆ Ḥ ҹ

ῃ Ὲ Ȃ 

֜ ̆ ץ Ḥҹ Һᵣ № ҙ

Ⱶȁ ꜚԑ ҙⱵץ ҙⱵȂ҉ Ὲ Һ ҙⱵ ̆ᵖ

≠ԍ ѿ Ḥ ᵣ ‗ ⱬ ̆ Ὲ

̆ ≠ԍ Ȃ 

̂҈̃ ֜ ҉ Ὲ ⱬ  
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֜ Ὲ Ḥ қ ̆֜ ╠

Ⱶ ץ ῀ Ⱶ ֟ ҍ ȁ ṽ

ҍ ̆ ҙ ῀ ̆ Һ ҹ֜ ╠

ԍ Ὲ ץ қ ȁ ԍ Ὲ ‪≠ ץ

қ Һ̆ ᵣ Ḥ ‪ ֟ ҙ ῀ ԍ҉ Ὲ қ

‪≠ ᶛ ѿ ̆ Ḥ ╠ ץ’

≠ ễ ̆ ҉ Ὲ ῀ ≠ Ȃ 

̂ ̃ ֜ ̆҉ Ὲ └№
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҂ȁ ֜ ט֜֟ ҉ Ὲ ט֜ ῒ

ז ֟ Ҍ ᴇ ȁ ῏ ᴋ ℗  

̂ѿ̃ ֜ ᴇ ט  

҉ Ὲ ҍ ⇔ҙ ᴋῈ ȇ ᴍ ӯ

֟ Ȉ̆ ֜ ᴇ ט ΐᵣ ’ Ҋ̔ 

҉ Ὲ ץ ᴍ ֜ט ᴇ ̆ ╠ ᴇ ̆ ᴍᴇ

ҹ 9.71ᾝ/ ̆῍ 63,027,806 Ȃΐᵣ ט ט ’ Ҋ̔ 

ט  
ט ȁ  

ט (҆ᾝ) ט ( ) 

⇔ҙ ᴋῈ  61,200.00 63,027,806 

ᴍ ᴇ :҉ Ὲ ᴍ ᴇ ҹҌᵞԍ ᴇ ‰ ╠ 20ҩ֜

Ὲ ֜ ᴇ 90%̂ ᴇ ‰ ╠ 20ҩ֜ Ὲ ֜ ᴇ̗

ᴇ ‰ ╠ 20ҩ֜ Ὲ ֜ / ᴇ ‰ ╠ 20ҩ֜ Ὲ

֜ *90%̆ 9.71ᾝ̃̆ ᴍ ᴇ ҹ 9.71ᾝ/ Ȃ 

̔ ֟ 61,200.00҆ᾝ ᴇ ҉ ᴇ

̆ ҉ Ὲ ᴍ ῍ 63,027,806 Ȃ 

̂ԋ̃ ֟ ֜◓  

ҹ ֜ ≠ ֜◓̆ ҉ Ὲ ̆ Ὲ

֜ Ҭ ᴪ ‰ӊ 7 ῤ ꜚ ֜◓

ԍ 60 ῤⱲ Ȃ ֜◓ Ὲ Ⱳ ̆҉ Ὲ

Ⱳ ֜◓ ᶫ ꜛȂ 

̂҈̃ ֜ ᴋ 

҉ Ὲ ԅ Ҋ ᴋ̔ 

1ȁᴋᵥѿ ῒ ҊӊӈⱵ ᵬ₮ ȁḠ ҍԊ

Ҍ ↕̆ ᵬ Ȃ ᶭ

ᴋ̆ ễ ῒ ҹ
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̂ ễ ῃ ₮ ̆ Ҍ ԍ̔ ֜ Ҭ׃

̆ ȁ ᴆ ȁ ֟Ḡῃ ȁ ȁ Ȃ̃

̆ ῒ ᴋȂ 

2ȁ ̆ᴋᵥѿ ₮ ̆

֜ ᴇ 15% ט Ȃ 

3ȁ ӊ ֜◓ ╠ Ὲ ᶛ ҉

ᴋȂ 

̆ Ⱶ ҹ̆ ֜ ט֜֟ Ҍᴪ ҉

Ὲ ᴍ Ҍ ᴇ ȁ ῏ ᴋ℗ Ҍ̆ᴪ

҉ Ὲ қ≠ Ȃ 

 

