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Ḥ ᴍ Ὲ  

ᴍ ӯ ֟ תּ ῏ ֜ ᴆ 

ӊ  

 

Ҭ ├ ᴪ̔ 

Ḥ ᴍ Ὲ ԍ 2016 5 20 ⌠ ᴪ₮ΐ ȇҬ

ᴪ ѿ ӥȈ̂ 160930 ̃̂ Ҋץ “

”̃̆҉ Ὲ ῏Ҭ׃ ԅ ̆

Ԋ ̆ ȇ Ḥ ᴍ Ὲ

ᴍ ӯ ֟ תּ ῏ ֜ ӥȈ ԅ ᾟ ḱ ̆

Ҋ̆ ԇ Ȃ 

≢ ̆ Ҭ ӈҍ ӥѿ ̂ᶛ ̔

“ ӥ” ȇ Ḥ ᴍ Ὲ ᴍ ӯ ֟ תּ

῏ ֜ ᴆ ӊ Ȉ̃Ȃ 
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ѿ ̆҉ Ὲ ֜ Ḥ 30% Һ ҉ Ὲ

̆ ̆ ֜ ᴪ ҉ Ὲ ҍ҉ Ὲ ≠

ѿ ̆ ᵞ ף ֲ ̆ᴨ ҉ Ὲ Ὲ ’̕Ӟ ≠ԍᾟ

№ ꜚ Ὲ ̆ ҉ Ὲ ⱬȂ 

 

ԋȁ ֜ “ ≠ԍ ҉ Ὲ ֟ ȁ Ⱶ ’

≠ ⱬ” ῏  

Ὲ Ḥ ῤ ᾢ Ⱶ ̆

№ ȁ ꜚԑ ȁ ꜚ Ḥ ҈ ֟ҙ Ȃ ֜ ╠҉ Ὲ

Ὲ Ḥ 70% ̆ ֜ ӯ Ḥῃ ▼ᵩ

30% Ȃ Ḥ 30% ≠ԍ ҉ Ὲ ֟ ȁ

Ⱶ ’ ≠ ⱬ̆ΐᵣ№ Ҋ̔ 

1ȁ Ḥ ⁞Ԏ 

Ḥ ῤ ԍԎ ̆p ₮ ⁞Ԏ ̆ל Ḥ

2014 2015
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2ȁ ֜ Ḥ ≠ ₮ΐ ễ  

ԅ ֟ ᵀ ᵬҹ ᴇ ᶭ ̆ ȇ҉

Ὲ ֟ Ⱳ ̂2014 ḱ ̃Ȉ ̆Ҍ ԍ ₮ΐ ≠

ễ ̆p ₮ԍḠ ҉ Ὲ қ≠ ̆ ֜ ׅ

ԅ ≠ ễ ̆ Ḥ 2016 ȁ2017 ȁ2018

ԍ Ὲ қ ‪≠ №≢Ҍᵞԍ 1.58 ַ

ᾝȁ2.75ַᾝȁ3.85ַᾝ̆ғ Ḥ 2016 ȁ2017 ȁ2018

‪≠ Ҍᵞԍ ‪≠ Ȃ 

3ȁ Ḥ ѿ ↓ Ḡ ≠  

Ḥ ѿ ↓ ≠ ⱬ̆ Ḡ ≠

̆ΐᵣ ≠ Ḥ T4-T6 ̆

№ ֟ ᶷ ⱴ ҍ ᴨ ᵬⱬ ̆ ҉№ ⱬ̆

ꜚԑ ꜚ ≠ ꜚⱬ̆ Ҭ

ᵞ ̆ ԅѿ ̆ 2016 ѿ

Ⱶ ̆ Ḥ ԍ Ὲ ‪≠ 2,513.60 ҆ᾝ̆ ≠

ҹ 4.28%̆ 2015 ≠ 2.55% ѿ ̆ᵣ ԅ Ḥ

≠ ⱬ Ȃ 

҉̆ Ḥ 2015 ׅ ԍԎ ̆ᵖ ԍ Ḥ

ѿ ↓ ≠ ̆ Ḥ 2015 2014 ԅ ⁞ԎȂ

Ḥ ѿ ↓ Ḡ ≠ ⌠

ᵝ̆ғ Ḥ ҈ ҙ ץ ̆ ╠ ᴆҊ̆

Ḥ 2016 ȁ2017 ȁ2018
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қ‪≠ ̆ ⌠ ҉ Ὲ ֟ ̆ ҉ Ὲ Ⱶ ’ ῒ

≠ ⱬ Ȃ 

 

҈ȁ ֜ “ ≠ԍ҉ Ὲ ⁞ ῏ ֜ ȁ ᾧ ҙ Ԉȁ

” ῏  

ԍ῏ ֜ ’̆ ֜ ╠̆҉ Ὲ ҍ֜ ȁּת

ῒ῏ ӊ Ҍ ῏ ֜ ̕ ֜ ҉ Ὲ ῏

֜ ғ̆֜ ץ תּ ⇔ ȁ №≢₮

ΐԅȇ῏ԍ ᾧ ῏ ֜ Ȉ̆ץḠ ֜ ҉ Ὲ ≠

̆ ᾧ ῏ ֜ Ȃ 

ԍ ҙ Ԉ ’̆ ֜ ╠̆҉ Ὲ қ └ֲ̆Ҍ

҉ Ὲ қ └ֲҍ҉ Ὲ ӊ ҙ Ԉ ’̕ ֜

҉̆ Ὲ ׅ қ └ֲ̆ Ҍ ҉ Ὲ қ

└ֲҍ҉ Ὲ ӊ ҙ Ԉ ’ ғ̆҉ Ὲ ҍ֜ ȁּת

ῒ῏ ֞Ҍ ҙ ԈȂ ̆ ֜ ҉ Ὲ

ҙ Ԉ ғ̆֜ ץ תּ ⇔ ȁ №≢

₮ΐԅȇ῏ԍ ᾧ ҙ Ԉ Ȉ̆ץḠ ֜ ҉ Ὲ ≠ ̆

ᾧ ֜ ֜ ȁּת ҍ҉ Ὲ ҙ ԈȂ 

֜ Ὲ̆ ῏ ̆ ѿ Ὲ ֲ

̆ Ὲ ῏ └ ҍ ̆ ҉ Ὲ ῒῃᵣ қ

≠ Ȃ ֜ ҉ Ὲ ׅ Ḡ ̆ Ҭ ᴪ῏ԍ҉ Ὲ

῏ Ȃ 

҉ ῤ ӥ“ ѿ  ֜ ”ӊ“҈ȁ

֜ ” ᾟ Ȃ 
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ȁ Ⱶ  

̆ Ⱶ ҹ̆ ֜ ≠ԍ҉ Ὲ ⱬ̆

Ҍ ҉ Ὲ Һ ֟ҹ ΐᵣ ҙⱵ ̆

ȇ Ⱳ Ȉ ѿ ԓ ̕ ֜ ҙ ⌠

’Ҋ ≠ԍ ҉ Ὲ ֟ ȁ Ⱶ ’ ≠ ⱬ̆

῏ ⌠ ’Ҋ̆ ≠ԍ҉ Ὲ ȁ⁞ ῏ ֜ ᾧ ҙ

Ԉ̆ ̆ ȇ Ⱳ Ȉ ҈ ѿ ̂ѿ̃ Ȃ 

 

ԓȁ  

̆ ҹ̆ ֜ ≠ԍ҉ Ὲ ⱬ̆Ҍ

҉ Ὲ Һ ֟ҹ ΐᵣ ҙⱵ ̆ ȇ

Ⱳ Ȉ ѿ ԓ ̕ ֜ ҙ ⌠ ’Ҋ ≠

ԍ ҉ Ὲ ֟ ȁ Ⱶ ’ ≠ ⱬ̆ ῏

⌠ ’Ҋ̆ ≠ԍ҉ Ὲ ȁ⁞ ῏ ֜ ᾧ ҙ Ԉ̆

̆ ȇ Ⱳ Ȉ ҈ ѿ ̂ѿ̃ Ȃ 

 



 

1-1-10 

2Е Ї ᴓ ӵ ֥֢ ҿ Ї︠

֢ ∕ ɻ ᴯᴗҟɼ ᵶ῎ ᾥ

Е1Єҏ ֢ ︠ Ї Ї ӫҲᾥⅎ

Ї Ԑ ᵲ₴Ҙ Ї ︠ ╦ЇҒ

Ї ᾥ ︠ Ҳ ︠

└ᵣ ɻ ⌐ӎꜙῗ ɻ ᵲ ┼ɻ” ֥ ᴓ

‟ɼ2Є ┼ָɼ3Єҏ ֢ ғ ╦ҏ ῎

ҏװ5% ҡ ῗ ῗ ҅ ꜠ῗ ɼ4Є Ⱶ

ꜙ ‟Ї ᾥ ֢ ︠ ɼ5Є ʃ῎

║ ῎ Ḫ Ὺ ғ ‼∑ 26 ҅҅ҏ ῎ ֥ ʄ

֒ Ї ᾥ Ғ ҅ү ᴰ ֢ ┼ָ

ҡ ῗ ɼ ꜙ ɼ 

̔ 

ѿȁ֜ Ҍ תּ  

ȇ תּ Ⱳ Ȉ̂ Ҋץ “ȇ Ⱳ Ȉ”̃ ȇ

תּ ֲ Ⱳ ̂ ̃Ȉ̂ Ҋץ “ȇ Ⱳ Ȉ”̃̆

תּ ̆ ץ Ὲ תּ ̆
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2ȁ ⇔  

ӥ ӊ ̆ ⇔ ᴩֲҹ ֟

Ὲ ̕ ᴩֲҹ↔ ̆ ᴩ Ҍ ץ Ὲ

תּ Ȃ ⇔ ₮ΐ ȇ῏ԍ ᴑҙҌ תּ

Ȉ̔ ᴑҙ ѿ Ύ ᴩᴑҙ̆ ᴩֲң ̆№≢

ҹ ᴩֲ ֟ Ὲ ̆ ᴩֲ↔ Ȃ ᴑҙҌ

ᴋᵥѿ תּ ֲ ғ̆ ᴑҙ Ὲ ᴍ

ԍ ᴩֲ Ҍ̆ ᴋᵥ תּ ҹȂ ԍ҉ ̆

ᴑҙ ҹ ᴑҙҌ תּ Ȃ 

̆ ֟ ֲ ץ ̆ Ҍ ץ Ὲ

תּ Ȃ ֟₮ΐ ȇ῏ԍ ᴑҙҌ תּ

Ȉ̔ ᴑҙ ѿ Ύ қ ᴋῈ ̆

ֲ қң №̆≢ Ȃ ᴑҙҌ ᴋᵥѿ תּ ֲ ̆

ғ ᴑҙ Ὲ ᴍ ԍ қ

̆Ҍ ᴋᵥ תּ ҹȂ ԍ҉ ̆ ᴑҙ ҹ ᴑҙҌ תּ

Ȃ 

҉̆ ֟ ⇔ ץ ̆ Ҍ ץ Ὲ

תּ ̆Ҍ ԍȇ Ⱳ Ȉȁȇ Ⱳ Ȉ

תּ ̆֞Ҍ Ҭ ├ ҙ ᴪⱲ ῏ Ȃ 

3ȁ  

ӥ ӊ ̆ ᴩֲҹ↔ ̕ ᴩֲҹ

̆ ₮ΐԅȇ῏ԍ ᴑҙҌ תּ Ȉ̔ ᴑҙ ѿ

Ύ ᵩ ᴩᴑҙ̆ ᴩֲң №̆≢ҹ ᴩֲ↔ ̆

ᴩֲ ң̆ᵝ ᴩֲ ҹ ֲȂ ᴑҙҌ ᴋᵥѿ תּ

ֲ ғ̆ ᴑҙ Ὲ ᴍ ԍ ᴩֲ

̆Ҍ ᴋᵥ תּ ҹȂ ԍ҉ ̆ ᴑҙ ҹ ᴑ

ҙҌ תּ Ȃ 
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̆ Ҍ ץ Ὲ תּ ̆ Ҍ

ԍȇ Ⱳ Ȉȁȇ Ⱳ Ȉ תּ ̆֞Ҍ

Ҭ ├ ҙ ᴪⱲ ῏ Ȃ 

҉̆֜ ȁ ⇔ ҬҌ תּ ̆֞

Ҍ ȇ Ⱳ Ȉȁȇ Ⱳ Ȉ Ҭ ├ ҙ

ᴪⱲ ῏ Ȃ 

 

ԋȁҤ ҹ └ֲ 

ӥ ӊ ̆ ’ Ҋ ̔ 

 қ  ₮ (҆ᾝ) ᶛ 

1 
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҉ ̆Ҥ 11.16% ̆ ᵬҹ ⇔

ᴩֲ ≠ҙ └ֲ̆ └ԅ ⇔

31.68% ̆ 42.84% Ȃ ̆Ҥ

ҹ └ֲȂ 

 

҈ȁ ֜ ҍ҉ Ὲ ҉ץ5% қӊ ῏ ῏ ѿ

ꜚ῏  

2016 5 31 ̆ ҉ץ5% ᴍ қḤ Ҋ ̔ 

 қ  ̂ ̃ ᶛ̂%̃ 

1 Ҭ Ὲ  131,917,569 13.76 
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ᵖ Ὲ Ҍ ‗ ȁֲ Ԋ ȁ ᶏ

ᴋᵥ ȁ ᵬ ̆ ҍ Ҍ ѿ ꜚֲ῏ Ȃ Ὲ ҍ ȁ

⇔ Ҍ ῏ ῏ Ҍ̆ ԍѿ ꜚֲȂ Ὲ ᾢ ץ ῒז

ֲ ҍ Ҍ ῏ ῏ ̆ғῃᵣ ҍ Ҍ ԍѿ ꜚֲȂ

Ὲ ῃᵣ ֲ ҍ ȁ ⇔ Ҍ ῏ ῏ Ҍ̆ ԍѿ ꜚֲȂ 

̂ԋ̃Ҭ Ὲ  

2016 5 31 Ҭ̆ Ὲ Ҋץ̂ “ ”̃

’ Ҋ ̔ 

 қ  ₮ ̂҆ᾝ̃ ᶛ 

1 ҙ Ὲ  11268 31.3% 

2 Ὲ  10836 30.1% 

3 ᶃ Ὲ  13896 38.6% 

 36000  100% 

Ԋᴪ №≢ҹᵥ ȁ– ̆‏ Ԋҹ↔ ̆ᵥ

ҹ ̆ Ⱶ ֲҹ Ȃ ҍ֜ ȁ ⇔

ӊ Ҍ ῏ ῏ ѿ ꜚ῏ ̆ ₮ΐԅ Ҋ Ҭ̔

Ὲ ҍ ȁ ⇔ Ҍ ῏ ῏ ѿ ꜚ῏ ̕

Ҭ Ὲ Ԋȁ Ԋȁ Ⱶ ֲҍ ȁ ⇔

Ҍ ῏ ῏ ѿ ꜚ῏ Ȃ 

̂҈̃ ֤ Ḥ Ὲ  

2016 5 31 ̆ ֤ Ḥ Ὲ Ҋץ̂ “ ֤ ”̃

’ Ҋ ̔ 

 қ  ₮ ̂҆ᾝ̃ ᶛ 

1 ү Ὲ  5537.142857 2.52% 

2 Ҭ ᴍ Ὲ  31428.571429 14.29% 
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5 ֤ Ḥ ֟ Ὲ  3610.22322 1.64% 

6 ֤ ῾ Ὲ  1885.714286 0.86% 

7 Ὲ  33671.348567 15.30% 

8 ֤ ֟ ᴋῈ

 

