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ᵀ ֟  

Ḥ ꜚ 100.00% ȁ 55.00%

ȁ ⇔ 70.91% ȁ 70.91% ̆

Ḥ Ḥ 100.00% ȁ ֤ 52%

 

ȇҒ Ȉ  

҉ Ὲ ΐ ҙ׆├ ᴪ ԊⱵ ̆ԍ≠

ễ ῤ ᵀ ֟ ≠ ’₮ΐ ȇҒ
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Ⱶ ȁ
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ꜚ  ꜚ Ḥ Ὲ  

Ḥ   Ḥ Ⱶ̂ ֤̃ Ὲ  

ȁ Ὲ   ⇔ ȁ  

  
֤ Ḥ Ὲ ̆ ῤ ҹ

Ḥῃ Ὲ ̆ ҹ Ḥ Ὲ  

֦  ֦ Ὲ ̂TRENDY VICTOR LIMITED̃ 

OperaῈ   Opera Software ASA. Inc 

ᴪ  ҙῈ ᴪ ᴪ 

ҙ  ҙῈ  

ᴪ  Ḥ Ὲ ᴪ ᴪ 
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Ҭ ᴪ  Ҭ ├ ᴪ 

֜   ├֜  

Ҭ Ὲ   Ҭ ├ ᴋῈ №Ὲ  

   

ȇῈ Ȉ 

  

http://baike.www.guyumy.com/view/1455.htm
http://baike.www.guyumy.com/view/5513.htm
http://baike.www.guyumy.com/view/74538.htm
http://baike.www.guyumy.com/view/1046.htm
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≠ Ὲ῍ ᶫ ⱴ ḤҍḤ ⱵҙⱵ̆

Ӟ ӊҹ ҙⱵȂῒ ᴇṿᶏ

ⱳ ᴇṿ Ȃ׆ҙⱵ№ ҉̆ ԍ Ḥ

ҙⱵȂ ṿ ḤҙⱵ Һ ᴪ ᶫḤ Ⱶ 

Ҭ   

ѿҩ Ҭ ̆ ѿ Ⱶֲ Ⱶ ̆

≠ ̆ ᴑҙȁ ҍ

 

Ḥ ⱵҙⱵ  

Ḥ ȁ ȁ Ḥ ̆ ȁ

ꜚ Ὲᴧ Ḥ ᶫ Ḥ

Ⱶ̂ Ⱶ̃ Ḥ Ḥ Ⱶ ҙ

Ⱶ 

ᶫ  

http://baike.www.guyumy.com/view/19195.htm
http://baike.www.guyumy.com/view/6825.htm
http://baike.www.guyumy.com/subview/2673982/2673982.htm
http://baike.www.guyumy.com/subview/583004/583004.htm
http://baike.www.guyumy.com/view/7143270.htm
http://baike.www.guyumy.com/view/757.htm
http://baike.www.guyumy.com/view/99548.htm
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Ԋ  

ѿȁ ֜  

֜ №ҹ ᴍ ӯ ֟ҍּת ңҩ №̔ 

̂ѿ̃ ᴍ ӯ ֟ 

֜ Ҭ̆҉ Ὲ Ὲ ᴍ ӯῒ Ḥ

30% Ȃ ᵀ ‰ 2017 1 31 ̆ Ḥ 30% ᵀṿ

ҹ 106,037.83҆ᾝȂ ֜ ̆ ֟ ֜ ᴇ ҹ 106,000.00҆ᾝȂ 

֜ ╠ ҉̆ Ὲ Ḥ 70% ̆ Ḥҹ҉ Ὲ

Ὲ Ȃ ᴍ ӯ ֟ ̆ Ḥ ҹ҉ Ὲ ῃ Ὲ Ȃ 

̂ԋּ̃ת  

֜ Ҭ̆҉ Ὲ ȁ ≠ ȁ ⇔ ȁ 4
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Ҭ ᵀ₮ΐ ľҬ [2017] 592 Ŀȇ ֟ ᵀ Ȉ̆

ᵀ ‰ 2017 1 31 ̆ Ḥ 100% ᵀṿҹ 353,459.42҆ᾝȂ 

2017 1 31 ̆ Ḥ Ὲ ‪ ֟ ᴇṿҹ

139,705.60҆ᾝ̆ ᵀ ṿ 213,753.82҆ᾝ̆ ṿ ҹ 153.00%Ȃ 

҈ȁ ֜ Ҭ ᴍ ᴇ ȁ  

֜ Ҭ ⅞ ᴍ̆ ᴍ ӯ ֟̆ ȁ

≠ ȁ ⇔ ȁ ᴍּת ң №Ȃ 

̂ѿ̃ ᴍ ӯ ֟ 

1ȁ ᴍ ȁ ṿ ҉  

ᴍ ӯ ֟ ⅞ ҹ̆ ῤ҉ ֲ ̂A ̃̆

ṿֲ 1.00ᾝ̆ ֜ ֜ ҉ Ȃ 

2ȁ  

ᴍ ӯ ֟ ҹ Ὲ Ȃ 

3ȁ ᴇ ҍ ᴇ ↕ 

҉ Ὲ ᴍ ӯ ֟ № ᴇ ȇ Ⱳ Ȉ Ȃ

ȇ Ⱳ Ȉ ̆҉ Ὲ ᴍ ᴇ Ҍ ᵞԍ ᴇ

90%Ȃ ᴇҹ ᴍ ӯ ֟ Ԋᴪ‗ Ὲ ╠20ҩ֜ ȁ

60ҩ֜ 120ҩ֜ Ὲ ֜ ᴇӊѿȂ 

҉ Ὲ ᴇ ‰ ╠ 20ҩ֜ ȁ60ҩ֜ ȁ120ҩ֜ ֜

ᴇΐᵣ ’ Ҋ ̔ 

֜ ᴇ  ֜ ᴇ̂ᾝ/ ̃ ֜ ᴇ¦90%̂ᾝ/ ̃ 

ᴇ ‰ ╠ 20ҩ֜ ᴇ 11.72 10.55 

ᴇ ‰ ╠ 60ҩ֜ ᴇ 13.34 12.01 

ᴇ ‰ ╠ 120ҩ֜ ᴇ 
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֜ ̆ ᴍ ӯ ֟ ᴇ ҹῈ ҂ Ԋ