ῇȁ ֜ ῏ ֜ ץ ֜  

̂ѿ̃ ֜ ῏ ֜  

̂1̃ ֜ ╠̆ Ḥ 70% ̆ Ḥҹ

Ὲ ̕ 

̂2̃ ֜ Ҭ҉ Ὲ ᴍ ӯ ֟֜ № қҍ

҉ Ὲ Һ Ҋ῏ ῏ ̔ 

1̃ Ԋ Ὶ 17.28% ᴍȂ 

2̃ ◐ Ԋ Ὶ Ⱶ◐ Ҥ 11.16%

ᴍ̕Ҥ ᴍȂ 

3̃ ◐ ᴍȂ 

̂3̃ תּ № ⇔ ᴩᴑҙ

̂ ᴩ ȁ̃ ᵩ ᴑҙ̂ ᴩ̃ҍ҉ Ὲ Ҍ ῏ ῏ Ȃ 

҉̆ ֜ ῏ ֜ Ȃ 
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ҹᾟ№Ḡ ֜ ҉ Ὲ ≠ ̆ ῏ ֜ ̆

₮ΐԅȇ῏ԍ ᾧ ῏ ֜ Ȉ̆ ̔ 

“ Ὲ ᵬҹ қ ̆ Ὲ └ ῒזῈ ȁᴑҙ

ῒז ᾧ ҍ ȁ Ḥ ῒ └ ῒזῈ ȁ

ᴑҙ ῒז ӊ ῏ ֜ Ȃ ԍ ᾧ ῏

֜ ̆ Ὲ └ ῒזῈ ȁᴑҙ ῒז ץ↕

Ὲᾛȁ ᴇ ̆ ῏ ȁ ᴆ ῏

֜ ‗ ̆ɰ Ḥ ӈⱵ Ⱳ ῏ Ҍ̆≠ қᴨל

ᵝ ῒז қ Ȃ 

Ὲ ҉ ̆ ȁ Ḥ ῒ └ ῒ

Ὲז ȁᴑҙ ῒז ѿ℗ Ȃ” 

̂ԋ̃ ֜  

1ȁ Ὲ ̆ № ῀  

Ḥᵬҹ҉ Ὲ Ὲ ҹ̆҉ Ὲ ԅ

№ ҙ ῀Ȃ ╠ ῀ Ὲ̆ └ ԅ

₮ԅ ҽ Ὲ ≠ ̆ ᵞ ҙ ̆ ≠ Ȃ 

֜ ╠ Ḥ 70% ᴍ̆ ֜

30% ▼ᵩ ̆ ֜ ѿ ⱴ҉ Ὲ № ҙⱵ

Ȃ 

̆ ῤᴰ № ҙ Ԉⱴ▲̆ Ҭ Ҍ Ȃ

҉ Ὲ ⱴ Ḥ ̆ ꜛԍ ᴑҙ₀ ⱬ̆ ⱴ

Ԉⱬ̆Ὲ ᾟ№≠ ᴨל T4-T6 ̆ ҉

ᵬ ̆ ᴇ ̆Ҍ ≠ ⱬ ⱬȂ 

2ȁ Ὲ └ ⱬ̆ ѿ Ὲ ҍ҉ Ὲ ≠

ѿ  

֜ ҉ Ὲ Ὲ Ḥ 70% ̆

Ḥҹ҉ Ὲ Ὲ ̆▼ᵩ 30% Һ Ḥ
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ᴋῈ ҹ̆ԅ ѿ ҉ Ὲ ̆ Ḥ ҍ҉

Ὲ ≠ ѿ ҉̆ Ὲ ‗ ׆ ᴋῈ ӯ Ḥ▼ᵩ

30% Ȃ 

̆ Ḥ ҹ ῃ Ὲ ҉̆ Ὲ ῒ └

ⱬ ѿ ̆ ԍ ⱴ Ḥ ҙⱵ ⱬ̆ Ḥ ҍ҉

Ὲ қ≠ ѿ ̆ ᵞ ף ֲ ᴨ̆ ҉ Ὲ Ὲ ’̕

Ӟ ≠ԍᾟ№ ꜚῈ Һ ꜚ ̆ Ὲ ≠ ⱬ ҹ̆҉

Ὲ ⇔ ᴇṿȂ 

̆ Ⱶ ҹ̆ ֜ ῏ ֜ ̆ᵖᵀṿῈᾛғΐ

̆ ᴪ ̆Ҍᴪ ҉ Ὲ ῏ қ ≠ Ȃ 

 

Ӝȁ ҙ ễ ΐᵣ ȁ  

֜ ̆ ֟ қ ֟ ῏ ≠ ’ ԅ ȂҺ

ῤ Ҋ̔ 

̂ѿ̃≠  

̆ ֜ ҙ ≠ ễ ҹ ֜◓

҈ҩᴪ ̂ ֜◓ ̃Ȃ 

̆ Ḥ2016 ȁ2017 ȁ2018
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Ḥԍ ῤ ‪≠ Ҋ ‰ ̔ 