75460 34.30% 

9 ҉ ӄ ᴍ Ὲ  13959.529785 6.35% 

10 Ⱶ ᴋῈ  33712.737702 15.32% 

 220000  100% 

֤ Ԋᴪ №≢ҹ ȁ ȁ ȁ ȁԍ ȁ

ȁ ȁ ȁ ȁ ȁ ȁ ╤ 13ֲ̆

Ԋᴪ №≢ҹ қȁ ȁ ȁ↔ ȁ ȁ 7ֲ̆

ҹ ̆ Ⱶ ֲҹ ֤ Ȃ ֤ ҍ֜ ȁ ⇔

ӊ Ҍ ῏ ῏ ѿ ꜚ῏ ̆ ֤ ₮ΐԅ Ҋ ̔ Ὲ

қҍ ȁ ⇔ Ҍ ῏ ῏ ̆Ҍ ԍѿ ꜚֲȂ

Ὲ Ԋȁ Ԋȁ ҍ ȁ ⇔ Ҍ ῏ ῏ ȂҌ ԍѿ

ꜚֲȂ 

̂ ̃ Ὲ  

2016 5 31 ̆ Ὲ Ҋץ̂ “ ”̃

’ Ҋ ̔ 

 қ  ₮ ̂҆ᾝ̃ ᶛ 



 

1-1-17 

ꜚֲ̕ Ὲ ̆ҍ ȁ ⇔ Ҍ ῏ ῏ ̆Ҍ

ԍѿ ꜚֲ̕ Ὲ Ⱶ ֲ ᾣ ̆ҍ ȁ ⇔ Ҍ

῏ ῏ ̆Ҍ ԍѿ ꜚֲȂ 

̂ԓ̃  

ӥ ӊ ̆ ӥ └ֲ

№Ȃ ₮ΐ ̆ ֜ қȁ Ԋ

ᴋҬ Ὲ Ԋ ҍ̆Ҭ Ὲ ῏ ῏

Ȃ ӊ ̆ ҍ 5%҉ ῒז қҌ ῏ ῏ ѿ

ꜚ῏ Ȃ 

̂Έ̃ ⇔  

ӥ ӊ ̆ ⇔ ᴩֲҹ ֟̕ ᴩֲҹ

↔ Ȃ ⇔ ₮ΐȇ῏ԍҍ Ḥ ᴍ Ὲ ῏ᴑҙ ֲ Ҍ

῏ ῏ Ȉ̔ ᴑҙᵬҹ ᴍּת ᴍ ̆ ᵬ₮

Ҋ ̔ ᴑҙ ᴑҙ └ ῃ ᵣ ҍ̆ Ҍ ῏ ῏

̆ҍ ҉ץ5% қҌ ῏ ῏ ̆ҍ Ԋȁ Ԋȁ

ֲ ̆ └ ῒזᴑҙӊ Ҍ ᴋᵥ῏ ῏ Ȃ ᴑҙ ҍ

ȁ қȁ Ԋȁ Ԋȁ ֲ ȁ └

ῒזᴑҙ ῏ᴑҙ ֲ ᴋᵥ ῏ѿ ꜚ ᴆ̆ ᴑҙҍ҉ ῏

ᴑҙ ֲ ѿ ꜚ῏ Ȃ 

̂҂̃  

ӥ ӊ ̆ ᴩֲҹ↔ ̕ ᴩֲҹ

Ȃ ₮ΐȇ῏ԍҍ Ḥ ᴍ Ὲ ῏ᴑҙ ֲ Ҍ ῏

῏ Ȉ̔ ᴑҙᵬҹ ᴍּת ᴍ ̆ ᵬ₮ Ҋ

̔ ᴑҙ ᴑҙ └ ῃ ᵣ̆ҍ Ҍ ῏ ῏ ̆

ҍ ҉ץ5% қҌ ῏ ῏ ̆ҍ Ԋȁ Ԋȁ

ֲ ̆ └ ῒזᴑҙӊ Ҍ ᴋᵥ῏ ῏ Ȃ ᴑҙ ҍ
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ȁ қȁ Ԋȁ Ԋȁ ֲ ȁ └ ῒ

ᴑҙז ῏ᴑҙ ֲ ᴋᵥ ῏ѿ ꜚ ᴆ̆ ᴑҙҍ҉ ῏ᴑҙ

ֲ ѿ ꜚ῏ Ȃ 

҉̆ ֜ Ҭ ҍ ╠ ҉ץ5% ᴍ қӊ

Ҭ Ὲ ῏ ῏ ̂ᵖҌ ѿ ꜚ῏ ̃ ̆ῒᵩ֜

⇔ ҍ ╠ ҉ץ5% ᴍ қҌ ῏ ῏

ѿ ꜚ῏ Ȃ 

 

ȁּת  

1ȁ ⇔  

⇔ ᵬҹ תּ ̆ ₮ΐȇ ’ Ȉ̔ ᴑ

ҙᵬҹ ᴍּת ᴍ ̆ ᵬ₮ Ҋ ̔

ᴑҙ Ḥ ᴍ Ὲ ᴍ ҹ ᴑҙ

̆Ҍ ҈ תּ ’Ȃ 

⇔ ᶫ ȇ῏ԍ ⱬ Ȉ̔1ȁ ֟

Ὲ ̆ῒ Ύ ҹ 3000҆ᾝ̆ῒ └ֲҹ ̆

֟ 99%



 

1-1-19 

̆ ₮ΐԅȇ῏ԍ ⱬ Ȉ̔ Ὲ ᴑҙ

ҹֲ 28000 ҆ᾝ̆ ῃ ԍ ᴩֲ↔

̆ῒҬ̆↔ 280҆ᾝ̆ 27720҆ᾝȂ ῒԋֲ

№ ֟ ’ Ҋ̔1ȁ↔ ̆ ѿ ṿ 360҆ ᵟ ̕

2ȁ ̆ҹ ҈ Ὲ ̂833616̃ └ֲ̆ῒ

₣ ҙ Ὲ ̂ ῒ ֲ ̃ 62.7% ̆

№ ╠ ṿ ҹ 3.62 ַᾝ̕ ҉̆ ᴑҙ ҹ ῃ ⱬ ט

Ὲ Ȃ 

ӥ ӊ ̆ ⇔ ȁ ῒ῏ ₮ΐ ץ

ᶫ ῏ ᴆ̆ ⇔ תּ

ԍῒ ̆ ⇔ ȁ ΐ ᾟ ⱬ̆ῒ ץ

ῒז ֟ תּ ⱬȂ 

 

ԓȁ Ҍ ѿҩ ᴪ ֜ └ֲ ’ 

Ҭ Ҍ ѿҩ ᴪ ֜ ⇔

ȂῒҬ̆ ⇔ └ֲ ̆ └ֲ ↔ ̆

῏ԍ ↔ ΐᵣ ’ Ҋ̔ 

̂ѿ̃῏ԍ ⇔ └ֲ ’  

1ȁ ⇔ └ֲ ’ 

⇔ ֟ Ҋ̔ 
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⇔ ץ ֟₮ΐ ץ ⇔ ᴩ ȁ ֟

Ὲ ̆ ⇔ ԊⱵ ᴩֲҹ ֟̆ ֟ қ

ף ֲҹ ̆ ҹ ⇔ ץ ֟ └ֲȂ 

2ȁ ’  

̂1̃ ’ Ҋ̔ 

  ≢   Ҭ  

ᴍ  44030119630511**** 
ῒז  

 
 

ᵟ  қ ᶸ қ 39 Ҭ Ԑ 21D 

 ᶸ 1104 

҈ Һ ᴋ

’ 
2008 ׂ ᴋ ⇔ҙ Ὲ ᴋ Ԋ  

ҍᴋ ᵝ

֟ ῏  
⇔ҙ Ὲ 30.86%  

̂2̃ └ ῒז ᴑҙ Һ ῏ ᴑҙ ’̔ 

֟ 99% ̆ └ ῒזҺ ᴑҙ ῏ ᴑҙ ’

Ҋ̔ 

 ᴑҙ   ᶛ 

1 
ӊ

ᴩᴑҙ 

Ԋ׆ ҉ ᴑҙ ȁ

Ὲ ҉

Ὲ ᴍ ῏ ⱵȂ̂ᶭ ‰

83.33% 
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₮ΐ ץ ῒ ᴩ ̆ ԊⱵ ᴩֲ↔ ҹ

└ֲȂ 

2ȁ↔ ’  

̂1̃↔ ’ Ҋ̔ 

 ↔  ≢   Ҭ  

ᴍ  36220219791001**** 
ῒז  

 
 

ᵟ  қ * *** 

 қ * *** 
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Έȁ Ⱶ  

̆ Ⱶ ҹ̆ ֜ ҬҌ תּ

Ҥ̕ ҹ └ֲ̕ ֜ Ҭ ҍ ╠

҉ץ5% ᴍ қӊҬ Ὲ ῏ ῏ ̂ᵖҌ ѿ

ꜚ῏ ̃ ̆ῒᵩ֜ ⇔ ҍ ╠ ҉ץ5%

ᴍ қҌ ῏ ῏ ѿ ꜚ῏ ̕ תּ

Ȃ 

 

҂ȁ  

̆ ҹ̆ ֜ ҬҌ תּ ̕Ҥ

ҹ └ֲ̕ ֜ Ҭ ҍ ╠ ץ5%

҉ ᴍ қ--Ҭ Ὲ ῏ ῏ ̂ᵖҌ ѿ ꜚ῏

̃ ̆ῒᵩ֜ ⇔ ҍ ╠ ҉ץ5% ᴍ

қҌ ῏ ῏ ѿ ꜚ῏ ̕ תּ

Ȃ 

 

3Е Ї2016 2 Ї ᴰ Ὶ

31.68% ∕Ж ᴰҲ ΐ 7 Ї

ᴰ ᶡҿ 4.323%Ї◐ᵯ 95.677% ᴓ ҿ ᴓ Ж

װ ∕Ї Ḫ ɼ ᵶ῎

ᾥ ҏ ԋ ‼ Ї

ɼ ꜙ ɼ 

̔ 

ѿȁ ᴪ ‰  

ᴪ ῒ ‰ Ҋ̔ 
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2016 1 15 ̆ ᴪ ᴪ ᴪ ‗ ̆ ᴪ

ῒ 31.68% ԇץ Ȃ 

2016 2 18 ̆ ᴪ ᴪ ᴪ ‗ ̆ ᴪ

ֲץ 20572҆ᾝ ᴇ ῒ 30.31% ⇔̆

ֲץ 1ᾝ ᴇ ῒ 1.37% Ȃ 

2016 2 18 ̆ ⇔ ῃᵣ ᴩֲᴪ ‗ ̆ ֲץ

20572҆ᾝ ᵬᴇ ᴪ 30.31% Ȃ 

2016 2 18 ̆ ῃᵣ ᴩֲᴪ ‗ ̆ ֲץ

1ᾝ ᵬᴇ ᴪ 1.37% Ȃ 

2016 2 18 ̆ қᴪ ‗ ̆ ᴪ ῒ

31.68% ԇץ ̆ῒҬ 1.37% ̆ῒҬ 30.31%

⇔Ȃ ̆ Ԋ ̆ ᴪ№≢ҍ ⇔ ԅȇ

Ȉ̆ 1.37% ᴇ ҹ 1 ᾝ̕ ⇔

30.31% ᴇ ҹ 20572҆ᾝȂ 

2016 2 22 ̆ ֟ ֜ ᴪ№≢ҍ

⇔ ╠ ȇ Ȉ ԅ Ȃ 

ᴪ₮ΐ ȇ῏ԍ ᴪ Ȉ̆ ᴪҍ҉

ᴪ ᴪ ԅ ̆ ᴪ ̆

ᴪ 2002 ҌῬ ᴑҙ ᴪ Ȃ ̆ ᴪ

ῒ Ԋ ῤ ‗ ̆ ᴪ

Ȃ 

ᴪ Ԋ ̆ ᴪ ₮ΐ ̔ ᴪ

31.68% ⇔ ӊ╠̆ ֲ

῏ ’̆ ֲ ̆ Ҍ ̕

ֲ ҬҌ ף ף ’Ȃ  
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҉ ῤ ӥ“ ҈  ֜ ’”ӊ“ԋȁ

ᴍ ӯ ֟֜ ΐᵣ ’” ᾟ Ȃ 

 

ԋȁ Ⱶ  

̆ Ⱶ ҹ̆ ᴪ ῒ 31.68%
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Ḥ ῒ Ὲ ҙⱵ ≢ ҙⱵ ’̆ Ḥ ῒ Ὲ Һ

ҙⱵ Ҋ̔ 

 ӥ  ӥ/    ≠ֲ 

1 
ṿ ḤҙⱵ

 
B2-20130038 

2013.06.0

8-2018.02

.08 

ҙ Ḥ

 Ḥ 

2 
Ⱶ ף῀

ᶏ ӥ 
[2013]00292-A011 

2013.11.1

4-2018.02

.08 

ҙ Ḥ

 Ḥ 

3 

῏ ₮

ֲ ῏ Ύ

ӥ 

4453061805  ῏ 
Ḥ 

4 
ᵝ  

ӥ 
4700624091 —— 

₮῀

 
Ḥ 

5 
 

 
01100590 —— Ⱶ  

Ḥ 

6 
ḤҍḤ ⱵҙⱵ

 
֤ ICP 080655  

2015.02.1

5-2018.12

.25 

֤

Ḥ  ꜚ 

7  
֤

[2016]2237-253  

2016.06.2016.06.