ᴪ ҈ ҈ ᴪ ‗ Ὲ ╠ 20 ҉ Ὲ ֜ ᴇ 90%̆ҹ 10.55

ᾝ/ Ȃ ᴍ ӯ ֟ ᴇ ↕ ȇ Ⱳ Ȉȁȇ҉ Ὲ

├ Ⱳ Ȉ Ȃ 

̆ ᴍ ᴇ ֜ Ὲ ȁ ↕

҉̆ Ὲᾛ ҙ ∞̆Ὶ ≠ ̆ ѿ ᴇ ̆ΐ ҙ

Ὲ Ȃ 

ᴍ ӯ ֟ Ԋᴪ‗ Ὲ Ὲ̆

ȁ ȁ Ὲ ȁ Ԋ ̆↕ Ҭ ᴪ

֜ ῏ ᴇ ᵬ Ȃΐᵣ Ⱳ Ҋ̔ 

≠ Ὲ ̔P1=P0/(1+N)̕ 

̔P1=(P0+A¦K)/(1+K)̕ 

≠̔P1=P0-D̕ 

҉ ҈ ̔P1=(P0-D+A¦K)/(1+N+K)Ȃ 

ῒҬ P̔0ҹ ╠ ᴇ N̆ҹ K̆ҹ

̆Aҹ ᴇ̆Dҹ ≠̆P1ҹ ᴇ Ȃ 

4ȁ ֜ ᴇ 

֜ Ҭ̆ ֟ ᴇ ҉ץ Ὲ ᵀ

ᵀ ᵀṿҹ ̆ Ȃ Ḥ 30% ᵀṿҹ

106,037.83҆ᾝ̆ ̆ ֟ ֜ ᴇ ҹ 106,000.00҆ᾝȂ 

5ȁ  

֟ Ḥ 30% ֜ ᴇ ҹ 106,000.00҆ᾝ ҉̆ Ὲ

100,473,933 ᴍ ӯῒ Ḥ 30% Ȃ 

ᴍ ӯ ֟ Ԋᴪ‗ Ὲ Ὲ̆
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ȁ ȁ Ὲ ȁ Ԋ ̆↕ Ҭ ᴪ

֜ ῏ ᴍ ᵬ Ȃ 

6ȁ֜ ҉ Ὲ ᴍ  

ῒ ֜ ᴍ ҉̆ Ὲ

ᴍ̆ ᴍ ӊ 36ҩ ῤҌ Ȃ 

ῤ̆ ҉ Ὲ ȁ Ὲ Ԋ

҉ Ὲ ᴍ̆֞ ҉ Ȃ 

֜ ҉ Ὲ ᴍ ⁞ ̆

ȇῈ Ȉȁȇ ├ Ȉȁȇ҉ ↕Ȉ ȁ ȁ ȁ ᴆץ ҉

Ὲ ȇῈ Ȉ ῏ Ȃ 

7ȁ҉ Ὲ № ≠  

╠҉ Ὲ № ≠ қ

ᴍ ᶛ῍֣Ȃ 

8ȁ ֟  

ᵀ ‰ Ḥ 30% ֜◓ ̆ Ḥ ҉ Ὲ

֣ Ȃ Ḥ Ԏ ↕̆ ֜ ╠ ᶛ ̆

ץ ҉ Ὲ Ԏ Ȃΐᵣ ễ ҉ Ὲ ΐ ׆├

ҙ ᴪ ԊⱵ ԍ̆ Ḥ 30% ֜◓ Έ ҩ ᵬ ῤ

Ȃ ֜◓ ҹ 15 ̂ 15 ̃ӊ╠̆↕ ‰ ҹ҉

̕ ֜◓ ҹ 15 ӊ ̆↕ ‰ ҹ Ȃ 

̂ԋּ̃ת  

1ȁ ᴍ ȁ ṿ ҉  

⅞ ̆ҹ ῤ҉ ֲ ̂A ̃̆

ṿֲ 1.00ᾝ̆ ֜ ֜ ҉ Ȃ 
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2ȁ  

ҹ ȁ ≠ ȁ ⇔ ȁ Ὲ

Ȃ 

3ȁ ᴇ ҍ ᴇ ↕ 

תּ № ᴇ ȇ҉ Ὲ ├ Ⱳ Ȉ

῏ ̆ ᴇ ‰ ҹ Ὲ

̆ ᴇ ᴇ ‰ ╠ 20ҩ֜ Ὲ ֜ ᴇ 90%Ȃ 

╠20ҩ֜ Ὲ ֜ ᴇ̗ ╠ 20ҩ֜ Ὲ

֜ / ╠ 20ҩ֜ Ὲ ֜ Ȃ 

ᴇ ‰ ̆҉ Ὲ ȁ ȁ

Ὲ ȁ Ԋ ̆↕ ᴇ ᵬ ̆
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5ȁ ҉ Ὲ ᴍ  

ȁ ≠ ȁ ⇔ ȁ ῒ ֜

ᴍ ̆ ᴍ

36ҩ ῤҌ Ȃ 

ȁ

ᴍ̆֞ ҉ ᴍ Ȃ 

֜ ҉ Ὲ ᴍ ⁞ ̆

ȇῈ Ȉȁȇ ├ Ȉȁȇ҉ ↕Ȉ ȁ ȁ ȁ ᴆץ

҉ Ὲ ȇῈ Ȉ ῏ Ȃ 

6ȁ҉ Ὲ № ≠  

╠҉ Ὲ № ≠ қ

ᴍ ᶛ῍֣Ȃ 

ȁҙ ễ 

֜ ҙ ≠ ễ ҹ̆ ֟֜◓ ҈ҩᴪ

̂ ֜◓ ̃̆ 2017 ȁ2018 ȁ2019 Ȃ

ԍ 2017 12 31 ӊ ̆ҙ ≠ ễ Ȃ 

҉ Ὲ ҍ֜ ȇ ≠ ễ Ȉ ῒ ᾟ ̆

ᵀ ֟ԍҙ ῤ ‪≠ ӗץ Ḥ ᶛ

№≢Ҍᵞԍ 15,824.88҆ᾝȁ23,172.76҆ᾝȁ30,580.34҆ᾝȂ 

ҙ Ҭ ‪≠ ̆ ᵀ ֟ Ҭ

ԍ Ὲ қ ‪≠ ғ̆ ≠ Ҭ תּ ῀

Ȃ 

≠ ễ ΐᵣ ᴨᾢҹ ᴍ ễ̆ Ὲ ҹ̔ 

ễ ᴍ = ễ / ᴇ Ȃ̂ ╠ Ὲ
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ễ ᴍ ̆↕ ԓ῀ ↕ ̃ 

ễ ᴍ ԍ0 ̆ 0 ṿ̆ ễ ᴍҌ‖ Ȃ 

ễ ῤ҉ Ὲ ץ № ̆ ҉

Ὲ ᴍ ̆↕ ễ ᴍ ҹ̔ 

҉ Ὲ ễ ᴍ ¦̂1+ ᶛ̃Ȃ 

ễ ̆֜ ᴍҌ ץ ễ ̆Ҍ ץ№ ễ̆

Ὲ ҹ̔ 

ễ ̗̂ ễ ᴍ ̇ ễ ᴍ ¦̃

ᴇ Ȃ 

Ḥ ҙ ῤ ᵀ ֟Ҭ Ὲ ↕̆

Ҋ↓ ≠ Ὲ ҙ ̔ 

ᵝ̔҆ᾝ 

ᵀ ֟ 2017 ≠  2018 ≠  2019 ≠  

ꜚ 1,564.74 4,455.27 5,569.44 

 831.83 999.91 1,115.31 

⇔  -1,299.58 912.96 4,306.79 

 44.42 300.24 611.49 

 13,758.93 16,152.66 17,062.23 

֤  312.13 351.72 369.88 

̔҉ Ὲ ≠ ӗץ Ḥ Ὲ ᶛȂ 

Ὲ ᴇ ᵞԍῒ ֜ ᵀṿ

≠ ӊ ↕̆Ҍ № ֜ ╠ Ὲ ᶛ ҉ Ὲ

ץ ᴍ ễȂ 

῏ԍȇ ≠ ễ Ȉ ῒ ᾟ ΐᵣῤ ̆ ӥľ ѿ ̆

̆̂ ̃ҙ ễ Ŀ №Ȃ 
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ԓȁ תּ  

Ὲ ȁ ≠ ȁ ⇔ ȁ Ὲ ᴍּת

Ҍ 106,000.00҆ᾝȂҹ ̆ ҉ Ὲ

≠ ⱬ ⱬ̆ תּ ̆

ῃ ԍ Ὲ ̆ΐᵣ ’ Ҋ ̔ 

 
 