1ȁ Ḥ Ⱶ └ ȇᴑҙᴪ ‰↕Ȉ ῒז ȁ

̕ 

2ȁ ȁ ҉ Ὲ ᴪ ȁᴪ ᵀ ̆ ↕̆

҉ Ὲ ‰̆ ῤҌ Ḥ ᴪ ȁᴪ ᵀ ̕ 

3ȁ‪≠ Ҭ ԍ Ὲ қ ‪≠ Ȃ 

̂҈̃ ≠ ҍ ≠ ễ  

ᴍ ӯ ֟ ̆ ≠ ễ ῤᴋѿᴪ

̆ ֟ ‪≠ ԍ ‪≠

↕̆ ҉ Ὲ ễȂ ֟ ‪≠

ԍ ԍ ‪≠ ̆↕ ҉ Ὲ ễȂ 

̆ ῤ ễ ҹ̔ 

ễ =̂ ‪≠ - ‪

≠ ̃/ ễ ῤ ‪≠ * ᴇ- ễ  

֜ ≠ ễ ΐᵣ ᴨᾢҹ ᴍ ễ̆ Ὲ ҹ̔ 

ễ ᴍ = ễ / ᴇ ̂ ╠ Ὲ

ễ ᴍ ̆↕ ԓ῀ ↕ ̃Ȃ 

ễ ᴍ ԍ0 ̆ 0 ṿ̆ ễ ᴍҌ‖ Ȃ 

ễ ῤ҉ Ὲ ץ №

҉ Ὲ ᴍ ↕̆ ễ ᴍ ҹ̔ ҉ Ὲ

ễ ᴍ *̂1+ ᶛ̃Ȃ 

ễ ̆֜ ᴍҌ ץ ễ ̆Ҍ ץ№ ễ̆

Ὲ ҹ̔ ễ =̂ ễ ᴍ - ễ ᴍ ̃

* ᴇ Ȃ 
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≠ ễ ῤᴋѿᴪ ȇҒ Ȉ₮ΐ

҈ ҩ ᵬ ῤ ễӈⱵȂ ҉ ễ

₮ ễ ץ ֜ ֜ ᴇҹ Ȃ 

̂ ̃⁞ṿ ễ  

≠ ễ ̆ ҉ Ὲ ᴪ ԊⱵ ֟ᶭ Ҭ

ᴪ ῏ ῏ ᴆ ⁞ṿ ̆ ≠

ễ ѿҩ ȇҒ Ȉ₮ΐ ҈ ҩ ᵬ ῤ₮ΐȇ⁞ṿ

ȈȂ ᴆ └ ̆ ↕ȇ⁞ṿ Ȉ

ᵀṿ ҍȇ ֟ ᵀ ȈḠ ѿ Ȃ 

⁞ṿ ҹ̔ ֟⁞ṿ ԍ≠ ễ ῤ ễ

ᴍ * ᴇ ̅
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҉ Ὲ ̆ ᴍ ễ ↕̆ № ᴍ ҉

http://stockhtm.finance.qq.com/hcenter/index.htm?page=1020168
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2015 12 31 ̆ Ḥҍ῏ Ṣ ῏ Ḡ ΐᵣ

’ Ҋ̔ 

1ȁ῏ Ḡ ’ 

Ḥᵬҹ Ḡ ῏ Ḡ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

Ḡ  Ḡ  
Ḡ 

 

Ḡ 

⌠  

Ḡ

 

�Y�×6Ñ"� 
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ҹ ֟ Ὲ 2015ץ̆ ֜ ╠

Ȃ 

1ȁ֜ ╠҉ Ὲ 2015 Ⱶ ̆ ẫᴪ ԊⱵ ̂

ᴩ̃₮ΐ ẫ Ȑ2016ȑ3-136 Ȃ 

2ȁ֜ ҉ Ὲ 2015 Ⱶ ̆ ẫᴪ ԊⱵ ̂

ᴩ ₮̃ΐ ẫ Ȑ2016ȑ3-189 Ẋ̆ ԍ2015

1 1 ̆ ҉ ֟ ֜ 2015 1 1

Ȃ 

3ȁ № Һ Ẋ ҍ ẫᴪ ԊⱵ ̂ ᴩ̃₮ΐ

╠ Ẋ ̆ᵖ҉ Ὲ

1,072,956,704 Ȃ 

֜ ╠ ̆2015 ҉ Ὲ ҍ

Ҋ̔ 

ᵝ̔ᾝ 

 
2015  

╠ ̂ ̃ 

 -0.24 -0.31 

 -0.25 -0.33 

̂ԋ̃ ֟ №  

1ȁ ֟ ֜ ԅȇ ≠ ễ Ȉ 

ȇ Ḥ ᴍ Ὲ ҍ ⇔ҙ

ᴋῈ ≠ ễ Ȉ̆ ֜ ̆ Ḥ 2016 ȁ

2017 ȁ2018 ԍ Ὲ қ

‪≠ №≢Ҍᵞԍֲ 15,800.00 ҆ᾝȁֲ 27,500.00 ҆ᾝȁֲ

38,500.00҆ᾝ̆ ̆ ╠ ≠ ↕̆ 2016 ȁ2017 ȁ2018

҉ Ὲ ׆̆ Ҍ

’Ȃ 

2ȁ ֟  
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