 ꜚ    
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ᴑҙ ғ̆ ҙ Ḥ ꜚ Ḥ ҙⱵ₮ ҙ ╠̆

Ḥׅ Ԋ׆ ꜚ Ḥ ҙⱵȂ 

 

ԋȁȇ Ȉ  

ȇԑ Ȉ ῏ ȇ̆ Ȉ

ҹ҈ ̆ ̆ Ԋ׆ ̆ ԍ 30 ╠

ⱲȂ ֤ ̂www.bjwh.gov.cñȇ ԑ

ᵝ ⱲԊ Ȉ̆ȇԑ Ȉ ᶫ ҹ  ̔

̂1̃ԑ ᵝȇ Ȉ ̕ 

̂2̃ ҙ ◐ ᴆ̕ 

̂3̃ ῤ ԑ ꜚ ҍ ῤ

ѿ ̕ 

̂4̃ Ȃ 

ꜚ ȇ Ȉ Ⱳ ̆ 2019
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ңҩ ‗ Ả ̆ Ҋ̔ ңҩ Ὲ ԍ ҙⱵ 2̆015

ֽ֟ ῀ 6821.59
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ѿȁ Ḥ ≠ ⱬ  

Ḥ ᴇ └ȁ ≠ ȁ ȁ ȁ

֟ ȁ Ԉ ’ №̆ Ḥ ≠ ⱬ

Ҋ̔ 

̂ѿ̃ ᴇ └ 

ḤҺ ᴇ └̆ ’ Ҋ

ᴇ ̂ №֟ ᴇ ̃Ȃ ᴇ ᴨל ԍ

ᴇץ ̆ ץ ’ ᴇ ץ ⱴѿ

≠ ̕ Ῥ ץ̆ Ḡ ֟

ᾧ ’₮ ̕ ̆ Ḥ Һ ֟ ԅ

ῃ ᴇḠ̆ ≠ԍḠ Ḥ ≠ Ȃ ̆ Ḥ ᴇ └

ץ Ḥ ≠ ̆ Ḥ

≠ ⱬȂ 

̂ԋ̃ ≠  

ῤ̆ Ḥ ≠ ץ № ҙⱵ ≠

҉ ̆ΐᵣ Ҋ ̔ 
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҉׆ ץ ₮̆ Ḥ ≠ ׆ 2014 2.45% 2015

2.55%̆ῒҬ̆ ḤҺ ҙⱵ № ҙⱵ ≠ 2014 1.77%

2015 2.18%Ȃ╠ ≠ ѿ ԍ 2014 ṿ

3Gȁ4G ḤҙⱵ℗ ̆ 3G ֟ ᴇ

Ԏ ̆ 2015 ∆▼ᵩ № 3G֟ ԅ ᴇ ̆

ῒᵩ Ԏ ֟ ̆ᶏ 2015 ≠ ₮ ԅ ̆ 2014

⁞Ԏ ̕ ѿ ̆ Ḥ ԅѿ ↓ ⁞ ̆

T4-T6 ̆ ҍ ȁ ҹ ᴨ ᵬⱬ ̆ ҉ Ҋ

№ ̆ ᵞ ׆̆ ԅ ҙ ̆ ԅ ≠

Ȃ 

2016 ̆ Ḥׅ ╠ ≠ ⱬ ≠ ῏

̆ғ ԅѿ ̆ 2016 ѿ Ⱶ ̆

Ḥ ≠ ҹ 4.28%̆ 2015 2.55% ԅ ̆ᵣ ԅ

Ḥ ≠ ⱬ Ȃ 

̂҈̃  

Ҭ Ḥ └ ҙ ̆ ֟

ӟ Ӟ ̆ΐᵣ ’ Ҋ̔ 

ᾢ Ҭ̆ ץ ῀ ᶏ̆ ẁ

ԍ ᴨ ̆ ⱳ ȁᴇ ֟ Ȃ 2̆015

҉ ῤ ҙ ᴇ ҉ ῒ̆Ҭ̆

҉ ̆ 31.80%̆ ᴇ ҉ Ӟ ֟ ≠

ԅ ≠ Ȃ ̆ל Ḥ ῒ№

⁞̆ ף Ҍ ≠ ≠ ᵞ ⱴ̆ ҍ ȁ҈ ȁ

ҹ ᶫ ᵬץ ᴨ Ȃ 

ῒ ̆ Ḥ ҙ ᾝ ᴆ ⱴ ̆

ⱬ ᶏῒ ⱴү ⱳ ̆ Ӟ ԅ ֟

“ᵣ ” Ȃ ̆ל Ḥ№
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≢ ҹԅ MONO ҹ HESRң ᵣ ף Ӟ̆

ҹ HESR Ȃ Ḥ “ᵣ ” ̆

ῤ ᵣ ̆r ≠ ғ ᵞ̆ ≠ԍ

Ḥ ≠ ⱬȂ 

Ῥ ̆ ԑ ̆ ҉ Ӟ Ҍ ̆

֟ ҉ Ӟ Ȃ ̆ל

Ḥ Ҋᵣ ҉̆ ץ ҹף ῃ

Ⱶ ̆ ԅ ֟ ҙ ̆ ѿ ԅ ҉ Ҋ

׆̆ ⌠῾ ȁ׆ ҉⌠ Ҋ ԅ ҙ ᾢ № ̆

╠ԑ  Ȃל

҉̆ Ḥ ╠ ӟ ̆

≠ԍ Ḥ ≠ ⱬ Ȃ 

̂ ̃  

Ḥ Һ ҹ ץ

̆ ’ └ ⅞̆ ̕

ԍ҈ ̆ ╠ Ḥҍ҈ Һ FD ̆ Ḥᵬҹ

҈ ̆ Ḥֽ ≠ ᵝ̆ Ҍ

Ȃ Ḥף ╠ Һ ֟ ȁ҈ ῃ ᴇḠ̆ ⁞

ԍ ᴇ ꜚ ῏ ̆ ץ └

̆ ᵞ ̆ ץ ≠ ⱬȂ 

̆ Ḥ ҉ ѿ ↓ Ḥ Ӟᴪ ѿ

Ȃ Ḥ 2015 ҹ 16.16̆ 2014 10.47

Ȃ 

̆ Ḥ ≠ԍ ᵞ Ḥ ̆

Ḥ ≠ ⱬȂ 

̂ԓ̃֟  
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Ҭ ץ ῀ ̆ ẁ ԍ

ᴨ ̆ ̆ל Ḥ 2015 ῒ№

̆⁞ ף Ҍ ≠ ≠ ̆ ⱴ ҍ ȁ

ҹȁ҈ ȁ ȁ ᴨ ᶫ ᵬȂ ԍ ȁ҈

ҹ ῃ ↓֟ ף ̆ ԍῒז ↕ ᴨ ῒ ᵬҹ

Һ ף ֟ ̆ ץ ᵞ ̆ ≠ ⱬȂ 

Ḥ ᴪ ѿ ⱴ ҍ ᵬ ᵬ ̆

Ӟᴪ῏ ῐ ╠ Ȃ 

̆ Ḥᵬҹ ף ̆ῒ֟ ̆ ḤҺꜚ

ᾧף ֟ ̆ ᴨ ̆ ≠ԍ ≠ Ȃ 

̂Έ̃  

̆ 2012ȁ2013 2014 ῃ

№≢ҹ 1.76ȁ3.43 4.21ַ ̆ 2015 ȁ2016 2017

№≢ҹ 4.81ȁ5.38 5.93ַ Ȃ῏ԍ╠ ΐᵣ

Ҋ ̔ 

 

Һ ԍҊ ̔ 

1ȁ ף ̆ῒ ף  



 

1-1-33 

ҩ ̆ף ῒ ḫ ҹ ף ̆

ֲף Ҍ ⱳ ̆ ҹ ף Ҭ

Ȃ ץ ⱳ Ҍ ⱴֲ̆ ױ ԍ ҩ ᴪ

֟ ף ̆ ғ ף Ӟ Ҍ Ȃ 

̆ ꜚⱬ ҹ ֟ Ȃף

̆2015 ̆4G ̆ῒ 2014

21.4% ⌠ 2015 77.9%ȂῒҬ 4G ף 3G ̆҈

ῃ 4G ̆ Ӟꜛⱬ 4G Ȃ 

 

̔ȇ2015-2020 Ҭ ҙ Ȉ 

2ȁ ל  

ῤ ╠ ≠ Ҭ ̆ Ҭ

Ȃ Ҭ ҹ̆ IDC ̆2015 ῒ 2000ᾝ҉ץ

ῃ 29.7%̆ ԅ Ȃ2015 ₮ ╠ 5

Ḡ ԅ ҉ץ15% ̆ Ȃ ῤ

╠Ӟ ꜜⱬ Ԉᴨ̆ל ᴇ ⱬ ⱬ̆

ѿ ᴍ ̆ Ӟᴪ ҩ ҙ Ȃ 

3ȁԑ Ⱶ ῀ 
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№ ҙⱵ Ӟ ̆ ᴇ

“ ҉+ Ҋ”ȁ“ + Ⱶ” ԑ Ȃ № ҙ ᴪץ

Ҋ ῃ ̆ ҉ ᴨל ԑ ̆ᴨלԑ ̆ ̆

ԑ ᴨל ῀ᴰ ҙ̆ ѿ Ȃ 

4ȁ ῤ Ӡ  

ѿԋ ҈̆ Ӡ

₮ ⱬȂ ╠ Ӡ ֲ Έַ̆ ֓ ⱬ

ᾟ№ ̆ᴰ № ҈ Ҋץ ᶏῒΐ ᾢᴨלȂ 

Ҭ № ᵣ ̆ ף № Ҋ ץ ҹҺ̆ №

֟ Ȃ2013 Ҋ ץ ̆ ף ῏ T4-T6 Ҭ

ᵣ ⱬ Ȃ2014 ѿ T̆4-T6 T1-T3

Ȃ ╠ Ӡ ֲ Έַ̆ ᴰ ҙ ֓ Ҍ ̆

ⱬ ᾟ№ ̆ ⱬ Ȃ ᴰ

ף T4-T6 ΐ ԈᴨלȂ 

5ȁ ֟  

Ḥ ̆ ̆ ᴆץ

῀ ᴧ ῒ̆ Ӟ ̆ ᴪ

̆ ᴪ ҹ ҙ ≠ Ȃ 

҉̆Ҭ ̆ғ ̆ ̆

Ӟ ꜚῒẫ ̆ ҹ Ḥ⇔ ԅ

̆ ≠ԍ ῒ ≠ Ȃ 

̂҂̃ Ԉ ’ 

№ ҙ ף ₡Ṣ ῀҈

№ ̆ ̆ ף ҺⱬȂᵬҹ

№ ҙ ף ̆ Ḥ № ҙ ԍ ᾢ ᵝȂ 
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֟ҙḤ ȇ2013-2017 Ҭ ᶫ ל

Ȉ ̆2013 Һ № ’ Ҋ ̔ 

ᴑҙ   

 84,000  

Ҭ  50,000  

 40,000  

 2,000  

2013 ῤ╠҈ № ȁ ȁҬ

17 ҆ ̆ ԅү Ȃ ף ѿ ̆Ҍֽ

Ҭ ȁ ̆ ԅ ̆ ԅῃ

Ȃ 

ѿ ̆ Ḥ ῤ └ ᵬ ΐ̆ ᵬ῏

̆ᶛ ȁ MONO ץ ҹ HESR ҙⱵ ᵬ ̆

Ḥᵬҹ ȁ ҹ ᴨ └ ף ӊѿ̆ ף ӊҬ

ΐ ѿ ҙ ᵝȂ 

҉̆ Ḥ ҙҬΐ Ԉᴨ̆ל ₮ ᵝ̆

Ԉᴨל Ḥ ΐ̆ ҙ‰῀ ̆ ≠ԍ

Ḥ ≠ Ȃ 

҉ ῤ ӥ“ Ӝ  ҍ№ ”ӊ“ԋȁ

Ḥ ҙ ’ ҍ№ ” ᾟ Ȃ 

 

ԋȁ Ⱶ  

̆ Ⱶ ҹ̆ Ḥ ᴇ └ȁ ≠ ȁ

ȁ ȁ֟ ȁ Ԉ ’ № ̆

Ḥ ≠ ⱬΐ Ȃ 

http://cpro.www.guyumy.com/cpro/ui/uijs.php?adclass=0&app_id=0&c=news&cf=1001&ch=0&di=128&fv=19&is_app=0&jk=bb7a490805df8b9f&k=%D3%AA%CF%FA%C7%FE%B5%C0&k0=%D3%AA%CF%FA%C7%FE%B5%C0&kdi0=0&luki=3&mcpm=0&n=10&p=baidu&q=01032019_cpr&rb=0&rs=1&seller_id=1&sid=9f8bdf058497abb&ssp2=1&stid=9&t=tpclicked3_hc&td=2085334&tu=u2085334&u=http%3A%2F%2Fwww%2Echyxx%2Ecom%2Findustry%2F201312%2F225064%2Ehtml&urlid=0
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6Е Ї Ḫ ҟ ῇװ ⅎ ҟꜙҿ

ӀЇ2014 2015 ҿԚ ɼῚҲ 2015 ⅎ ҟꜙ ⌐ 2014

ҏ Ї ҟ ῇ Ґ ɼ ᵶ῎ Ḫ
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1̔҉ Ҭ‪≠ №ҙⱵ Һ ץ ḤҊ Ὲ ҹ ᵝ №Ȃ 

2̔“ῒזҙⱵ”Һ ҙⱵ ῒזҙⱵȂ 

3̔ ̂2014
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 2015  2014  

ȁ  26,760.67 31,379.25 

≠  683.60 1,068.16 

ḠȁῈ ȁ ᴪȁ

 
4,495.42 5,875.04 

 2,040.89 1,492.93 

ⱲῈ  7,793.10 5,480.53 

ҙ  4,247.01 5,585.31 

 1,009.87 426.61 

ҙⱵ ᴰ  7,628.09 22,378.18 

ꞋⱵ  19,169.48 24,734.31 

Ḇ  5,790.09 5,743.26 

Ữד  6,590.19 10,453.36 

ῒ3,587.86 1,837.07 ז 

   88,045.46 118,204.80 

Ḥ 2015 2014 Ҋ 30,159.34҆ᾝ̆Һ
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῀ 2014 24.92%̆p ԍ 2015 Ҭ

ⱴ 2̆015 2014 Ҋ 27.66%̆ Ữד ₮ 2015

2014 Ҋ Ȃ 

 

ԋȁ2016 Ḥ Ԏҹ  

Ḥ ≠ ȁ ҍ ץ ⁞ṿ 2016

Ḥ Ԏҹ Ҋ̔ 

̂ѿ̃ Ḥ ≠ №  

1ȁ ҙ ῀ ꜛԍ ≠  

Ḥ № ҙⱵ ≠ Һ ץ ᴇҹҺ̆ ≠

Ȃ 

Ḥ ҙ ῀ Ҭ̆ № ҙⱵ Ḥ Һ ῀ Ȃ

2015 Ḥῃ ҙ ῀ҹ 424.75ַᾝ ῒ̆Ҭ № ҙⱵ ῀ҹ 420.75

ַᾝ̆ ῀ 99.06% ғ̆ 2015 № ῀ ԍ 2014

25.28%Ȃ Ԉ ’Ҋ̆ ׅ ̆Һ ԍ

ḤҤ ף 2015

2014 Ḥ № ҙⱵ ҙ ῀ Һ Ҋ҈ץ ̔ 

̂1̃ Ҭ ̆ Ḥѿ ҍ Ḡ

ᵬ῏ ׆̆ ᶏ Ḥ ᴍ ̆ ҹ Ҭ

ӊѿ̆ Ḥ

Ȃ 

̂2̃ ҙⱵ 2014 ԍ ׆̆ 2015 ῀ ̆

Ḥ ҙⱵ
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2016 ̆ ̆ Ḥ ҙⱵ

ᴪ ӊ ̕ Ḥ ⅞ ⌠ ̆ ҹ HESR

ȁ ꜚ
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ҙⱵ  2015  2014  

№ ҙⱵ 4,115,592.78 3,299,127.20 

ꜚԑ ҙⱵ 458.96 235.29 

ꜚ ҙⱵ 9,064.28 172.25 

ῒזҙⱵ̂ ̃ 14,280.88 17,311.12 

 4,139,396.91 3,316,845.86 

҉ ̆ Ḥ ҙ Һ ҹ № ҙⱵ̆ῒ 2015 ҙ

ҙ 99.42%Ȃ Ḥ № ҙⱵ 2015 ҙ

2014 ԅ24.75% Һ̆ 2015 ҙ ῀ 2014 ԅ25.28%̆

Ḥ 2015 ҙ ᵞԍ ҙ ῀ Ȃ2015 ԍ

̆ ᴨ ֟ ҉ Ҋ ̆ Ḥ

№ ҙⱵ ≠ 2014 Ȃ 

Ḥ 2016 ᴪ ѿ ᴨ ᴨ ̆ MONŎ

ҹ HESR ꜚ ῤ ҙⱵ ̆ ≠ ץ

≠ Ȃ Ὲ Ὲ 2016 ѿ Ⱶ ̆ Ḥ ≠ ҹ

4.28%̆ 2015 ≠ ѿ Ȃ 

2ȁ №
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҉ ̆ Ḥ 2015 ҙ ῀ 2014 ⱴԅ 24.92%̆

Ҋ ԅ 17.36%Ȃ2015 Ҋ Һ ҹ Ⱶ

Ҋ ̆ 2014 ҉ ̆ΐᵣ № Ҋ̔ 

̂1̃  

Ḥ 2014 ȁ2015 Ҋ̔ 

ᵝ̔҆ᾝ 

 2015  2014
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Ŷ ҙⱵ ᴰ ꞋⱵ ₮ 2015 2014 Ҋ 20,314.92҆ᾝ̆