 

̂҆ᾝ̃ 

⅞ᶏ תּ

̂҆ᾝ̃ 

תּ

ᶛ 

1 
Ḥ Ὲ Ḥ

 
11,465 11,465 10.82% 

2 

ҹᵣ Ғ

ῃ

 

60,138 43,184 40.74% 

3 

ȁ ѿᵣ

(VLT)  

56,263 49,351 46.56% 

4 
ט ֜ ῏Ҭ׃

 
2,000 2,000 1.89% 

 129,866 106,000 100.00% 

תּ Ҍ ҉ №̆ Ὲ ץ

‗Ȃ ᴍ ӯ ֟Ҍתּץ ⱳ ҹ╠ ̆ תּ

ⱳҍ Ҍ ᴍ ӯ ֟ ҹ Ȃ 

Έȁ ֜ Ҍ ֟  

֜ Ҭ ҉̆ Ὲ ӯ Ḥ 30% Ⱶ ȁ֜ ᴇҍ҉

Ὲ 2016 Ⱶ ’ Ҋ ̔ 

2016 12 31   Ḥ 30%   

֟ ̂҆ᾝ̃ 1,178,977.82 311,664.60
1
 26.4
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3ȁ Ḥ 30% ҙ ῀= Ḥ ҙ ῀×30% 

҉ ̆ ֟ 2016 ҉ ҉ Ὲ 2016 Ⱶ

ᶛҹ 50%Ȃ ȇ Ⱳ Ȉ ̆ ֜ Ҍ

֟ ̆p ᴍ ӯ ֟̆ ֜Ҭ ᴪ

ᴪ Ȃ 

҂ȁ ֜ Ҍ Ṣ ҉  
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̂3̃҉ Ὲ ◐ ᴍȂ 

4ȁ Ҭ̆ ҹ҉ Ὲ ҉ץ5% қ̆

≠ ҹ҉ Ὲ ҉ץ5% қҬ Ҋ ᴑҙȂ 

҉̆ ֜ ῏ ֜ Ȃ 

̂ԋ̃῏ ‗  

ԍ ֜ ῏ ֜ ̆ ȇ Ⱳ Ȉ ȇ҉ ↕Ȉ̆ Ὲ

Ԋᴪ ֜ ῏Ԋ ̆̓͂ Ԋ ‗̆ ῏Ԋ ῏

Ԋ ‗ ȂῈ қ ᴪ ֜ ῏Ԋ ̆̓͂ қ

‗̆ ῏Ԋ ῏ қ ‗ Ȃ 

Ӝȁ ֜ ҉ Ὲ №  

̂ѿ̃ ֜ ҉ Ὲ №  

ӥ₮ΐӊ ̆҉ Ὲ ҹ 958,818,992 ̆ ֜

֟֜ ᴇ̆҉ Ὲ ⅞ 100,473,933 ԍ

ӯ ֟Ȃ ԍ ᴇ ‰ ҹ Ὲ ΐ̆ᵣ

ᴇ ꜚ ᴍ ᵬ Ẋ̆

ᴍ ҍ ᴍ ӯ ֟ ̆ 100,473,933 ̆↕

ᴍ ӯ ֟ תּ ╠ Ὲ Ҋ ̔ 

ᵝ̔  

қ 

֜ ╠ 

֜  

Ҍ   

      

 154,792,923 16.14% 154,792,923 14.61% 187,968,278 16.21% 

Ҭ  90,465,984 9.44% 90,465,984 8.54% 90,465,984 7.80% 

֤ Ḥ

Ὲ  
86,300,019 9.00% 86,300,019 8.15% 86,300,019 7.44% 

Ὲ  
64,671,663 6.74% 64,671,663 6.11% 64,671,663 5.58% 

Ҭ ֟ 26,565,500 2.77% 26,565,500 2.51% 26,565,500 2.29% 
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2017 1 31  2016 12 31  

 

̂֜ ╠̃ 

 

̂֜ ̃ 

 

̂֜ ╠̃ 

 

̂֜ ̃ 

ꜚ  0.98 0.98 
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Һᵣ ῤ  

ῒ ᴆѿ ̆ ‰ ̆ ᴆ ȁ

̆ ᴋᵥ Ẋ ȁ Ȃ 

3ȁ ֲḠ ҹ ֜ ₮ΐ ҹ ȁ‰

̆ ᴋᵥ Ẋ ȁ Ȃ 

4ȁ ҍ ֜ ̆ ֲ ᶭ ῏ ȁ ȁ ȁ

Ҭ ᴪ ├֜ ῏ ̆

῏ ֜ Ḥ ̆ Ḡ Ḥ ȁ‰

̆Ḡ Ḥ  
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Һᵣ ῤ  

ᴑҙ ῒז ⁞ ҍ ȁ Ḥ

ῒ └ ῒזῈ ȁᴑҙ ῒז ӊ ῏ ֜ Ȃ

ԍ ᾧ ῏ ֜ ̆ ᴑҙ └

ῒזῈ ȁᴑҙ ῒז Ὲᾛȁץ↕

ᴇ ̆ ῏ ȁ ᴆ

῏ ֜ ‗ ̆ᶭ Ḥ ӈⱵ Ⱳ ῏

̆Ҍ≠ қᴨל ᵝ ῒז қ Ȃ 

ᴑҙ ҉ ̆ ȁ Ḥ

ῒ └ ῒזῈ ȁᴑҙ ῒז ѿ℗ Ȃ 

 

Ὲ Ҭ Ὲ

13.76% ᵬ₮ ȇ῏ԍ ῏ ֜ Ȉ ῤ Ȃ 

Ὲ ҉ ̆ ᶭ ȁ

Ḥ ῒ └ ῒזῈ ȁᴑҙ ῒז

Ȃ 

̂҈̃ ᾧ ҙ Ԉ  

Һᵣ ῤ  

֜  

1̈ ₱ ̆ Ὲ Ὲ └ ῒזῈ ȁ

ᴑҙ ῒז ῏ Ԋҍ׆ ȁ Ḥ

ῒ └ ῒזῈ ȁᴑҙ ῒז ҙ Ԉ῏

ҙⱵȂ 

2̈ ᵬҹ қ ̆ Ὲ Ὲ └ ῒז

Ὲ ȁᴑҙ ῒז ῏ ᾧץᴋᵥ Ԋᴋ׆

ᵥҍ ȁ Ḥ ῒ └ ῒזῈ ȁᴑҙ ῒז

ᵌғ Ԉ῏ ҙⱵ̆֞Ҍ׆Ԋ

ᴋᵥ ȁ Ḥ ῒ └ ῒזῈ ȁᴑҙ

ῒז ≠ ꜚȂ 

Ὲ ῒ └ ῒזῈ ȁᴑҙ ῒז ⌠

ȁ Ḥ ῒ └ ῒזῈ ȁᴑҙ ῒז Һ

ҙⱵ ῤ ҙⱵ ᴪ̆ Ὲ ῒ └ ῒזῈ ȁᴑҙ

ῒז ᵬ ᴪ ԇ ȁ Ḥ

ῒ └ ῒזῈ ȁᴑҙ ῒז Ȃ 

Ὲ ҉ ̆ ȁ Ḥ

ῒ └ ῒזῈ ȁᴑҙ ῒז ѿ℗ Ȃ 

 

1ȁ Ὲ Ҭ Ὲ

13.76% ᵬ₮ ȇ῏ԍ ᾧ ҙ Ԉ Ȉῤ Ȃ 

2ȁ Ὲ Ὲ └ ῒזῈ ȁᴑҙ ῒז

⌠ ȁ Ḥ ῒ └ ῒזῈ ȁᴑҙ ῒז

Һ ҙⱵ ῤ ҙⱵ ᴪ̆ Ὲ Ὲ └ ῒזῈ

ȁᴑҙ ῒז ꜜⱬ ᵬ ᴪ ԇ
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Һᵣ ῤ  

ȁ Ḥ ῒ └ ῒזῈ ȁᴑҙ ῒז Ȃ 

Ὲ ҉ ̆ ᶭ

Ȃ 

≠

ȁ ⇔ ȁ  

1̈ ₱ ̆ ᴑҙ ᴑҙ └ ῒזῈ ȁ

ᴑҙ ῒז ῏ Ԋҍ׆ ȁ Ḥ

ῒ └ ῒזῈ ȁᴑҙ ῒז ҙ Ԉ῏

ҙⱵȂ 

2̈ ᵬҹ қ ̆ ᴑҙ ᴑҙ └ ῒז

Ὲ ȁᴑҙ ῒז ῏ ᾧץᴋᵥ Ԋᴋ׆

ᵥҍ ȁ Ḥ ῒ └ ῒזῈ ȁᴑҙ ῒז

ᵌғ Ԉ῏ ҙⱵ̆֞Ҍ׆Ԋ

ᴋᵥ ȁ Ḥ ῒ └ ῒזῈ ȁᴑҙ

ῒז ≠ ꜚȂ 

ᴑҙ ᴑҙ └ ῒזῈ ȁᴑҙ ῒז ⌠

ȁ Ḥ ῒ └ ῒזῈ ȁᴑҙ ῒז

Һ ҙⱵ ῤ ҙⱵ ᴪ̆ ᴑҙ ᴑҙ └ ῒזῈ ȁ

ᴑҙ ῒז ᵬ ᴪ ԇ ȁ

Ḥ ῒ └ ῒזῈ ȁᴑҙ ῒז Ȃ 

ᴑҙ ҉ ̆ ȁ Ḥ

ῒ └ ῒזῈ ȁᴑҙ ῒז ѿ℗ Ȃ 

̂ ̃῏ԍḠ ҉ Ὲ ₱ 

Һᵣ ῤ  

֜  

ѿȁḠ ȁ Ḥ ֲ  

1̈Ḡ ֜ ȁ Ḥ ꞋꜚȁֲԊ

ҍ Ὲ Ὲ └ ῒזῈ ῒז ῏

ӊ ῃ Ȃ 

2 Ḡ̈ ֜ ȁ Ḥ ֲ Ғ

ȁ Ḥᴋ ̆Ҍ Ὲ Ὲ

└ ῒזῈ ȁᴑҙ ῒז ῏ ᴋ Ԋץ

ⱵȂ 

ԋȁḠ ȁ Ḥ  

1 Ḡ̈ ֜ ȁ Ḥ ẫῃ Ὲ ֲ

̆ ȁ Ȃ 

2̈Ḡ ֜ ȁ Ḥ қ̂ ̃ᴪȁ

Ԋᴪȁ Ԋᴪ ᶭ ȁ ȁ ḤῈ

ᶏ Ȃ 

҈ȁḠ ȁ Ḥ ֟ ȁ  

1 Ḡ̈ ֜ ȁ Ḥ ҍ ֟ ῏

ȁ ֟Ȃ 



Ḥ ᴍ Ὲ               ᴍ ӯ ֟ תּ ῏ ֜ ӥ̂ ̃ 

28 

Һᵣ ῤ  

2 Ḡ̈ ֜ ȁ Ḥ ԍ
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Һᵣ ῤ  

ҩ ῤҌ Ȃ 

ԋȁ ῤ̆ Ὲ ȁ Ὲ

Ԋ ᴍ̆֞ ҉

Ȃ Ὲ ֜ ᴍ

⁞ ̆ ȇῈ Ȉȁȇ ├ Ȉȁȇ ├֜ ҉

↕Ȉ ȁ ȁ ȁ ᴆץ ȇῈ

Ȉ ῏ Ȃ 

ȁ ≠ ȁ ⇔

ȁ  

Ὲ /ᴑҙ ֜ ᴍ̆ ӊ

36ҩ ῤҌ Ȃ 

҉ ᴍ ̆ Ὲ /ᴑҙ ֜

ᴍ ̆ᵖ ῏ ȁҬ ├

ᴪ ├֜ Ȃ 

̂Έ̃῏ԍ ֟  

Һᵣ ῤ  

֜  

1ȁ ₱ ӊ ̆ Ὲ ᶭ Ḥ ₮

ӈⱵ̆₮ ̆₮ ғ ⌠ᵝ̆Ҍ ᴋ

ᵥ Ẋ₮ ȁ ₮ ȁ ₮ ᵬҹ қ ӈ

Ⱶ ᴋ ҹ̆Ҍ Ḥ ’Ȃ 

2ȁ ₱ ӊ ̆ Ὲ Ḥ ̆

ȁ ̆ ̆Ҍ

̆Ҍ ᴋᵥ ȁḤ

ֲזף ֞Ҍ ῒז≠ ̆Ҍ ȁ

└ Ȃ 

3ȁ ₱ ӊ ̆ Ὲ Ḥ

ȁ ȁ ᴋᵥ Ḡ ̆ӞҌ ᴋᵥ ҉
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Һᵣ ῤ  

₱ ӊ ̆ Ὲ Ҋ ̔ 

 
қ  

₮ ̂҆

ᾝ̃ ᶛ 

1 
⇔ ᴩᴑҙ

̂ ᴩ̃ 
2,104.90 30.31% 

2 
ᴩᴑҙ

̂ ᴩ̃ 
95.10 1.37% 

3 Ҥ  775.00 11.16% 

4 ᾣ 775.00 11.16% 

5  1,200.00 17.28% 

6 Ὲ  1,945.00 28.00% 

7  50.00 0.72% 

 6,945.00 100.00% 

Ὲ Ԋᴪ Ҥ ȁᵥ ȁ 3 ֲ̆ Ԋ

ᴪ ȁ ȁ 3ֲ̆ ҹҤ Ȃ 

֜ ╠̆ ҉ץ5% қ

Ὲ ȁҬ Ὲ ȁ ֤ Ḥ Ὲ

ȁ Ὲ Ȃ Ὲ ҍ҉ қӊ Ҍ

῏ ῏ ̆Ҍ ѿ ꜚ῏ Ȃ 

2ȁ Ὲ ҍ ֜ Ҍ ῏ ῏ ѿ

ꜚ῏  

֜ Ҭ̆ Ὲ ᴍ ӯ Ḥ 30%