ҹ̔ Ḥ ̆ ҙⱵ ̆⁞ ף ᵞ≠ ̆

ҍץ ҹף ᴨ ᵬ̆֟ ᴰ Ḇ ⁞ Ȃ 

ŷ דỮ ₮ 2015 2014 Ҋ 3,863.17҆ᾝ̆ ҹ̔

̂1̃ Ḥ № № Ὲ ᶫ ̆ Ὲ ҍ№Ὲ ȁ№Ὲ ҍ№

Ὲ ӊ ₮⁞ ̂̕2̃ Ḥ 2015

῀ 2014 24.92%̆p ԍ 2015 Ҭ

ⱴ 2̆015 2014 Ҋ 27.66%̆ Ữד ₮ 2015

2014 Ҋ Ȃ 

Ḥ 2016 ѿ ᴨ ֟ ̆ ̆ ῏

⌠ᵝ̆ ѿ Ҋ Ȃ 

̂2̃  

ᵝ̔҆ᾝ 

 2015  2014  

ȁ  9,433.51  5,000.05  

≠  381.96  409.00  

ḠȁῈ ȁ ᴪȁ  1,262.46  1,333.64  

 1,596.26  1,420.49  

ⱲῈȁ  2,155.54  2,550.88  

֜  107.49  151.59  

ҙ  1,445.20  1,621.20  

ҙⱵ  1,059.16  1,236.39  

Ҭ׃  1,711.52  671.88  

 1,019.14  934.41  
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̂3̃ Ⱶ  

ᵝ̔҆ᾝ 

 2015  2014  

≠ ₮ 29,677.76  33,739.67  

⁞̔≠ ῀ 5,554.42  5,796.41  

ᾫ  52.05  28.99  

⁞̔ ᾫ  38.90  0.00  

 2,111.70  1,987.11  

ῒ108.58  289.93 ז  

   26,538.11  30,067.94  

2015 Ⱶ 2014 Ҋ Һ ԍ≠ ₮⁞ ̆ Һ ̔

ѿȁ ȁ≠ Ҋ ᶏ Ḥ Ҋ ̆ ≠

₮⁞ ̕ ԋȁ Ḥᴨ ԅ ̆ ԅ ̆ ⱴ ԅḤ

└̆ⱴ ԅ ̆ ᵞԅ Ṣ ̆ ≠ ₮⁞ Ȃ

ҹ ̆ Ḥ Ⱶ Ḡ

ᵞ Ȃ 

̂҈̃ ⁞ṿ №  

Ḥ Һ ҹ ̆ ץ

̆ ’ └ ⅞̆ ̕

ԍ҈ ̆ ╠ Ḥҍ҈ Һ FD ̆ Ḥ

ᵬҹ҈ ̆ Ḥֽ ≠ ᵝ Ҍ̆

Ȃ Ḥף ╠ Һ ֟ ȁ҈ ῃ ᴇḠ̆ ⁞

ԍ ᴇ ꜚ ῏ ̆ ץ └

̆ ᵞ ̆ ץ ≠ ⱬȂ ̆ Ḥ

҉ ̆ ⁞ṿ ᵞȂ 

̆ Ḥ ҉ ѿ ↓ Ḥ Ӟ ѿ

Ȃ Ḥ 2015 ҹ 16.16̆ 2014 10.47

Ȃ 
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҉̆ Ḥ 2016 ᴨ ̆ⱴ ҍץ ҹף

ᴨ ᶫ ᵬ̆ ᾝ ≠ ץ ≠ ⱬ̕

ԍ Ḥ⁞ Ҋ ̕ל ̆ Ḥ ԅҍ҈

ᵬ ̆ ⁞ṿ Ӟ ץ ᵞ̆ ̆ Ḥ 2016 Ԏҹ ΐ

Ȃ 

 

҈ȁҙ ῏  

̂ѿ̃ҙ №  

֜ Ḥ ᵀṿ ֟ ҹ̆ ѿ Ḡ ҉ Ὲ ≠

̆ ֜ Ḥ ῏ ≠ ’ ԅ Ȃ

̆ Ḥ 2016 ȁ2017 ȁ2018

ԍ Ὲ қ ‪≠ №≢Ҍᵞԍ 1.58ַᾝȁ2.75ַᾝȁ3.85ַ

ᾝȂ 

╠ ҙ ԅ ȇ֟ ֟ ᵀ Ȉ ̆

ȇ ֟ ᵀ Ȉ Ҭ Ḥ ≠Һ ԍ Ḥ

№ ҙⱵ≠ Ҋ̆ Ḥ ≠ ⱬ

Ḥ № ҙⱵ ≠ № Ҋ̔ 

1ȁ № ҙ  

̂1̃ ᵣ ≠ԍ Ḥ ҙ № ҙ  

̆ Ҭ ᵬ ̆ ᵣ ̆

Ḡ ̆ Ḥ֟ҙ ̆ Ḥ ҙ ѿ

⌠ Ȃ ≢ ꜚԑ ֟ҙ ץ̆ 4G ף ⌠ ̆

2015 ̆4G ῤ 28%Ȃ Ḥ ̆

2015 4G

264G

4G 4G
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̂2̃ № ҙ  

̆ 2012ȁ2013 2014 ῃ

№≢ҹ 1.76ȁ3.43 4.21ַ ̆ 2015 ȁ2016 2017

№≢ҹ 4.81ȁ5.38 5.93ַ Ȃ῏ԍ╠ ΐᵣ

Ҋ ̔ 

 

Ḥ ҙ ̆ ף ᵣ ῀
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 40,000  

 2,000  

ᵬҹ ῤ ╠↓ ף ̆ 8҆ ̆

ԅү Ȃ Ḥ № ѿ Ҍֽ̆ Ҭ

ȁ ̆ ԅ ̆ ԅῃ

Ȃ 

ԋ̆ Ḥ ῤ └ ᵬ ̆ΐ ᵬ῏ Ȃ

Ḥᵬҹ ȁ ҹ ᴨ └ ף ӊѿ̆ ף

ӊҬΐ ѿ ҙ ᵝȂ Ḥ № ҙ ȁ

ᴨל ᴨ Ҭ ҙⱵ ̆ ֓ ᴨל ΐ

ᴨץלᵬҹ ᶫḤ ȁ ҍ Ⱶ ⱬ Ḡ ̕ ү ̆ΐ

№ ⱬץ ̕ ѿ ᴨ ȁ ȁҒҙ

ֲ ᴝ Ȃ Ḥ ᴨל Ḥ № ҙ

̆ ῤ └ ̆ΐ ҙ ῀ ̆ Ӟ

ᴨ Ҭ ҙⱵ Ȃ 

ᵬҹ № ҙҬ ᴨ ᴑҙ ԍ ᾢ ᵝ ᴑҙ̆ Ḥ ≠

Ԉᴨל ҙ

ץ̆ל Ḥ ≠ ⱬ ҙ Ȃ 

3ȁ Ḥҙ ΐᵣ№  

ȇ ᵀ Ȉ ȇ ᵀ Ȉ̆ Ὲ Ḥ2016

2018 ‪≠ №≢ ҹ1.86ַᾝȁ2.47ַᾝ 3.21ַᾝȂ2016

2018 Һ ᵀ Ҋ̔ 

̔ Ḥ2016 2018 ᵀ ̂ “ ”̃ 

\  2016  2017  2018  

ѿȁ ҙ ῀ 4,395,815.34 4,730,500.28 5,096,849.71 

⁞̔ ҙ  4,300,272.07 4,621,403.33 4,974,946.57 

ҙ ⱴ 1,875.64 2,103.18 2,321.07 

http://cpro.www.guyumy.com/cpro/ui/uijs.php?adclass=0&app_id=0&c=news&cf=1001&ch=0&di=128&fv=19&is_app=0&jk=bb7a490805df8b9f&k=%D3%AA%CF%FA%C7%FE%B5%C0&k0=%D3%AA%CF%FA%C7%FE%B5%C0&kdi0=0&luki=3&mcpm=0&n=10&p=baidu&q=01032019_cpr&rb=0&rs=1&seller_id=1&sid=9f8bdf058497abb&ssp2=1&stid=9&t=tpclicked3_hc&td=2085334&tu=u2085334&u=http%3A%2F%2Fwww%2Echyxx%2Ecom%2Findustry%2F201312%2F225064%2Ehtml&urlid=0
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ҙ  33,076.42 36,419.54 38,345.73 

 21,968.14 25,371.45 28,194.07 

Ⱶ  20,041.78 20,453.27 20,903.70 

ԋȁ ҙ≠  18,581.30 24,749.51 32,138.57 

ⱴ̔ ҙ ῀ - - - 

⁞̔ ҙ ₮ - - - 

҈ȁ≠  18,581.30 24,749.51 32,138.57 

⁞̔  - - - 

ȁ‪≠  18,581.30 24,749.51 32,138.57 

҉ Ҭ Ḥ Ҍ ᶏ ᵀ

ȁ ꜚȁ ⇔ ȁ ȁ ֤ ȁ Ὲ ̂

Ὲ ᵀᴇṿ ᵀᴇṿҬᵣ Ȃ̃ ᵀ Ὲ Һ

Ḥ ꜚԑ ҙⱵ ̂ ꜚȁ ⇔ ȁ ̃

ῒזҙⱵ ̂ ̃̆ ̆҉ Ҭ╧ Ὲ

Һ Ḥ № ꜚ ҙⱵ ’ ҹ̆Ḃԍ

№ ҉ Ḡ ѿ Ҋ̆ Һ ץ Ḥ № ꜚ

ҙⱵ ῤ ᵬҹ№ ᶭ Ȃ̓͂ ԍ ҬҺ

№ Ҋ̔ 

̂1̃2016 2018 ҙ ῀  

Ḥ ῤ № ꜚ ҙⱵ ҙ ῀ҍ ҙ

῀ Ҋ ̔ 

ᵝ̔҆ᾝ 

\  
  

2014  2015  2016  2017  2018  

ҙ ῀ 3,360,018.94 4,213,424.05 4,395,815.34 4,730,500.28 5,096,849.71 

 - 25.40% 4.33% 7.61% 

7.61107 >>BDC 
q
438.84 155.18 71.16 19.56 re
W* n
BT
/TT1 10..5 Tf
433.2 161.18 Td
( )TjTj
ET
EMC 
Q
8P <</MCID 100 >7 re4
83.84 194.78 1.5 0.48 7 re4
85.34 194.78 64.32 0.48 r7 re4
49.66 194.78 0.48 0.48 r7 re4
50.14 194.78 71.64 0.48 r7 re4
49.66 194.78 0.45


<"��ÎK¯)·

 -

- 
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҈ Ӟֽҹ6.55%̆ ᵞԍ ῤ

̆ᵣ ԅ ↕Ȃ ̆ ԍ ̆

Ḥ2016 2018 ҙ ῀ΐ Ȃ 

Ҭ ԍ ↕ Ạ₮ ̆ Ḥ Ғ

ҙ ץ Ḥ ף Һ

ԍ ᵀ ̆ΐᵣ ’ Ҋ̔ 

1̃ №  

̆ 2012ȁ2013 2014 ῃ

№≢ҹ1.76ȁ3.43 4.21ַ ̆ 2015 ȁ2016 2017

№≢ҹ4.81ȁ5.38 5.93ַ Ȃ ╠ ̆ 2016

2017 №≢ҹ11.85% 10.22%̆ ԍ Ḥ ҙ

῀ 6.55%Ȃ 

2̃ ῀ №  

╠ Ḥ ῤ ῃ № ӊѿ̆ ῤ

ԍ ѿ ̆ ̆ Ḥ

῀ ≠ Ȃ̓͂ ԍ

№ Ҋ̔ 

῀Ҭ ̆ῒ ᴍ ѿ ԍ ⱴ ̆ל

2015 9 ̆ ῃ ≠ ҉ 35.14%̆ 534

ַ ᾝ̕ ҙ ҉ 27.86%̆ 2337ַ ᾝȂῒҬ̆Ҭ ԋ ̆

2015 ῀ҹ 587ַ ᾝ̆ 2014 298ַ ᾝ Ṑ̆

96.98%Ȃ2016 Ҋ ̆ ₮ IPHONE7 ̆ѿ ̆

₮ ҉┬ ̆ ̆IPHONE7ᵬҹ

ף ѿ֟ף Ӟ Ȃΐᵣ Ҋ ̔ 



 

1-1-50 

 

҉̆ Ḥ2016 2018 ҙ ῀ ԍ ↕̆ῒ ҙ

῀ ᵞԍ Ḥ ҙ ῀ Ӟ̆ᵞԍ

ҙץ ̆ ̆ Ḥ2016 2018

ҙ ῀ ̆ΐ Ȃ 

̂2̃2016 2018 ≠  

Ḥ ῤ № ꜚ ҙⱵ ≠ ҍ ≠

Ҋ ̔ 

\  
  

2014  2015  2016  2017  2018  

≠  1.98% 2.21% 2.17% 2.31% 2.39% 

҉ ץ ₮̆ Ḥ ῤ № ꜚ ҙⱵ ≠

2015 2.21%̆ 2016 ≠ ҹ2.17%̆γ ԍ╠ 2015

̆ 2017 2018 ≠ №≢ ҹ2.31% 2.39%̆ҍ2015 ≠

Ҍ ̆ᵣ ԅ ↕̆ΐ Ȃ 


¼
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҉̆ Ḥ2016 2018 ≠ ᵞԍ Ḥ 2015

≠ Ӟ̆ᵞԍ ҙ ҉ Ὲ ≠ ̆r ԅ

↕̆ΐ Ȃ 

̂3̃2016 2018 ‪≠  

ԍ ҙ ῀ ≠ ╠ Ҭᵬ₮№ ׆̆ ≠ ⌠‪≠

Һ ҙ ȁ Ⱶ ҈ ṿ Ȃ

№ Ҋ̔ 

Ḥ ῤ № ꜚ ҙⱵ ҙ ȁ

Ⱶ ’ Ҋ ̔ 

 

҉׆ ץ ₮̆ ῤ Ҋ ̆ל 2016

2015 ᵣ Ҋ ̆ל Ḥ⁞

2017׆̆ 2018 Ȃΐᵣ ̆2016

Ⱶ ԍ ≠ ₮⁞ ץ̆ Ḥᴨ

ⱴ Ḥ └ 2015 Ҋ ̕2016
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ᵞ ԅ ῤ Ҋ ל Һ̆ ԍ Ḥ⁞ ΐ̆ᵣ ’

Ҋ̔ 

̆ Ḥ Ҋ Һ̆ ԍ Ḥ ῀ ҙⱵ

̆ ԅ ⁞ԅֲⱬ ̆ ԅ ᵞԅ Ȃ

Ḥ֞ ꜚ ᵬ̆ ̆ ̆ ᵣ

ȂῒҬ̆Һ ↓ Ҋ̔ 

1̃ Ȃ Ḥ 2015 Ҋ ԅ ѿ ᴨ ̆

ԅ ҙⱵѿᵣ ȁ ╠ ѿᵣ ̆ ѿҩ ȁ Ȃ ⱴ

ԅ ѿ ̆ ѿ ̆ ≠ IT

Ȃ 

2̃ Ҭ Ȃ Ḥ 2015 Ҋ ԅ SAP ҉ ᵬ̆

ҙⱵ ԅᴨ ̕ ̆ № № Ὲ ᶫ ȁ Ⱶ

ץ ֲⱬ ̆ Ҭ ̆ ѿ ԅ ῤ

̆ Ӟ ̆ ᵞԅ ῏ Ȃ 

҉ ̆ Ḥ 2016 2018 ҙ ῀ ≠ ҍ

ץ ҙ ҹ ғ̕ Ḥ⁞ ῏

ῤ ̆ Ḥ ΐ ̆ ̆ Ḥ

ҙ 2016 2018 ‪≠ ΐ Ȃ 

4ȁ Ḥ 2016 ѿ ’№  

Ḥ 2016ȁ2015 ѿ Ⱶ ̂ ̃ № Ҋ̔ 

 ᵝ̔҆ᾝ 

 2016 ѿ  2015 ѿ  

ѿȁ ҙ ῀ 979,569.75 1,272,368.84 

⁞̔ ҙ  937,660.06 1,223,343.44 

ҙ ⱴ 159.61 902.14 

 21,385.19 26,816.53 

 6,768.83 6,495.89 
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Ⱶ  6,076.57 7,638.91 