̆ Ὲ ȁ ≠ ᴑҙ

ᴩᴑҙ̂ ᴩ ȁ̃ ⇔

ᴩᴑҙ̂ ᴩ ȁ̃ ᵩ ᴑҙ̂ ᴩ̃

ᴍּת Ȃ Ὲ ҍ҉ ӊ Ҍ

῏ ῏ ̆Ҍ ѿ ꜚ῏ Ȃ 

3ȁ Ὲ ԍ ֜ Ҍ ҉ Ὲ └  

֜ ̆ Ὲ ׅ ╠

Ȃ Ὲ Ҍᴪ ᴍ ҹҺꜚ

└ ̆Ҍ ҍᴋᵥῒז ᵬ̂ ᵖҌ ԍ

ѿ ꜚ ȁ ѿ ꜚ ̃

└ֲ ᵝ̆ ̆ ѿ℗ ≠ԍ

̆ └ ҹ ᶫ Ȃ 

 

1ȁ Ὲ ԍ ֜ ╠ҍ ҉ץ5% қӊ ῏ ῏

ѿ ꜚ῏  

₱ ӊ ̆ Ὲ Ҋ ̔ 

 
қ  

₮ ̂҆

ᾝ̃ ᶛ 
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Һᵣ ῤ  

1 
ֲ ֟

ᴪ 
2,158,000 100.00% 

 2,158,000 100.00% 

Ὲ Ԋᴪ ȁ ȁ ẫȁשּׂ ȁ

´ȁ– 6 ֲ̆ Ԋᴪ ȁᴝᾢ ȁ ȁ

4ֲ̆ ҹ  ẫȂשּׂ

֜ ╠̆ Ὲ 154,792,923 ᴍ̆ ῒ

16.14%̆ Ὲ ҹ ѿ қȂ Ὲ

̆ ҉ץ5% қ Ҭ Ὲ

ȁ ֤ Ḥ Ὲ ȁ Ὲ Ȃ Ὲ

ҍ҉ қӊ Ҍ ῏ ῏ ̆Ҍ ѿ ꜚ῏ Ȃ 

2ȁ Ὲ ҍ ֜ ȁῒז Ҍ ῏ ῏

ѿ ꜚ῏ Ȃ 

֜ Ҭ̆ ⇔ҙ ᴋῈ

ᴍ ӯ Ḥ 30% ̆ Ὲ

≠ ᴑҙ ᴩᴑҙ̂ ᴩ ȁ̃ ⇔

ᴩᴑҙ̂ ᴩ ȁ̃ ᵩ ᴑҙ̂

ᴩ̃ ᴍּת Ȃ Ὲ ҍ ֜ ȁῒז

ӊ Ҍ ῏ ῏ ̆Ҍ ѿ ꜚ῏ Ȃ 

G}�‡=½CtAÔC]�Ä



Ḥ ᴍ Ὲ               ᴍ ӯ ֟ תּ ῏ ֜ ӥ̂ ̃ 

33 

Һᵣ ῤ  

2ȁ Ὲ ҍ ֜ ȁῒז Ҍ ῏ ῏

ѿ ꜚ῏  

֜ Ҭ̆ ⇔ҙ ᴋῈ

ᴍ ӯ Ḥ 30% ̆ Ὲ

Ὲ ȁ ⇔ ᴩᴑҙ̂

ᴩ ȁ̃ ᵩ ᴑҙ̂ ᴩ̃ ᴍּת

Ȃ Ὲ ҍ ֜ ȁῒז ӊ Ҍ

῏ ῏ ̆Ҍ ѿ ꜚ῏ Ȃ 

3ȁ Ὲ ԍ ֜ Ҍ ҉ Ὲ └  

֜ ̆ Ὲ ׅ ╠

Ȃ Ὲ Ҍᴪ ᴍ ҹҺꜚ

└ ̆Ҍ ҍᴋᵥῒז ᵬ̂ ᵖҌ ԍ

ѿ ꜚ ȁ ѿ ꜚ ̃

└ֲ ᵝ̆ ̆ ѿ℗ ≠ԍ

̆ └ ҹ ᶫ Ȃ 

⇔  

1ȁ Ὲ ԍ ֜ ╠ҍ ҉ץ5% қӊ ῏ ῏

ѿ ꜚ῏  

₱ ӊ ̆ Ὲ Ҋ ̔ 

 
қ /  ᴩֲ  

₮ ̂҆

ᾝ̃ ᶛ 

1 ֟ ᴩֲ 600.00 60% 

2 ↔  ᴩֲ 400.00 40% 

 1,000.00 100.00% 

֜ ╠̆ ҉ץ5% қ

Ὲ ȁҬ Ὲ ȁ ֤ Ḥ Ὲ

ȁ Ὲ Ȃ Ὲ ҍ҉ қӊ Ҍ

῏ ῏ ̆Ҍ ѿ ꜚ῏ Ȃ 

2ȁ Ὲ ҍ ֜ ȁῒז Ҍ ῏ ῏

ѿ ꜚ῏  

֜ Ҭ̆ ⇔ҙ ᴋῈ

ᴍ ӯ Ḥ 30% ̆ Ὲ

Ὲ ȁ ≠ ᴑҙ ᴩᴑҙ̂

ᴩ ȁ̃ ᵩ ᴑҙ̂ ᴩ̃ ᴍּת

Ȃ Ὲ ҍ ֜ ȁῒז ӊ Ҍ

῏ ῏ ̆Ҍ ѿ ꜚ῏ Ȃ 

3ȁ Ὲ ԍ ֜ Ҍ ҉ Ὲ └  

֜ ̆ Ὲ ׅ ╠

Ȃ Ὲ Ҍᴪ ᴍ ҹҺꜚ

└ ̆Ҍ ҍᴋᵥῒז ᵬ̂ ᵖҌ ԍ

ѿ ꜚ ȁ ѿ ꜚ ̃
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Һᵣ ῤ  

└ֲ ᵝ̆ ̆ ѿ℗ ≠ԍ

̆ └ ҹ ᶫ Ȃ 

 

1ȁ Ὲ ԍ ֜ ╠ҍ ҉ץ5% қӊ ῏ ῏

ѿ ꜚ῏  

₱ ӊ ̆ Ὲ Ҋ ̔ 

 
қ /  ᴩֲ  

₮ ̂҆

ᾝ̃ ᶛ 

1 ↔  ᴩֲ
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̂Ӝ̃҉ Ὲ Ԋȁ ֲ ῏ԍ  

Һᵣ 
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├֜ ҉ ↕Ȉ ῒ ῏ ȁ ᴆ ̆Ҍ

Ὲ ֲ ̆ ẫῃῈ ῤ └└ ̆ ῀ Ὲ

ꜚ̆Ḇ ԅῈ ᵬ̆ ԅῈ ȂῈ ’

ȇ҉ Ὲ ‰↕Ȉȇ ├֜ Һ ҉ Ὲ ᵬ Ȉ Ȃ 

̂ѿ̃ қҍ қ ᴪ 

֜ ̆Ὲ қ ȇῈ Ȉ ῒ ᴍ֣

ᵝ̆ ӈⱵ Ὲ̕ Ҥ ȇ҉ Ὲ қ ᴪ ↕Ȉ ȇῈ

қ ᴪ Ԋ ↕Ȉ ̆ ȁ қ ᴪ̆ Ḡ қ

ᶏ ̆ қ̆℗ Ḡ қ ҍ ̆ Ḡ қ ᴪ

‗ ⌠ Ȃ 

̂ԋ̃ қȁ └ֲҍῈ  

ӥ₮ΐӊ ҉̆ Ὲ Ҍ қҍ └ֲ Ὲ̆ ѿ

қҹ ̆ ҉ Ὲ ᴍ ᶛ 16.14%Ȃ ֜ ̆Ὲ

қ └ֲ Ὲ̆ ׅ қ └ֲȂ҉ Ὲ

ҙⱵȁ ֟ȁ Ⱶȁֲ ȁ ҍ῏ қ ῒ῏ ֲḠ Ȃ 

̂҈̃ Ԋҍ Ԋᴪ 

ӥ₮ΐӊ ̆Ὲ Ԋᴪ Ԋ 9ֲ̆ῒҬ Ԋ 3ֲ̆ Ԋ

ᴪ ֲ ֲ ȁ ȇῈ Ȉ Ȃ ᵝ Ԋ ᶭ

ȇ Ԋᴪ Ԋ ↕Ȉȇ Ԋ ᵬ ↕Ȉȁȇ ├֜ Һ ҉ Ὲ

ᵬ Ȉ ᵬ̆₮ Ԋᴪ қ ᴪ̆אָאל ӈⱵ̆

ⱴ ῏ ̆ ῏ Ȃ 

֜ ̆Ὲ Ҥ ȇῈ ȈȁȇῈ Ȉ ̆

Ԋ ̆ ḠῈ Ԋ ҽῈ ȁῈ ȁῈ ȁ ̕ ᵝ Ԋ֞

אָאל ӈⱵȂ 

̂ ̃ Ԋҍ Ԋᴪ 
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ӥ₮ΐӊ ̆Ὲ Ԋᴪ Ԋ 3 ̆ῒҬ ף Ԋ 1 ̆

₮ ӥ̂ ȇᴪ Ȉ ȇ Ԋ
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ӈⱵ̆ ῏ ̆ ȁ‰ ȁῈ ҉

Ὲ ֜ ᴇ ֟ Ԋᴆҍ ’Ȃ 

̂ԋ̃Ҥ ῏  

֜ ֟ ΐ ├ ῏ҙⱵ ᴪ ԊⱵ ֟

ᵀῈ ԅ ᵀ̕ Ⱶ ȁ ֜ №≢₮ΐԅ

Ⱶ ӥȂ 

֜ ̆Ὲ Ҥ ῏ ‗ȁ Ȃ Ὲ

Ԋᴪ ֜ ῏ ̆̓͂ Ԋ ‗̆ Ԋ Ԋ

ԅ Ȃ 

Ὲ қ ᴪ ֜ ̆̓͂ қ ‗̆ ҉

῏ Ȃ 

̂҈̃ қ ᴪ  

ȇ Ⱳ Ȉ ῏ ̆Ὲ Ԋᴪ ֜

қ ᴪ ╠ Ὲ ̆ қ ⱴ ֜ қ ᴪȂῈ

Ҭ ᴪȇ῏ԍⱴ ᴪῈᴧ қ Ḡ Ȉ ῏

̆ҹ ⱴ қ ᴪ қ ᶫḂ≠̆ ̆ Ὲ ֜

‗ ᶫ ̆ қ ץ ‗Ȃ 

̂ ̃ Ḡ ֟ ᴇῈ ȁῈᾛ 

ԍ ᴍ ӯ ֟ Ὲ̆ ẫᴪ Ҭ ᵀ

֟ ȁ ᵀ̆ Ḡ ֟ ᴇ ῈᾛȁῈ ȁ ȂῈ Ԋ

ᴍ ӯ ֟ ᵀ ᴇ Ὲᾛ ԅ Ȃ 

ԓȁ῏ԍ ῏  

̂ѿ̃ Һ Ẋ  

1ȁẊ ȁ ├ ’ȁῈ Ҍ≠ Ȃ 



Ḥ ᴍ Ὲ               ᴍ ӯ ֟ תּ ῏ ֜ ӥ̂ ̃ 

40 

2ȁẊ ֜ ̂ Ẋ ֽ ԍ№

Ὲ Һ Ⱶ ̆Ҍ ֜ ∞ ̃̆ Ḥ

30% 2017 ‪≠ 2017 1 1 ῀Ὲ ̆

ᴍӊ Ȃ 

3ȁẊ ᴇ ‰ Ὲ Ҍ ȁ ȁ

Ὲ ȁ Ԋ Ȃ ᴍ ӯ ֟ ᴍ

ҹ 100,473,933 תּ̆ ᴍ ҹ 100,473,933 ̆

ᴍ ҹ 200,947,866 ̂ ץ ᴪ ‰ ҹ‰̃̆ ᴍ

ԍ 2017 6 Ȃ 

4ȁ Ὲ 2016 12 31 Ⱶ ̆2016 ԍ Ὲ

қ ‪≠ ҹ 22,342.68҆ᾝ 2̆016 ԍ Ὲ

қ ‪≠ ҹ 14,337.20҆ᾝ Ẋ̕ 2017 Ὲ ҙ ҍ 2016 ̆

Ḥ 30% ԍ 2017 1 1 ̆ ԍ Ὲ қ ‪≠ ȁ

ԍ Ὲ қ ‪≠ №≢ҹ 28,562.51҆ᾝ 18,571.06

҆ᾝ̂ ẫᴪ ₮ΐ ľ ẫ [2017]3-204 Ŀȇ Ȉ̃Ȃ 

5ȁ תּ ⌠ ̆ Ὲ ֟ ȁ Ⱶ ’̂

Ⱶ ȁ ̃ Ȃ 

6ȁ ⌠Ὲ Ὲ └ ̆Ẋ ᴍ

̆⁞ Ȃ ⱴ ȁ

ⱴ ̆ Ὲ └ ꞉ ȁ

ῒז Ȃ 

҉ Ẋ ֽҹ Ὲ Һ Ⱶ Ҍ̆ף

Ὲ 2017 ’ ל ∞ ̆֞Ҍ ≠ Ȃ Ҍ

‗ ̆ ‗ ̆Ὲ Ҍ ễ ᴋȂ 

̂ԋ̃ Ὲ  

 2016 /2016 2017 /2017  
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 ̂Ҍ תּ