֟⁞ṿ  5,563.32 6,229.41 

ԋȁ ҙ≠  1,970.47 803.45 

ⱴ̔ ҙ ῀ 15.81 357.62 

⁞̔ ҙ ₮ 27.22 81.71 

҈ȁ≠  1,959.06 1,079.36 

⁞̔  128.56 59.95 

ȁ‪≠  1,830.50 1,019.41 

ԍ Ὲ ‪≠  2,513.60 

≠  4.28% 

2016 ѿ ≠ ҹ 4.28%̆ 2015 ѿ 3.85%
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҉ ץ ₮̆ Ḥ ף ῀ ≠ ѿ ₮

“V” ̆ל ѿ ҙ ῀ ≠ ̆ ԋ Ҋ ῃ

ᵞ ̆Ҋ ׆ ҈ ̆ ῃ ȂῒҺ

ῃ ҈ ∆ ̆ ԍ ↨҉

̆ ῀ ≠ ҹῃ ṿ̆ ѿ

ȁ ԋ Ҋ ̆ל ҈ ᴪⱴ ֟ Ḇ ⱬ ץ ȁ

֟ ≠ ̆ ғ ̆ ҈ ≠

Ȃ 

Ḥ 2016 ѿ Ὲ ‪≠ ҹ 2,513.60 ҆ᾝ̆ ᵞԍῃ

ҙ ṿ̆ᵖ ̆iphone7 2016

Ҋ ץ̆ Ḥ ҹ HESRȁ ꜚ ҙⱵץ ꜚԑ ҙ

Ⱶ ῒזҙⱵ ̆ ḤҊ ≠ ҉ ̆

ҙⱵ ̆ Ḥ ҙ ΐ Ȃ 

5ȁ Ḥ ѿ ↓ ≠ ’ ≠ ⱬ 

̂1̃≠ Ḥ T4-T6  

Ḥ № T4-T6 ⱬ̆

Ȃ ԍ T4-T6 ̆ № ̆ ׅᶭ Ҋ ̆

ԑ Ȃ Ḥ 8 ҆ ҉ץ ̆ ῀ T4-T6

̆ ԅץ MONO ҹ HESRҹף Һ T4-T6

̆ ᶏץ Ḥ T4-T6 ԈᴨלȂ 

̂2̃ № ֟ ᶷ ⱴ ҍ ᴨ ᵬⱬ  

Ḥ ῒ№ ⁞̆ ף Ҍ ≠ ≠

̆ ⱴ ҍ ȁ҈ ȁ ҹ ᴨ ᶫ ᵬ̆ ҍ №

ᶫ ᵬҙⱵ ̆ ≠ ⱬȂΐᵣ ’ Ҋ̔ 

1̃ Ḥ ҍ҈ ᵬ ̆ ᴰ ף ҹ FD ̆

FD ῃ ᴇḠ̆ף ⌠ ᴇ ꜚ ᵞȂ 
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2̃ ᵬҹ ῤ Һ ̆2015 Ҋ ⌠ 38%̆ ԍ

ῤ Ҋ ѿ Ȃ Ḥ 2015 № ῀Ҭ

№ ῀ № ̆ ῒҺ ῀ ̆ ╠ Ḥ ῤ

ῃ № ӊѿ̆ ῤ ԍ ѿ ̆

῀ Ḡץ ׅᴪ ѿ ̆ ԍ № ≠

ΐ Ḇ ᵬ Ȃ 

3̃ ῤ Ҍ ̆ ᴍ № ̆ῒҬ̆ ҹ ῤ

Ҋ 6.8%Ȃ Ḥ ҍ ҹ ᵬ̆ ҹ

ҹ HESR ѿ ᵬ ̆ ҹ HESR T4-T6 ѿ

Ԉᴨ̆ל ≠ ѿ Ȃ 

̂3̃ ҉№ ⱬ̆ ꜚԑ ꜚ ≠ ꜚⱬ 

Ḥ Ҋ ҉ ץ ҹף ῃ

Ⱶ ̆ ԅ B2B ҙ ̆ ѿ ԅ ҉ Ҋ

׆̆ ⌠῾ ȁ׆ T1⌠ T6ȁ׆ ҉⌠ Ҋ̆ ԅ ҙ ᾢ

№ ץ̆ B2B ҙ ҹ ̆ ᶫ ᵣ ҹ

ᶫ֜ ⱵȂ ̆ Ḥ ץ

ᴆҹף ꜚԑ ֟ ̆ҹῈ ⇔ ≠ Ȃ 

̂4̃ ᵞ  

̆ Ḥ Ҋ Һ̆ ԍ Ḥ ῀ ҙⱵ

̆ ԅ ⁞ԅֲⱬ ̆ ԅ ᵞԅ Ȃ

Ḥ֞ ꜚ ᵬ̆ ̆ ̆ ᵣ

ȂῒҬ̆Һ ↓ Ҋ̔ 

1̃ Ȃ Ḥ 2015 Ҋ ԅ ѿ ᴨ ̆

ԅ ҙⱵѿᵣ ȁ ╠ ѿᵣ ̆ ѿҩ ȁ Ȃ ⱴ

ԅ ѿ ̆ ѿ ̆ ≠ IT

Ȃ 
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҉̆ Ḥ № ҙⱵȁ ꜚԑ ҙⱵ ꜚ ҙⱵ ≠ ⱬ

⌠ Ԉ ̆ Ḥ ҙ

Ȃ 

҉ ῤ ӥ“ Ӝ ҍ№ ”ӊ“ԋȁ

Ḥ ҙ ’ ҍ№ ” ᾟ Ȃ 

 

ȁ Ⱶ  

̆ Ⱶ ҹ̆ ḤῈ 2015 ≠ ҉

Ҋ № ̕ ԍ ḤῈ ᵝȁ ҙ ȁᴨ

ȁҙⱵ ᴨל ᵝץ ≠ ⱬ

̆ ȁ ҙ ȁ Ԉ ץ

̆ ḤῈ 2016 Ԏҹ ҙ ΐ Ȃ 

 

ԓȁᴪ  

̆ᴪ ҹ̆ ḤῈ 2015 ≠ ҉ Ҋ

№ ̕ ԍ ḤῈ ᵝȁ ҙ ȁᴨ ȁҙ

Ⱶ ᴨל ᵝץ ≠ ⱬ ̆

ȁ ҙ ȁ Ԉ ץ ̆

ḤῈ 2016 Ԏҹ ҙ ΐ Ȃ 
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7Е Ї ֢ װ ֥ ᵆ ᵲҿ ᴍᶳ ɼ

Ḫ ֥ ᵆҲЇ ꜠ ῎ ῎

Ї ԋ ᵆ ɼ ᵶ῎ ᾥ Е1Є ҏ

῎ ᵆ ɼ2Єҏ ῎ ᵆҲ

2016-2018 ‰⌐ ‟Ї ғ ‰⌐ ‟ ɼ ꜙ

ᵆ ɼ 

̔ 

֜ Ḥ ᵀҬ̆ ᵝ ҙ ȁ

֟ ’ ̆ ꜚ Ὲ ȁ ֤

ꜚ Ὲ ȁ ⇔ ̂ ֤̃ ᴆ Ὲ ̂ ֤̃ ᴆ

Ὲ 4 ᵝ№≢ ԅ ֟ ᵀ̆ ᵀ

ᵬҹ ᵀ Ȃ 

ѿȁ ᵀ  

1ȁ  

Һ ҙⱵҹ ֟ ᴆ ̆ ҙⱵⱲ ṿ

Ⱶ̆ ԍ ֟ ᴑҙȂ 

̆ ԍ ⌠ ץ₯‖ ̆

ҙ ⌠ѿ Ȃ2015 ̆

̆ ̆ ҙⱵ қ ῤ ̕ғ ῤҙⱵӞ

ԅ ̆ ӈҌ ȁԎ ῏ ̕

ⱬ ҍ ҙⱵ Ҋ ᵣ ȁ ̆ ᵣ ȁԅ

֟ ⱳ ̆Ӟ Ḃԅ Ⱳ ῏ҙⱵȂ 

ҙⱵ ̆ ⁞ԅ ̆2015 ҙ

2014 ̆ғҺ ҙⱵ׆ 2015 10 ≠̆ᵄ

֟ ̆ ҙ ֞ Ḡ Ȃ

ᵀ׆ᴑҙ ≠ ⱬ ᵣ ԅ ֟ ᵣ ȁ ȁ
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ᴇṿ̆ ᵀ ᵬҹ ‪ ֟ᴇṿ

ᶭ Ȃ 

2ȁ ꜚ 

ꜚҺ ҙⱵҹ ₮ ҍᴰ ̆ ҊҺ “ ”

̆ ѿ
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Ȃ ╠ Ύ 2.2ַ̆ ҹ 300҆̆ ΐ

ԅ Ȃ 

̂3̃  

̆ 2015 ҍ ᵬ̆ ѿ ᴨ

ү ᴨ ῤ ̆ № ̆ ⇔ ȁ

ȁ ᵣ ֟ ̆ү טץ ҹҺȁ ῀ҹ

̆ ⱴ ῤ ᴨל ̆ⱴ ȁ ⱬ̆

≠ ⱬ Ȃ 

ᵀ׆ᴑҙ ≠ ⱬ ᵣ ԅ ֟ ᵣ

ҙȁ ȁ ȁ ҙ ᴇṿ̆ ᵀ

ᵬҹ ꜚ‪ ֟ᴇṿ ᶭ Ȃ 

3ȁ ⇔ ȁ  

⇔ ȁ Ҋץ̂ “ Ὲ ”̃Һ ҙⱵҹ ȁ

῏ ᴆ ȁ ȁ ץ Ⱶ̆ Ҋ

ȁ ȁԐ ῃ ↓֟ ̆ ῖ ֟ȁ ᴑҙȂ 

Ὲ ╠ ԍ ȁ ȁ ῀ ₮

ѿ Ԏ ̆ᵖҙ ҙ ᵝȁ ΐ ⱬ̆

̆ ₮ ⁞ ̆ ᴪ

≠Ȃ Ὲ ≠ ⱬҺ ԍץҊ₃ҩ ̔ 

̂1̃ ῏֟ҙ ╠  

4G Ҋ ̆ ҉ Ṑ ̆ ῏
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̂2̃  

Ⱶ ̂ IDC ̆ ᴰ ץ Ⱶ

̃ Ԑ ̆ Ҍ ̆ ῤ

ȁ Ԑ ȁ ᴨ ᾢᴨ̕ל ₡Ṣ ᾢ

̆ ֟ ̆

Ԑ 1ֲַ ̆ ҍᴧ ᵬ ҹ

Ҭ ᶌᶌ ̆ ԅ Ȃ 

̂3̃ ҙ  
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ԋȁ ‪≠ ҍ ‪≠  

4 ᵝ ᵀҬ 2016 -2018 ‪≠ ҍ ‪

≠ Ҋ ̔ 

ᵝ̔҆ᾝ 

   

Ὲ \  2014  2015  2016  2017  2018  

 -6,503.95  -476.49  1,172.43 1,278.90 1,597.30 

ꜚ -719.08  -2,192.73  -418.28 848.36 1,804.31 

⇔  -16,754.46  -13,046.47  -3,591.65 2,337.09 5,562.61 

 96.25  0.19  108.43 275.42 375.60 

҉ ץ ₮̆ 4 ᵝ ‪≠ ԍ
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҈ȁ Ⱶ  

̆ Ⱶ ҹ̆ 4 Ὲ ԍ ֟Ὲ ̆

4 Ὲ ҙ ╠ ғ ΐ ѿ Ԉⱬ Һ̆

4 Ὲ ╠ ѿҩ ̆ ᵀ׆ᴑҙ

≠ ⱬ ᵣ ԅ ֟ ᵣ ҙȁ ȁ ȁ ҙ

ᴇṿ̆ ᵀ ᵬҹ 4 ᵝ ᴇṿ ᶭ

Ȃ 

 

ȁ ᵀ  

̆ ᵀ ҹ̆ 4 Ὲ ԍ ֟Ὲ ̆ 4

Ὲ ҙ ╠ ғ ΐ ѿ Ԉⱬ Һ̆

4 Ὲ ╠ ѿҩ ̆ ᵀ׆ᴑҙ ≠

ⱬ ᵣ ԅ ֟ ᵣ ҙȁ ȁ ȁ ҙ

ᴇṿ̆ ᵀ ᵬҹ 4 ᵝ ᴇṿ ᶭ

Ȃ 

 

8Е Ї Ḫ ֥ ᵆҲЇ ԓ Ḫ ῎

ᵆ ҿ 146,192.69ҌᾣЇ ᵣ ‰ ֥

21,583. 33Ҍᾣɼ ᵶ῎ ᾥ Е1Є Ḫ ῎ ֥ ᵆҲӀ

֥ ẃ ᵆẅ ‟Ї ᵆẅ ԓ ‰ ֥ ɼ2Є

ᵆ Ҳ Ḫ ῎ ῎ ᵆЇ Ї ᾥ

ᵆ 2016-2018 ‰⌐ ‟ ғ ɼ ꜙ

ᵆ ɼ 

̔ 

Ḥԍ 2015 12 ԅ Ḥ 100% ̆2015 12

ץ 2015 10 31 ҹ ᵀ ‰ ̆ ᵀṿҹ 146,220.43҆ᾝ̆֜ ᵬᴇ
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146,000.00҆ᾝ̆ ֜ ҙ 2015 ҈ ҳ қ ᴪ ‗ Ȃ

2015 12 Ḥ Ḥ Ὲ 100% ᵀṿȁ֜ ᵬᴇҍ

ᵀ ᵀṿ 146,192.69҆ᾝ Ҍ Ȃ 

ѿȁ Ḥ Һ ֟ ṽ ᵀṿ ’ 

Ḥ ҹѿ Ὲ ̆ ҙⱵ̆ ῒ ֟

ᵀȂ Ḥ ֟ȁ ṽ ̆ ֟ȁ ṽ ṿȁ

ᵀṿ ’ Ҋ ̔ 

ᵝ̔҆ᾝ 

 ᴇṿ ᵀᴇṿ ⁞ṿ ṿ ˿ 

1 ꜚ ֟ 12,380.70 12,380.70 - - 

1.1 ῒҬ̔  9,228.18 9,228.18 - - 

1.2 ῒז  3,152.52 3,152.52 - - 

2 ꜚ ֟ 5,000.00 134,124.39 129,124.39 2,582.49 

2.1 ῒҬ̔  5,000.00 134,124.39 129,124.39 2,582.49 

file:///F:/中联/2014/蓝天科技/北京蓝天项目-表格审核意见/长投/德清蓝天/评估表-德清.xls%23分类汇总!B6
file:///F:/中联/2014/蓝天科技/北京蓝天项目-表格审核意见/长投/德清蓝天/评估表-德清.xls%23分类汇总!B38
file:///F:/中联/2014/蓝天科技/北京蓝天项目-表格审核意见/长投/德清蓝天/评估表-德清.xls%23分类汇总!B39
file:///F:/中联/2014/蓝天科技/北京蓝天项目-表格审核意见/长投/德清蓝天/评估表-德清.xls%23分类汇总!B62
file:///F:/中联/2014/蓝天科技/北京蓝天项目-表格审核意见/长投/德清蓝天/评估表-德清.xls%23分类汇总!B64
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֟ȁ ֟ ṽ ᴇṿ̆ Ӟ ԅ ֟ ṽ ҉ ↓