̃ 

̂ תּ

̃ 
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̆ Һ ᶭ Ҋ ᵣ Ȃ ⱳ ȁ

ᴇᵝ Ӟ ̆T4-T6 Ҍ Ȃ 

Ḥᵬҹᴰ Ҋ ף №̆ ῃ 8҆

҉ץ ̆ ῀ T4-T6 ̆ ҍ ԅ ᵬ῏ ̆

̆ T4-T6 ץ ԈᴨלȂ Ὲ

№ ҙⱵ ̆ T4-T6 ⱬȂ 

̂2̃ ̆ⱴ ҍ ȁ ҹ ᴨ ᵬⱬ  

̆ Ḥ ῒ№ ⁞̆ Ҍ ≠ ≠

ף ᶛ̆ⱴ ҍ ȁ ҹ ᴨ ᶫ ᵬ̆

└ № ̆ ֟ ҙⱵ ≠ ≠ ⱬȂ 

֜ ҉̆ Ὲ ⱴ ҍ ȁ ҹ ᴨ ᶫ

ᵬ̆ ⱴ MONO ȁ ҹ HESR ̆ └ №

῀ ̆ ѿ Ḇ ҉ Ὲ ≠ ⱬ Ȃ 

̂3̃ ̆ ᵞῈ  

̆ Ḥ Ҋ Ὲ ȁ ȁ Ҭ ̆

ԅῈ ̆ ᵞ ȂῈ OA

̆ ѿ ᵞ ȁ ᵣ Ȃ 

̂ ̃҉ Ὲ Ԋȁ ֲ ῏ԍ  

ҹ Ḡ҉ Ὲ Ԋ ⌠℗

̆҉ Ὲ Ԋȁ ֲ Ạ₮ԅץҊ ̔ 

ľ̂ ѿ̃ ֲ Ҍ ễ ҌῈץ ᴆ ῒז ᵝ ҩֲ ≠ ̆

ӞҌ ῒז Ὲ ≠ Ȃ 

̂ԋ̃ ֲ ֲ Ⱶ ҹ Ȃ 

̂҈̃ ֲ Ҍ ꜚ Ὲ Ԋҍ׆֟ ֲ ῏ ȁ

ꜚȂ 
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̂ ̃ ֲ Ԋᴪ ᴪ└ └ ̆ ҍῈ

’ Ȃ 

̂ԓ̃ ֲ Ὲ ꞉ ᴆҍῈ ’

Ȃ 

̂Έ̃ ₮ΐ ╠ Ҭ̆ ᴪᵬ₮῏ԍ

ῒ ғ̆҉ Ҍ Ҭ ᴪ ̆ ֲ

Ҭ ᴪ ₮ΐ ᾟ Ȃ 

̂҂̃ ֲ ℗ Ὲ └ ῏ ץ ֲ ᵬ₮

ᴋᵥ ῏ ̆ ֲ Ὲ

̆ ֲ ᶭ Ὲ ễ ᴋȂ 

ᵬҹ ῏ ᴋҺᵣӊѿ̆ ֲ ҉ Ҍ ҉

̆ ֲ Ҭ ᴪ ├֜ ├ ῒ└

῏ ȁ ↕̆ ֲᵬ₮ ῏ ȂĿ 

 

ӥ ῃ Ҭ׃ ₮ΐ Ȃ 
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ᴇῈ ̆ ≢ Ҋ Ȃ 

ѿȁҍ ֜ ῏  

̂ѿ̃ ֜ ẢȁҬ  

Ὲ └ ԅҤ ῤ Ḥ └ Ὲ̆ ҍ ֜ Ҭ

└ῤ Ḥ ֲ ץ̆ ᾧῤ Ḥ ᴰ ̆p ׅҌ ῏

ҩֲ≠ ῏ԍ ֜ ῤ Ḥ ῤ ֜ ҹ Ὲ̆ ᴇ

ꜚ ֜ ῤ ֜ Ảȁ ֜ Ȃ 

̆ Ҍ ⱬȁ ῏

֜ ῒ ’ ₮ ̆ ֜

҉ Ԋ ֜ ѿ Ȃ ֜

̆ ֜ Ȃ 

̂ԋ̃ ֜  

ӥ₮ΐӊ ̆ ֜ Ὲ қ ᴪȁ ᴪ

‰Ȃ ῒҬᴋᵥѿ ‰ ‰ ̆ ֜ Ҭ Ȃ ̆

֜ ץ Ҍ ̆ ῏

Ȃ 

̂҈̃ ֟ ᵀ ṿ  

Ҭ ᵀ₮ΐ ľҬ [2017] 592 Ŀȇ ֟ ᵀ Ȉ̆

ᵀ ‰ 2017 1 31 ̆ Ḥ 100% ᵀṿҹ 353,459.42҆ᾝȂ 

2017 1 31 ̆ Ḥ Ὲ ‪ ֟ ᴇṿҹ

139,705.60҆ᾝ̆ ᵀ ṿ 213,753.82҆ᾝ̆ ṿ ҹ 153.00%Ȃ

֜ ᵀ ֟ №Ạ₮ҙ ̆p ֟

’ҍ ᵀẊ Ҍѿ ̆ ≢ ₮ ꜚȁ ҙ ȁ

ҙ Ԉ ’Ҋ̆ ₮ ֟ᵀṿҍ ’Ҍ Ȃ 
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̂ ̃ҙ Ҍ ȁҙ ễ₮  