ҙ ⱬȁ ᵝȁ ȁ ᴨל ᴇṿ̆ ԅ Ḥ

≠ ⱬ̆r ԅ ҙ ╠ Ḥ

ᴇṿȂ 

҉ № ̆ Ḥ ᵀ ṿ Һ ᵀ

ṿȂῒ Ὲ Һ ᴆ ȁ Ⱶ̆ ԍ

֟ Ⱶ Ὲ ̆ ҙ ̆ ҙ╠ ғ

ΐ Ԉⱬ̆ ҙ ̕ ᵀ ԅ ҙ

ⱬȁ ᵝȁ ȁ ᴨלȁ ᴨל ᴇṿ̆ ᵀ

ṿ Ȃ 

 

ԋȁ ‪≠ ҍ ‪≠  

Ḥ Ὲ ԅ ᵀ̆ ᵀҬ 2016 -2018

‪≠ ҍ ‪≠ Ҋ ̔ 

ᵝ̔҆ᾝ 

   

 2014  2015  2016  2017  2018  

‪≠  8,178.30 9,757.70 11,322.34 13,531.27 16,115.30 

 -  19.31% 16.03% 19.51% 19.10% 

 19.31% 18.20% 

҉ Ҭ ץ ₮̆ ‪≠ ҹ 19.31%̆

2016 -2018 ҈ ҹ 18.20%̆γ ԍ ̕

2016 4 Ⱶ ̆2016 1-4 ‪≠ 3,467.69҆ᾝ̆

2016 ‪≠ 30.63%̆ҍ Ȃ 

҉ ῤ ӥ“ Έ  ֜ ᵀ ’”ӊ“ѿȁ

Ḥ ᵀ ’” ᾟ Ȃ 
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҈ȁ Ⱶ  

̆ Ⱶ ҹ̆ Ḥ ῒ Ὲ ԍ ֟ Ⱶ

Ὲ ̆ ‪ ֟ Ҍ ̆ ̆ ̆ ≠ ⱬ Ȃ

ᵀ ԅ ҙ ⱬȁ ᵝȁ ȁ ᴨלȁ ᴨ

ל ᴇṿ̆ ᵀ ṿ Ȃ Ḥ ῒ Ὲ

ᵀ ᴑҙ ҙ ȁ ֟ ȁ ’ ᵀ‰↕ ̆ Ḥ

ᵀ ṿ Ȃ 2016-2018 ‪≠ ’ҍ ̆

2016-2018 ‪≠ ᵞԍ Ȃ׆ Ḥ 2016 1-4

ҙ № ̆ ȁ ҙ ȁ Ԉ ץ

Ҍ ’Ҋ̆ Ḥ ‪≠ ΐ Ȃ 

 

ȁ ᵀ  

̆ ᵀ ҹ̆ Ḥ ῒ Ὲ ԍ ֟ Ⱶ Ὲ ̆

‪ ֟ Ҍ ̆Ὲ ֟ ̆ ̆ ≠ ⱬ Ȃ

ᵀ ԅ ҙ ⱬȁ ᵝȁ ȁ ᴨלȁ

ᴨל ᴇṿ̆ ᵀ ṿ Ȃ Ḥ ῒ Ὲ

ᵀ ᴑҙ ҙ ȁ ֟ ȁ ’ ᵀ‰↕ ̆ Ḥ

‪≠ ’ҍ

3616
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9Е Ї ֢ ֥ ᵆҲЇ

῎ װ ‰ ֥ᵆ ᵣ ᵩᴍẅЇ ᵶ῎ ᾥ
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ҍ ᵀᴇṿ Ⱶ ҉ ѿ ̆ Ⱶ

Ȃ 

3ȁӜ ̂ ֤̃ Ὲ ȁ י Ὲ ȁ ֤

Ὲ ̔ 3 ᵝ ԍ ∆

ԍ ֣ ᵝ ‪ ֟Ὲᾛᴇṿ ᴍ Ȃ №

Һ ԅ Ḥ ̆ ₮ᴇҍ ᵝ

ᴍ ӊ Ȃ 

҉ ῤ ӥ“ Έ  ֜ ᵀ ’”ӊ“ѿȁ

Ḥ ᵀ ’” ᾟ Ȃ 
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10Е Ї Ὺ Ḫ ╦֒ ᶱ
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҉׆ ץ ₮̆ ᵬҹҬ ҍ ̆ 38%̆

̆ Ḥ Һ ҙ ҙ ’

̆ΐ Ȃ ̆ Ḥҍ ѿ Ὲ ῀ ᵬᵣ

ԅ Ḥ № Ԉⱬ ⱬȂ 

̂2̃ Ḥ № ҙ ȁ ᴨל ᴨ

Ҭ ҙⱵ  

Ḥ № ֟ҙ Ҭ ᴨל Ҭ

̆╠ ᴨלҺ ̔ 

1̃ΐ ᴨץלᵬҹ ᶫḤ ȁ ҍ Ⱶ ⱬ Ḡ Ȃ 

2̃ ԅү ΐ̆ № ⱬץ ̆

№ 8҆ ҉ץ ׆̆ ⌠῾ ȁ׆ T1⌠ T6 ȁ׆ ҉⌠

Ҋ̆ ԅ ҙ ᾢ ᴆ№ ̕ ȁ ḱ Ⱶ ̆

ѿ Ⱶ Ȃ 

3̃ ѿ ᴨ ȁ ȁҒҙ ֲ ᴝȂ 
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҉̆ ῤ ҉ ᾢ ᵝ ᴨ ̆ Ḥ

№ ҙ ȁ ᴨל ᴨ Ҭ ҙⱵ

̆ Ḥҍ Ḡ ᵬ῏ ̆ғ T4-T6

Ҭ̆ Ḥҍ ԅ ҹ ᵬ̆ Ὲ ᵬҹ Ḥ

Һ ᶫ ̆ ≠ԍ Ḥ ҙ Ȃ 

 

ԋȁ Ḥ ᶫ Ҭ  

̂ѿ̃ ҙ  

Ҭ ץ ῀ ̆ ẁ ԍ

ᴨ ̆ ⱳ ȁᴇ ֟ Ȃ ̆2015

҉ ῤ ҙ ᴇ ҉ ῒ̆Ҭ̆

҉ ̆ 31.80%Ȃ ᴨ ȁ҈ ҹ ᴨ

Ҍ ̆ ԍ Ȃ 
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҉ ̆ ╠ Ҭ̆ Ҋ╠

89%̆ ҉╠ 91%̆ῒҬ̆

Ҋȁ ҉ ᵣ ᶛ№≢ 38% 20% №̆↓ ѿᵝ ԋᵝ̆

╠ ῤ ҹ ӊѿȂ ̆ Ḥ ῒ ᴨ

ҹȁ҈ ȁ ȁ Ȃ 

ҙ Ԉ ̆ל ΐ ᾢ ȁ

ȁᴨ ᵣ ץ ᴪ ԈҬ

ᴨל Ȃ ╠ ל ̆ ̆ 2015

4000ᾝ ᴇ҉ץ Ҭ̆ 88.1%̆҈ 10.5%̆

ᴨ ҈ ₡Ṣ Ԉ ⱬ ԅ Ȃ

ҙ ̆ל Ḥ ᴨ ̆ ⱴ ҍ ȁ҈

ȁ ҹ ԍ ҙ ᾢ ᵝ ᴨ ᶫ ᵬ̆ץ Ḡ ≠ ⱬȂ 
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̂ԋ̃ ҙ ’ 

ԍ ҙ₮ ԅ╠ ᴨ ғל ᴨ

ῒז ̆ ῤ ף ⌠ ל ׆̆ ₮ᶫ

Ҭ Ȃ ╠ № ҙ ҉ Ὲ Ҭ ҍ̆ ḤҙⱵ ҹ

̂ ף ̔002416.SZ̃̆ 2014 2015

╠ԓ ᶫ ’ Ҋ̔ 

2015 ╠ԓ ᶫ ’̔ 

 ᶫ  ̂҆ᾝ̃ 
ᶛ

̂%̃ 

1 ᶫ 1 3,364,155.83 68.61% 

2 ᶫ 2 722,064.69 14.73% 

3 ᶫ 3 287,331.32 
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2 ҈ ̂Ҭ ̃ Ὲ  1,380,420.90 30.99% 

3 Ὲ  610,561.91 13.71% 

4 ҹ ̂қ ̃ Ὲ  484,850.89 10.88% 

5 ꜚ Ḥ̂ ̃ Ὲ  59,799.41 1.34% 

 4,272,084.74 95.90% 

҉׆ ץ ₮̆ 2014 2015 ╠ԓ ᶫ

⌠ 95%̆ Ҭ ’Ȃ ҙ ץל ҙ Ὲ

’ ̆ Ḥ ᶫ Ҭ ԍ Ȃ 

̂҈̃  

Ḥ Ҭ ᴨ ῒף ⁞̆ ף ≠ ᵞ

̆ ԍ ȁ҈ ȁ ҹ ᴨ ᶫ ̆

Ḥ ᵬ Ҋ ҙⱵ ̆ MONO ȁ ҹ HESR

҈ FD ̆ ≠ ץ ᵞף ̆ ҹ

Ḥҍῒז ⇔ ᵬȁ Ҋ Ȃ Ḥ

̆ ≠ԍ Ḥ ⱬ̆ Ḥ ԍ ᵬ

ⱬ̆׆ Ḥ Ԉ ⱬ̆ ᶫ Ҭ Ȃ 

̂ ̃ ≠ ҙⱵ  

Ḥ ⱴ ԅҍ №ᴨ ᵬ῏ ̆ № ҙⱵ

҉ ⱴԅ ≠ ̆ MONOȁ ҹ HESR ҈ FD ף

̆ ץ ץ ֽֽ ᴇ ҙⱵ ̆ ҹ ≠ȁ

≠ ᵝ ≠ Ȃ ≠ ץ ѿ ҉ ᵞ ף

ᴇ ꜚ ̆ ⱴҙⱵ ≠ ⱬ

׆̆ ≠ԍ ᵞᶫ Ҭ Ȃ 

̆ Ḥ ѿ ↓⁞ ҽ ̆ ԅ ץ

̆ Ḥ 2015 ҹ 16.16̆ 2014 10.47

Ȃ Ḥ ף ֟ ₮ Ҋ ̆

ץ ᾧ ̆ ᵣ҉ ԅҙⱵ ̆ ᵞԅᶫ Ҭ Ȃ 
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̂ԓ̃ᶫ  

Ḥ₡Ṣ ̆Ҋ ԅ 8 ҆ №

̆ ҙҬ ԍ ᾢ ᵝȂ Ḥ ҉ȁ Ҋ ѿ

T4-T6 ᴍ ץ̆ Ҋ ԈᴨלȂҬ

̆ ̆ Ḥ₮ᴧ ⱬ ץ ̆

ԅῃ Ȃ 

Ḥΐ Ԉⱬ Ҋ ῒז ףץ ̆

ғ T4-T6 ̆ ̆ ᶫ ᴪ ף ץ

ⱴ Ȃ Ḥ ╠Ҍֽף ȁ҈ ᴨ ̆Ӟף

ҹȁ ȁ ȁ ῤ Ҋȁ ҉╠ └ Ҭ ῒז ̆

Ḥ ᵣ ̆ ῏ ̆

̆ ץ ҉ ץ ȁӏ ҹף ῐ ̆

ᴨ ҙ Ҭ ᾢ └ ᵬ̆ץ ᶫ Ҭ Ȃ 

҉ ῤ ӥ“ Ӝ  ҍ№ ”ӊ“ԋȁ

Ḥ ҙ ’ ҍ№ ” ᾟ Ȃ 

 

҈ȁ

http://cpro.www.guyumy.com/cpro/ui/uijs.php?adclass=0&app_id=0&c=news&cf=1001&ch=0&di=128&fv=19&is_app=0&jk=bb7a490805df8b9f&k=%D3%AA%CF%FA%C7%FE%B5%C0&k0=%D3%AA%CF%FA%C7%FE%B5%C0&kdi0=0&luki=3&mcpm=0&n=10&p=baidu&q=01032019_cpr&rb=0&rs=1&seller_id=1&sid=9f8bdf058497abb&ssp2=1&stid=9&t=tpclicked3_hc&td=2085334&tu=u2085334&u=http%3A%2F%2Fwww%2Echyxx%2Ecom%2Findustry%2F201312%2F225064%2Ehtml&urlid=0


 

1-1-78 

11Е Ї ᴓ ӵ ֥ ᴍ

┼ɼ ᵶ῎ ᾥ :1Є ᴍ ‼ ᵫ Ї ʃҏ ῎

֥ ⸗ ʄ ֒ ɻʃ῎ ║ ῎ Ḫ Ὺ ғ

‼∑ 26 ——ҏ ῎ ֥ ʄ ֒ Ѓ҅Є ῗ ɼ

2Є ╦ ᴍ Ї ҏ ῎ ᴍ ɼ

ꜙ ɼ 

̔ 

ѿȁᴇ └ ȇ Ⱳ Ȉ ԓ ȇ‰↕ 26 Ȉ

ԓ ̂ѿ̃ ῏  

̂ѿ̃ȇ Ⱳ Ȉ ԓ ῏  

ȇ Ⱳ Ȉ ԓ ῏ ΐᵣ Ҋ̔ 

“ ԓ ҉ Ὲ ᴍ ᴇ Ҍ ᵞԍ ᴇ 90%Ȃ

ᴇҹ ᴍ ӯ ֟ Ԋᴪ‗ Ὲ ╠ 20ҩ֜ ȁ60ҩ֜

120 ҩ֜ Ὲ ֜ ᴇӊѿȂ ᴍ ӯ ֟ Ԋᴪ

‗ ᴇ ᶭ Ȃ 

╠ ֜ ᴇ Ὲ ҹ̔ Ԋᴪ‗ Ὲ ╠ ҩ֜ Ὲ

֜ ᴇ̗‗ Ὲ ╠ ҩ֜ Ὲ ֜ /‗ Ὲ ╠

ҩ֜ Ὲ ֜ Ȃ 

ᴍ ӯ ֟ Ԋᴪ‗ ץ ̆ Ҭ ᴪ ‰╠ ҉̆

Ὲ ᴇ ∆ ᴇ ̆ Ԋᴪ ץ

ᴇ ѿ Ȃ 

╠ ᴇ ȁΐᵣȁ ᵬ̆

ӯ ֟ ᴇȁ ᴍ ῒ ̆ Ԋᴪ‗ Ὲ ᾟ№

̆ ֜ қ ᴪ Ȃ қ ᴪᵬ₮‗ ̆ Ԋᴪ

ᴇ ҉̆ Ὲ Ⱳ ԋ ῇ Ҭ

ᴪ ₮ Ȃ” 
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̂ԋ̃ȇ‰↕ 26 Ȉ ԓ ̂ѿ̃ ῏  

ȇ‰↕ 26 Ȉ ԓ ̂ѿ̃ ῏ ΐᵣ Ҋ̔ 

“ ‘ ᴍ ’’ № Ҋῤץ ̔”“ ᴍ ӯ ֟ Ԋ

ᴪ‗ ᴇ Ȃ ᴇ ҙ

҉̆ ᴇ ȁΐᵣȁ ᵬ̆ ᾟ№

Ȃ ₮ ҉ Ὲ ᴇ ̆ ȁ ֜

ᴇ ȁ ᴍ ’ ”Ȃ 

̂҈̃ ֜ ᴇ └ ȇ Ⱳ Ȉ ԓ ȇ‰↕

26 Ȉ ԓ ̂ѿ̃ ῏  

֜ ᴇ └ ȇ Ⱳ Ȉ ԓ ȇ‰↕ 26 Ȉ

ԓ ̂ѿ̃ ῏ ̆ΐᵣ ’ Ҋ̔ 

1ȁ └  

ᴇ ҹ ᴍ ӯ ֟ ᴍ ᴇ ̆

֟ᴇ Ҍ ̆ ȇ Ⱳ Ȉ ᴇ “

ӯ ֟ ᴇ”Ȃ 

2ȁ └  

ᴇ Ὲ ҂ Ԋᴪ ῇ ᴪ ȁ2015 қ

ᴪ ̆ №≢ԍ 2016 4 2 ȁ2016 4 23 ԅῈ ̆

ȇ Ⱳ Ȉ ᴇ “ Ԋᴪ‗ Ὲ ᾟ

№ ̆ ֜ қ ᴪ ”̆ ȇ‰↕ 26 Ȉ ԓ

̂ѿ̃ Ȃ 

3ȁ ᴇ  

ᴇ ҹ қ ᴪ ֜ ‗ Ὲ Ҭ ᴪ

‰ ֜ ╠̆ ȇ Ⱳ Ȉ ᴇ “ Ҭ

ᴪ ‰╠” Ȃ 
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4ȁ ᴆ 

҉ Ὲ қ ᴪ ֜ ‗ Ὲ Ҭ ᴪ ‰

֜ ╠ ₮̆ Ҋ↓ ӊѿ ҉̆ Ὲ Ԋᴪ ᴇ ѿ

̔ 

̂1̃ ᴋѿ֜ ╠ 30ҩ֜ Ҭ 20ҩ֜

ԍ҉ Ὲ ֜ Ả 2015 11 9 ̂ 2,191.60

̃ 10%̕ 

̂2̃Ҭ ῃ Ғ ῃ ̂H20208.CSĨ ᴋѿ֜ ╠

30 ҩ֜ Ҭ 20 ҩ֜ ԍ҉ Ὲ ֜ Ả

2015 11 9
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҉ ῤ ȇ Ⱳ Ȉ “ ᴇҹ ᴍ ӯ

֟ Ԋᴪ‗ Ὲ ╠ 20 ҩ֜ ȁ60 ҩ֜ 120 ҩ֜ Ὲ

֜ ᴇӊѿ”̆“҉ Ὲ ᴍ ᴇ Ҍ ᵞԍ ᴇ 90%”Ȃ 

7ȁ ᴍ  

ᴇ ̆ ᴇҌ ̆ ᴍ = ֜

ᴇ÷ ᴇ Ȃ 

҉ ῤ ȇ Ⱳ Ȉ ᴇ “

ӯ ֟ ᴇȁ ᴍ ”Ȃ 

 

ԋȁ ╠ ᴇ  

҉ Ὲ 2015 қ ᴪ̆ ԅ ֜ ᴇ └

῏ ̆ ԍ 2016 4 23 Ὲ ԅ қ ᴪ‗ Ȃ 2016 4 25

2016 6 6 3̆0ҩ֜ Ҭ 20ҩ֜ ̆ ԍ҉

Ὲ ֜ Ả 2015 11 9 ̂ 2,191.60 ̃

10%̆ ᴇ Ȃ ӥ ӊ ̆҉

Ὲ ᴇ Ȃ 

҉ ῤ ӥ“ ԓ  ᴍ ’”ӊ“ԋȁ

ᴍΐᵣ ’” ᾟ Ȃ 

 

҈ȁ Ⱶ   

̆ Ⱶ ҹ̆ ֜ ᴍ ӯ ֟ ᴇ └

ȇ҉ Ὲ ֟ Ⱳ Ȉ ԓ ȁȇῈ ├ Ὲ Ḥ

ῤ ҍ ‰↕ 26 ——҉ Ὲ ֟ Ȉ ԓ ̂ѿ̃

῏ ̕ ֜ ᴇ ᴆ ԅẢ ᵣ

ꜚ Ὲ ҩ ῤ Ҋ Ȃ ᴇ └ ≠ԍ
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ᵞ ֜ ̆ ≠ԍ ֜ ≠ ҉ Ὲ ΐ̆

̕ 2016 6 6 ̆ ֜ ᴇ └Ȃ

ӥ ӊ ̆҉ Ὲ ᴇ Ȃ 

 

ȁ  

̆ ҹ̆ ֜ ᴍ ӯ ֟ ᴇ └ ȇ҉

Ὲ ֟ Ⱳ Ȉ ԓ ȁȇῈ ├ Ὲ Ḥ ῤ

ҍ ‰↕ 26 ——҉ Ὲ ֟ Ȉ ԓ ̂ѿ̃ ῏

̕ ֜ ᴇ ᴆ ԅẢ ᵣ ꜚ

Ὲ ҩ ῤ Ҋ Ȃ ᴇ └ ≠ԍ ᵞ ֜

̆ ≠ԍ ֜ ≠ ҉ Ὲ ΐ̆ ̕

2016 6 6 ̆ ֜ ᴇ └Ȃ ӥ

ӊ ̆҉ Ὲ ᴇ Ȃ 

 

12Е Ї ḪҐ Ὴ ῎ Ḫ Ḫ

ЃҲ Є ῎ Ӏ ҟꜙҿ ɼ ᵶ῎ ᾥ ҏ ҟꜙ

ῗ Ї ꜙ ɼ 

̔ 
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̆ Ⱶ ҹ̆ Ḥ ῒ Ὲ ᶫ ȁ ᴆ

ץ Ⱶ ῤ ֟ ҍ Ⱶ̆ ᶭ ҙ Ҍ̆ ῏

֟ Ⱶ ̆֞ Ҍ ᶭ ῏

ҙҺ Ԋ╠ ‰ ‰ Ȃ ̆ Ḥ ῒ Ὲ ᶫ

ȁ ᴆץ Ⱶ ῤ ҙⱵ ῏ Ȃ 

̆ ҹ̆ Ḥ ῒ Ὲ ᶫ ȁ ᴆץ

Ⱶ ῤ ֟ ҍ Ⱶ̆ ᶭ ҙ Ҍ̆ ῏

֟ Ⱶ ̆֞ Ҍ ᶭ ῏ ҙҺ

Ԋ╠ ‰ ‰ Ȃ ̆ Ḥ ῒ Ὲ ᶫ ȁ ᴆ

ץ Ⱶ ῤ ҙⱵ ῏ Ȃ 

 

13Е Ї ֥ ╦ 12ү

ԋ 8 Ӏ ֥֢ ЇῚҲ 6 Ḫ ɼ ᵶ῎ ᾥ ҏ ֢

֢ ɼ ꜙ ɼ 

̔ 

ѿȁ ╠ 12ҩ Һ ֟֜ ’ ֜  

῏ԍ ╠ 12ҩ Һ ֟֜ ’ ֜

Ҋ̔ 

̂ѿ̃ ҍ֤қ ᴧ  

1ȁ ֟֜ ’ 

Ὲ Ḥ ҍ֤қ ᴧ Ȃ֤

қ ᴧ ҉ ҹ 2015 3 31 Ȃ Ḥ ҍ ᴧ

ҹῒ ҩ ӊѿ “ ”Ȃ ҉

Ὲ ֤қ ᴧ ̆ ᴧ ҹ 400 ҆ᾝֲ ̆ Ḥ

 31
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Ὲ 2.49% ̆ῒᵩ 100 ҆ᾝ ֤қ ᴧ ῒז

ֲ Ȃ 

2ȁ ֜  

Ḥ ҍ֤қ ᴧ Һ ҹԅ ѿ

Ḥץ ꜚԑ ҹ ̆ Ḇ ֟ҙ Ȃ 

҉ Ὲ ֤қ ᴧ ҉̆

Ὲ ȁ ῤ ȁ ȁ

ȁ Ⱶ̆ ᴆ ̆ᴪⱵ Ⱶ̆ Ⱶ̆ ȁ

ᴆ ꜛ ȁ Ḥ ῏֟ ȁ Ḥ Ԋ׆̆ ₮

₮ ҙⱵȂῒ ҍ ֜ ḤҺ № ҙⱵ

̆ ֜ Ҍ Ȃ 

̂ԋ̃ ֤ Ὲ  

1ȁ ֟֜ ’ 

2015 4 10 ̆ ҂ Ԋᴪ ̂ҳ ̃ᴪ ̆

Ὲ Ḥҍ ᾞ ̂ ̃ԑꜚ ӏ Ὲ ȁ ֤

Ὲ ᾣ ⇔ҙ ᴩᴑҙ̂ ᴩ̃̓̀

֤ Ὲ ̆ Ḥץ ֲ 1,500

҆ᾝ̆ῒҬֲ 160,494 ᾝ ῀ ֤ Ὲ Ύ ֲ̆

14,839,506ᾝ ῀ Ὲ Ȃ ֜ ̆ Ḥ ֤

Ὲ 5% Ȃ 

2ȁ ֜  

Ḥ ֤ Ὲ Ḥ ꜚԑ

֟ҙ ̆ ≠ԍ ╠ ҙⱵ̆ ѿ ⱴ ꜚԑ ҙⱵ҉

Ȃ 
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⅞ȁ ȁ ̕ԓ ֜ ȁ ֟ ̂ ̃ȁ Ȃῒ

ҙⱵҍ ֜ ḤҺ № ҙⱵ ̆

֜ Ҍ Ȃ 

̂ ̃ Ὲ ֟ Ὲ  

1ȁ ֟֜ ’ 

ᶭ ȇ ᵬ ̂ ̃Ȉ̂2013 10 22 ̃ ῏ ̆

҂ Ԋᴪ ῇ ̂ҳ ̃ᴪ 2015 ѿ ҳ қ ᴪ

̆ ҍ ַ ҙ Ὲ Ὲ ԍ 2015 7

24 ԅȇ Ȉ̆ ҍ ַ ҙ

Ὲ ᶛ ֟ Ὲ Ȃ ̆

֟ Ὲ Ύ 850҆ᾝ ⱴ 1.2ַᾝ ῒ̆Ҭ

5,463.5҆ᾝ̆ ַ ҙ Ὲ 5,686.5҆ᾝȂ 

2ȁ ֜  

Ὲ ֟ Ὲ ҹ

ԅ Ḡ Ὲ ֟ Ὲ ῏ ᵬ

≠ ׆̆ ҉ Ὲ Ȃ 

֟ Ὲ ҹ ֟ ȁ ȁ ̕

ҙ ̕ ̆ ῤ ȁ ̕ ȁ ̕ ῤ

⅞ȁ ȁ Ȃῒ ҍ ֜ ḤҺ

№ ҙⱵ ̆ ֜ Ҍ Ȃ 

̂ԓ̃ ᴧҹ  

1ȁ ֟֜ ’ 

2015 8 10 ̆ ҂ Ԋᴪ Ӝ ̂ҳ ̃ᴪ ̆

Ὲ Ḥ ῃ Ὲ BLISSFUL FAME LIMITEDץ

1,000҆ ᾝ ҍ ZHONG WEI CAPITAL L̆.P.̆ ZHONG WEI 
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CAPITAL̆L.P. ᴩֲ ᵝȂZHONG WEI CAPITAL̆L.P.Һ ԍ

O2Oȁ ȁ ȁ ᵣ ԑ ȁԑ Ȃ 

2ȁ ֜  

Ὲ ᴧҹ Ṣꜛ ῏֟ҙ Ҭ

ⱴ̆ Ὲ ꜚԑ ҍ ⱴ̆ Ὲ ῏ԍ ꜚԑ

⅞ ᴑҙ ≠ ᴪ̆ ꜚῈ Ȃ 

ᴧҹ Һ ԍ O2Oȁ ȁ ȁ ᵣ ԑ ȁԑ

Ȃῒ ҍ ֜ ḤҺ № ҙⱵ

̆ ֜ Ҍ Ȃ 

̂Έ̃ Ḥ 100%  

1ȁ ֟֜ ’ 

2015 12 30 ̆ ԅ 2015 ҈ ҳ қ ᴪ̆

ԅ Ὲ Ḥץ ֦ Ὲ Ḥ Ḥ

̂Ҭ ̃ Ὲ 100% ֟ Ԋ Ȃ2016 1 12 ̆ Ḥ

Ḥ ̂Ҭ ̃ Ὲ ԅ ᴪȇ

ᴪ῏ԍ Ḥ Ḥ ̂Ҭ ̃ Ὲ ᴑҙ

Ȉ̂ [2016]7 ̃̕ ̆ ԅ

ȇ ҙ Ȉ̂ ѿ ᴪḤ ף ̔9112011678334882XÃȂ 

ȇ Ȉ ̆ Ḥҍ ֦ Ὲ ̆ 94,900

҆ᾝֲ ᴇ Ḥץ ṿ ᾝ ט ֦ Ὲ

Ȃ2016 2 18 ̆ Ḥ

№ ȇҙⱵ ₡ ȈȂ҉ ᴇ ט

̆ Ḥ ԍ 2016 3 22 94,900҆ᾝֲ ṿ ᾝ⅞ ֦

Ὲ Ȃ 

2ȁ ֜  
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Ḥ ᵬҹ ῤ Ԋ׆ ֜ ᴆ ҙⱵ Ὲ ӊѿ̆

֟ ᵣ ȁ ҙⱵ ̆ΐ ≠ ⱬȂ

Ḥ Ḥ 100% ≠ԍ҉ Ὲ ҙ ̆ ѿ ҉

Ὲ ᵣ ≠ ⱬ̆ ҉ Ὲ ֟ Ԉⱬ̆ ҉

Ὲ ᴇṿ̆ қȂ ̆ ҙ ̆ ≠ԍ

№ ҉ Ὲ ҙⱵ ꜚ ̆ ≠ ⱬ ҹ̆҉ Ὲ қ

ᶫ ȁ ҙ Ḡ Ȃ 

Ḥ Ḥ ̂Ҭ ̃ Ὲ Һ ҙⱵҹ ᴆ ȁ

ⱵȂ ֜ ֟ ̆ᵖ ֜ ╠̆ ֜

֟ҍ ḤҌ ԍ ѿ֜ └ ғ̆Ҍ ԍ ҙⱵ

̆ ῀ ̆ Ḥ

֜ Ҍ Ȃ 

̂҂̃ ֤ Ὲ ᵬᴇ₮ ῀ ֤Ҭ

Ὲ  

1ȁ ֟֜ ’ 

2016 1 15 ̆ Ὲ Ḥҍ ֤ Ὲ

ȁ ֤ ᴍ Ὲ ȁ ̂ ̃ Ὲ ȁ ᾞ ̂ ̃

ԑꜚ ӏ Ὲ ȁ ᾣ ⇔ҙ ᴩᴑҙ̂ ᴋ̃ȁ

֤ ᴩᴑҙ̂ ᴩ̃ ῏ ԅȇ ֤Ҭ

Ὲ Ȉ̆῍ ֤ Ὲ

50.65% ᵣ ᵀ̆ᵬᴇ 15,946.21 ҆ᾝ ῀ ֤Ҭ

Ὲ ̆ Ḥ ᴑҙ Ҭ ̂ ᴩ̃ץ ₮ 1657.0068

҆ᾝֲ ῀ ֤Ҭ Ὲ Ȃ ֜ ̆ Ḥ

֤Ҭ Ὲ 4.7025% Ȃ 

2ȁ ֜  
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Ḥ ᵬᴇ₮ ῀ Ҭ ׆ ᶏ Ҭ

̆ ꜛԍҬ ᴨ ȁ ̆ Ḇ Ҭ

ҙⱵ Ȃ ≠ ̆ Ḥ ѿ №

ṿ Ȃ 

֤Ҭ Ὲ ҙ ҹ ȁ ȁ Ⱶȁ

̕ ȁ└ᵬȁף ȁ ̕ ֜ ꜚ̕ Ⱳ

̕ᴪ Ⱶ̕ ֟ ȁ ȁת ת ȁ ᴆ ꜛ ȁ

ԓ ֜ ȁ ȁ ȁ Ȃῒ ҍ ֜ ḤҺ

№ ҙⱵ ̆ ֜ Ҍ Ȃ 

̂ῇ̃ ֤Ҭ Ὲ  

1ȁ ֟֜ ’ 

2016 1 15 ̆ Ὲ Ḥҍ ֤ Ὲ

ȁҬḤ ( ) ֟ Ὲ ȁ ᾞ ̂ ̃ԑꜚ ӏ Ὲ ȁ

ᾣ ⇔ҙ ᴩᴑҙ̂ ᴩ̃ ֤ ᴍ

Ὲ ῏ ȇ ֤Ҭ Ὲ Ȉ̆ Ḥ ץ

֤Ҭ Ὲ 1,081.60 ҆ᾝֲ ̆ῒҬ Ύ

1.9226҆ᾝ̆1,079.6774҆ᾝ ᴇ ῀ Ὲ Ȃ ֜ ̆

Ḥ Ҭ ᶛҹ 4.9039%Ȃ 

2ȁ ֜  

Ḥ ᵬᴇ₮ ῀ Ҭ Ҭ ץ

≠ԍ ѿ Ḇ Ҭ ҙⱵ ׆̆ ≠ԍ Ḥ

ѿ № ṿ ȂҬ ҍ ֜
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֜ ᴇ  ֜ ᴇ̂ᾝ/ ̃ ֜ ᴇ 90%̂ᾝ/ ̃ 

ᴇ ‰ ╠ 20ҩ֜  10.79 9.71 

ᴇ ‰ ╠ 60ҩ֜  10.91 9.82 

ᴇ ‰ ╠ 120ҩ֜  14.34 12.91 

ᴍ ӯ ֟ ᴇ Ҍᵞԍ ֜ ᴇ ‰ ╠ 20ҩ

֜ Ὲ ֜ ᴇ 90%̆ ȇ҉ Ὲ ֟ Ⱳ Ȉ

῏ ̆῏ԍ ᴇ Һ ԍץҊ ̔ 

1ȁ ᴇ ҉ Ὲ ҍ֜ ̆ ≠ԍ

ᵬ Ḇ ֜ ⱳ Ȃ 

2ȁ ֜ ̆ Ḥ ҹ҉ Ὲ ῃ Ὲ ̆ ≠ԍ ҉

Ὲ Ḥ └ⱬ̆ ҉ Ὲ ᵣ ̆ Ӟᴪ ҉ Ὲ

ҍ҉ Ὲ ≠ ѿ ̆ ᵞ ף ֲ ᴨ̆ ҉ Ὲ Ὲ

’ Ӟ̕ ≠ԍᾟ№ ꜚ
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4 002024.SZ Ԑ  3.26 

5 002416.SZ  3.93 

6 600704.SH ֟Ҭ  2.07 

 4.06 

‪  4.65 

Ḥ ᵀṿ ‪  1.63 

ץ 2015 12 31 ᴇ 2015 12 31 ԍ Ὲ қ

̆ ҆ ҙ№ Ҭ Ғҙ ҉ Ὲ ‪ ҹ 4.06̆

֟ ᵀᴇṿץ 2015 12 31 ԍ Ὲ қ

Ḥ ‪ ҹ 1.63̆ ᵞԍ ҙ ҉ Ὲ Ȃ

̆ ҉ Ὲ 2015 ̆҉ Ὲ 2015 12 31 ԍ҉ Ὲ

қ ‪ ֟ҹ 2.09 ᾝȂ ᴍᴇ 9.71 ᾝ/ ̆҉

Ὲ ‪ ҹ 4.65ṐȂ ֜ ֟ ‪ ҹ 1.63

Ṑ̆ ᵞԍ҉ Ὲ ‪ Ȃ 

4ȁ҉ Ὲ ԍ 2015 11 9 Ả ̆Ả ῤ ҩ ԋ

₮ ԅ Ҋ ̆ҹԅῚ ≠ ̆ Ḇᶏ ֜ ̆֜

ᴍ ӯ ֟ ᴇҌᵞԍ ᴇ ‰ ╠ 20ҩ֜

Ὲ ֜ ᴇ 90%Ȃ 

҉ ῤ ӥ“ ԓ  ᴍ ’”ӊ“ԋȁ

ᴍΐᵣ ’” ᾟ Ȃ 

 

ԋȁ Ⱶ  

̆ Ⱶ ҹ ҉̆ Ὲ ᴍ ӯ ֟ ᴇ

ΐ ᶭ ̆ ȇ҉ Ὲ ֟ Ⱳ Ȉ ԓ ̆

҉ Ὲ ῒ қ ≠ ̆ ≠ԍ ֜ ⱳ Ȃ 
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15Е Ї2013 4 9 Ї Ḫᵲ₴ῗԓ ῎

” Ж2014 3 26 Ї Ḫ ”

ɼ ᵶ῎ ᾥ ҏ ԋ

ɼ ꜙ ɼ 

̔ 

ѿȁ Ḥ  

Ḥ 2013 4 2014 3 ң Ԋ

Ҋ̔ 

1ȁ2013 4 ̆ Ḥ  

2013 4 9 ̆ Ḥᵬ₮῏ԍ Ὲ ‗ ̆

̆ ҹ Ḥ֟ Ⱶ̕ ῤ ̂Ҍ Ғ ȁ

Ғ ȁҒ ̃̕ ₮ ҙⱵ̕ ԋ ṿ ḤҙⱵҬ Ḥ ⱵҙⱵ̂ Ҍ

Ḥ Ⱶ ԑ Ḥ Ⱶ ΐ̆ᵣ ṿ ḤҙⱵ

̃Ȃ 

2013 4 19 ̆ Ḥ қᴪᴪ ᵬ₮‗ ̆ ╠ Ὲ

̆ ᶭ╠ ῤ ḱ ԅῈ Ȃ 

2013 4 28 ̆ ҉ ῤ ԇץ Ȃ 

2ȁ2014 3 ̆ Ḥ  

2014 3 26 ̆ Ḥᵬ₮῏ԍ Ὲ ‗ ̆

Ὲ ̆ ҹ Ḥ֟ Ⱶ̕ ῤ ̂Ҍ

Ғ ȁҒ ȁҒ ̃̕ ₮ ҙⱵ̕ ̔ ԋ ṿ ḤҙⱵ

Ҭ Ҭ ҙⱵ Ḥ ⱵҙⱵ̂Ҍ Ḥ Ⱶ ԑ Ḥ

Ⱶ̃̕ ꜚ Ḥ ҙⱵȂ 

2014 3 26 ̆ Ḥ қᴪᴪ ᵬ₮‗ ̆ ╠ Ὲ
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2014 3 27 ̆ ҉ ῤ ԇץ Ȃ 

҉ ῤ ӥ“ ֜ ’”ӊ“҈ȁ

Ḥ ” ᾟ Ȃ 

 

ԋȁ Ⱶ   

̆ Ⱶ ҹ̆ Ḥ 2013 4 2014 3 ң

ҹ ԅ Ȃ 

 

҈ȁ  

̆ ҹ̆ Ḥ 2013 4 2014 3 ң

ҹ ԅ Ȃ 

 

16Е ᵶ῎ ᴰ ῗ Ї ӫҲ ᾥ

וּ ị ᴑ Ҙ ɼ 

̔ 

Ὲ ᴪ ῏ ̆ ӥҬ ᾟ ԅ ẫᴪ

אָאל ễ ᴋ Ғ ̆ ῤ Ҋ̔ 

“ Ύᴪ ȇ Ḥ ᴍ Ὲ ᴍ ӯ

֟ תּ ῏ ֜ ӥȈ̂ Ҋץ ӥ̃ ῒ ̆

ӥ ῒ ҍ ₮ΐ ȇ Ȉ̂ ẫ Ȑ2016ȑ3-190 ̃

ȇ Ȉ̂ ẫ Ȑ2016ȑ3-189 ̃ ῤ ӊ Ȃ

Ύᴪ Ḥ ᴍ Ὲ ӥ ῒ Ҭ ҉

ῤ ̆ ӥ ῒ Ҍ ҉ ῤ ₮ Ẋ ȁ

̆ ҉ ῤ ȁ‰

ᴋȂ ֜ ₮ΐ Ғҙ Ẋ ȁ
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̆ אָאל ̆ ễ ᴋȂ” 

҉ ῤ ӥ“ Έ  ҍ ” ᾟ Ȃ 
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̂ ҹ̆ȇ Ḥ ᴍ Ὲ ᴍ ӯ ֟ תּ

῏ ֜ ᴆ ӊ Ȉӊ ̃ 

 

 

 

 

 

 

 

 

Ḥ ᴍ Ὲ  

 

2016 6 20  
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	六、 独立财务顾问核查意见
	七、 律师核查意见

	反馈问题3：申请材料显示，2016年2月，合广工会将其持有的天富锦31.68%股权转让给天和旺及天联创；报告期在合广工会中持股的员工共有7名，直接持工会股权比例为4.323%，剩余95.677%的份额为员工持股的预留份额；天和旺以及天联创，均是由天音通信员工发起设立的员工持股平台。请你公司补充披露上述股权转让是否履行了必要的审议和批准程序，是否存在法律风险或经济纠纷风险。请独立财务顾问和律师核查并发表明确意见。
	一、 合广工会转让天富锦股权的审议和批准程序
	二、 独立财务顾问核查意见
	三、 律师核查意见

	反馈问题4：申请材料显示，天音通信已取得了开展业务所需的全部资质，子公司易天新动和天乐互娱的《网络文化经营许可证》将于2016年到期；子公司部分域名已到期或将于2016年到期。请你公司：1）结合天音通信及其子公司的业务类别及开展业务情况，补充披露其相应资质。2）补充披露上述资质续期是否存在法律障碍。3）补充披露上述域名到期对标的资产生产经营的影响。请独立财务顾问和律师核查并发表明确意见。
	一、 天音通信及其子公司的主要业务资质
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	反馈问题5：申请材料显示，国内手机销售行业市场化竞争明显加剧。请你公司结合定价机制、销售毛利率、消费者消费方式、库存管理模式、产品选型方式、未来市场空间、竞争情况，补充披露天音通信未来持续盈利能力的稳定性。请独立财务顾问核查并发表明确意见。
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	反馈问题6：申请材料显示，报告期天音通信的营业收入以手机分销业务为主，2014年和2015年均为亏损。其中2015年手机分销业务毛利率较2014年略有上升，同时销售费用占营业收入的比重有所下降。请你公司结合天音通信的盈利模式、成本与期间费用构成、存货减值风险等，补充披露：1）2015年毛利率上升及销售费用下降的原因。2）2016年天音通信扭亏为盈的可能性及合理性。3）业绩承诺实现的可能性及相关风险。请独立财务顾问和会计师核查并发表明确意见。
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	2、 天音通信系手机分销行业中的优质企业并处于领先地位
	3、 天音通信业绩承诺可实现性的具体分析
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	反馈问题7：申请材料显示，本次交易以资产基础法评估结果作为定价依据。天音通信资产基础法评估中，对深圳市易天移动数码连锁有限公司等四家公司的长期股权投资，采用了收益法评估结果。请你公司补充披露：1）对上述四家公司采用收益法评估结果的原因及合理性。2）上述四家公司收益法评估中2016-2018年净利润预测情况，并与报告期净利润情况进行比较。请独立财务顾问和评估师核查并发表明确意见。
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	反馈问题8：申请材料显示，天音通信资产基础法评估中，对于掌信彩通公司的长期股权投资评估结果为146,192.69万元，该被投资单位合并口径净资产21,583. 33万元。请你公司补充披露：1）对掌信彩通公司资产基础法评估中主要资产负债的估值情况，评估值远大于合并口径净资产的原因及合理性。2）评估过程中是否涉及对掌信彩通公司子公司采用收益法评估，如涉及，补充披露收益法评估2016-2018年净利润预测情况并与报告期进行比较。请独立财务顾问和评估师核查并发表明确意见。
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	反馈问题9：申请材料显示，本次交易对长期股权投资的资产基础法评估中，对参股公司以核实后的账面净资产估算被投资单位的整体价值，请你公司补充披露上述参股公司核实后的账面净资产与账面价值存在差异的原因及合理性，请独立财务顾问和评估师核查并发表明确意见。
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	反馈问题10：申请材料显示，报告期内天音通信对前五大供应商的采购金额占比分别为94.39%和83.92%，其中天音通信连续两年对苹果电脑贸易（上海）有限公司的采购额占到了当年采购总额的60%以上。请你公司：1）结合与主要供应商合作的稳定性、新市场拓展情况，补充披露供应商高度集中对天音通信未来经营业绩的影响。2）结合行业发展、同行业情况、未来经营战略、盈利模式、业务及供应商、客户拓展等补充披露应对供应商集中风险的防范措施。请独立财务顾问核查并发表明确意见。
	一、 供应商集中对天音通信未来经营业绩的影响说明
	二、 天音通信应对供应商集中风险的防范措施
	三、 独立财务顾问核查意见

	反馈问题11：申请材料显示，本次重组方案包括发行股份购买资产的价格调整机制。请你公司补充披露:1）调价基准日如何确定，是否符合《上市公司重大资产重组管理办法》第四十五条、《公开发行证券的公司信息披露内容与格式准则第26号——上市公司重大资产重组》第五十四条第（一）项的相关规定。2）目前是否已经触发发行价格调整情形，及上市公司拟进行的调价安排。请独立财务顾问和律师核查并发表明确意见。
	一、 价格调整机制符合《重组管理办法》第四十五条及《准则第26号》第五十四条第（一）项的相关规定
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	反馈问题12：申请材料显示，天音通信下属全资子公司掌信彩通信息科技（中国）有限公司主营业务为彩票设备。请你公司补充披露上述业务是否符合相关规定，请独立财务顾问和律师核查并发表明确意见。
	反馈问题13：申请材料显示，天音控股在本次重大资产重组前12个月进行了8项主要资产交易，其中6项由天音通信进行。请你公司补充披露上述交易对本次交易的影响。请独立财务顾问核查并发表明确意见。
	一、 天音控股在本次重组前12个月主要资产交易情况和对本次交易的影响
	二、 独立财务顾问核查意见

	反馈问题14：申请材料显示，本次发行股份购买资产的发行价格不低于本次交易定价基准日前20个交易日公司股票交易均价的90%。请你公司补充披露定价基准日前60个、120个交易日的股票均价，以及市场参考价的选择依据。请独立财务顾问核查并发表明确意见。
	一、 关于本次交易定价基准日前60个、120个交易日的股票均价以及市场参考价选择依据的说明
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	反馈问题15：申请材料显示，2013年4月9日，天音通信作出关于变更公司经营范围的决定同意变更经营范围；2014年3月26日，天音通信变更决定同意变更经营范围。请你公司补充披露上述变更经营范围是否履行了必要的审议程序。请独立财务顾问和律师核查并发表明确意见。
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	反馈问题16：请你公司根据我会的相关规定，在重组报告书中补充披露审计机构未能勤勉尽责时将承担连带赔偿责任的专项承诺。