֜ ֟ ᵀ ᵬҹᵬᴇᶭ ̆p ҹ ᵞ

ȁḠ Ҭ ҉̆ Ὲ ׅҍ ֜ ԅ

ȇ ≠ ễ Ȉ ῒ ᾟ ̆ ᵀ ֟ԍҙ ῤ

ԍ Ὲ қ ‪≠ ӗץ

Ḥ ᶛ ᵞԍ ‪≠ ̆↕ Ὲ ễȂ 

҉ ҙ ֜ ԍ Ὲ ╠ ⱬ ╠

Ạ₮ ∞ ̆ᵖ ₮ ꜚȁ Ԉⱴ▲ ’̆ Ὲ

ҙ ⌠ ׅ Ҍ Ȃ ̆ ֜ ῤ Ὲ

‪≠ Ҍ⌠ ‪≠ Ȃ 

̆ ҉ Ὲ ҍ ԅ ҙ ễ ғ̆ ᴍ

Ḡ ҙ ễ Ȃp ₮ ’̆

ῃ ҙ ễ Ȃ ̆ ҙ ễ Ȃ 

̂ԓ̃ Ҍ ῏  

҉ Ὲ ⅞ ȁ ≠ ȁ ⇔ ȁ Ὲ ᴍ

תּ תּ̆ Ҍ 106,000.00҆ᾝ Ҍ̆ ֟

֜ ᴇ 100%̆ תּ ῃ ԍ Ὲ

Ȃ ԍ ֜ ᴆ ̆ תּ

ᴪ ‰ ᴪ ⁞ תּ ̆ תּ

≠ Ҍ Ȃ ֜ ᵞԍ ↕̆҉ Ὲ

⅞ ̆ ҳ ⱬ̆ ҉ Ὲ ֟ Ⱶ

’ ֟ ѿ Ҍ≠ Ȃ 

̂Έּ̃ת ≠ ꜚ  

Ὲ ᾟ№ ̆ ⅞ תּ ‪ ῃ

ԍ Ὲ Ȃᵖ

ǲ
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̂҂̃ ֟  

Ὲ Ḥ ֜ ₮ΐ ̆

ӥ₮ΐӊ ̆ Ḥ 30% ȁ ̆Ҍ ȁ

≠ Ḡ ῒ └ Ȃᵖ ̆ ԍ ֜ қ ᴪȁ ᴪ

̆ ֜ ֜◓╠̆ ֟₮ ȁᴂ └

Ԉ ῒז ̆ ᴪ ֜ Ҍ≠

Ȃ 

̂ῇ̃ ֜ Ὲ  

Ὲ̆ ԍ Ὲ қ ‪≠ ⱴ̆ Ҍ

ᴪ Ὲ Ȃp ԍ ֜ Ὲ ⱴ̆

Ὲ Ҍ Ὲ̆ Ҋ ̆

῏ Ȃ 

ԋȁ ֟  

̂ѿ̃  

ῤ̆ Ḥ ҙⱵ ≠ ̆ῒҬ 2016

ҙⱵ ‪≠ ҹ 12,525.91 ҆ᾝ̆ Ḥ ‪≠ ᶛҹ 65.94%Ȃ

ҙ ̆ ╠ ῏ Һ ȇ ᶛȈȁȇ

ᶛ ↕Ȉȁȇ Ⱳ Ȉ Ȃ ҉ ̆

ῃ ҙⱵ ᵬ Ҭ̆ Ҭ ᵣ Ҭ ҹ

̆№≢ ԍ ᵣ Ȃ ҙ ȁ

̆↕ ֟ Ȃ 

̂ԋ̃ Ԉ  

̆ № Ԉ Ȃ Ḥ Ҭ̆

ᶫ ȁ ȁ֟ ȁ֟ ȁ ȁ ⅞ȁ

ȁḤ Ⱶ ѿ ‗ ̆ҍ ҉ȁ Ҋ ῏ ԅ

ᵬ῏ ̆ ԅ Ԉ ⱳ Ȃᵖ ̆
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҆ᾝȂ ȇᴑҙᴪ ‰↕Ȉ ̆ Ҍᵬ ̆ᵖ

ԅ ⁞ṿ Ȃ ҙ ̆

ῤ ̆ ᶫ Ԉⱴ▲̆ ҙ≠

̆ Ḥ ҙ ֟ Ҍ≠ Ȃ Ḥ ₮ ⁞ṿ ’̆

Ὲ ҉ Ὲ Ҍ≠ ̆ ῏ Ȃ 

̂҂̃ ҙ≠ ꜚ  

Ḥ 201
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Ḥ Ҍᴪ Ȃp ׅ Ὲ ᶏ

Ԋ ῒҙⱵ ֜ Ҍ Ȃ 

̂ԋ̃ Ὲ ῏  

ӥ₮ΐӊ ̆ Ḥ ֟Ҭ 2 ֟ ֟

ᴆ̆ ҹ 174.22 ̆ ң ֟ ȇ2008 ᴑ

ҙֲ ᵟ Ⱳ Ȉ ῀ ľᴑҙֲ ᵟ ĿȂ ҉ 2 ֟ Ὲ

ᶛ ғֽ̆ ᵬ Ὲ Ὲ ̆

ԍ Һ ҙⱵȂᵖ ľᴑҙֲ ᵟ Ŀ ῏ ̆

Ὲ ֟ ӥ ֟ Ԉ Ȃ 

̂҈̃ Ὲ ֟  

ӥ₮ΐӊ ̆ Ḥ ֟Ҭ 3

ӥ Ȃ
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Ḥ Ḥ 100% Ⱳ ԅ ₮ Ȃ

ӥ₮ΐӊ ̆ Ḡ Ҋ Ṣ ᵩ ҹ 5ַᾝȂ 

Ὲ ╠ ’ ̆p

ȁ ֟ ṽ ᶏ ῏ ≠̆ ᴪ Ὲ ֟ ֟

ѿ Ȃ 

ȁῒז  

̂ѿ̃҉ Ὲ ᴇ ꜚ  

֜ Ὲ ֟ Ⱶ ’֟ ѿ Ὲ̆

’ ᴇ Ȃ ̆ ȁל ȁ ῤ

ȁל ᶫ ץ ᴪ ᴇ ̆

ȂҬ ├ ԍ ̆ ̆ ᴇ ꜚ

̆ ᴪ Ὲ ᴇṿȂ ӯῈ ╠ ᴇ

ꜚ ᾟ№ ԅ ̆ Ạ₮ ∞ Ȃ 

̂ԋ̃ῒז  

Ὲ Ҍ ȁ ȁ ῒזҌ Ҍ≠

Ȃ ӥ ̆Ὲ ῏ ̆ ȁ‰ Ὲ

’̆ Ȃ 
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ѿ  ֜  

ѿȁ ֜  

̂ѿ̃Ҭ ̆  

ҙ Ḥ ȇ2016 Ḥ ҙ Ὲ Ȉ̆ 2016 ῃ

ꜚ ⌠ 13.2ַ ̆ ‪ 5,054҆ ̕ ꜚ ⌠ 96.2

/ ֲ̆ 3.7 / ֲȂ ҙ Ḥ Ḥ Ὲ

̆Ҭ Ҭ̆ 2014 ȁ2015 2016 ₮

№≢ҹ 3.89ַ ȁ4.57ַ 5.22ַ Ȃ ῤ ̆ ῒ

ל Ȃ 

96.2%̆p ῃ Ḥ ֟ҙ

ץ ⇔ ̆ ף ץ̆ ȁ ҹȁ҈

ҹ └ ᴪ ₮ ץ ԈⱬȂ ̆ ╠

ῤ ľ Ŀף ľ  ĿȂף

Ҍֽ └ ̆ ꜚ Ӟ ┬ ѿ

Ȃᶛ 2014 2016 ̆ 2G⌠ 4G ̆ף

4G ₮ 2014 37.83% 2016 92.68%̆

ԅ ꜚ ꜚⱬȂҬ ԍ 2016 ∆ῃ ꜚԅ 5G

̆ ╠ ῀ ԋ Ȃ ̆ ꜚ ̆

ꜚ Ȃ 

̂ԋ̃T4-T6 ̆ҹᴰ Ҋ№ ҙⱵ ᶫ  

֟ Ҍ ̆D ѿ

҉ ⌠ԅ ҉ Ȃ ԍ ῤ T4-T6 ᵣ ̆

ғ ԍ ȁ ̆ ҉

ⱬ ȁ ҉ Ⱶ ⱬҌ Ȃ ̆T4-T6 ׅ Һ ᶭ

Ҋ ᵣ ̆ Ҋ ҉ᴨל ⱴ Ȃ 

̆ T4-T6 ̆ ⱳ ȁ
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ᴇᵝ Ӟ ̆ ╠ T1-T3

Ȃ 

Ḥᵬҹᴰ Ҋ ף ̆ ᴧ ᵣ ̆

ҍ ԅ ᵬ῏ ̆ ̆ ץ ᾧ

ұ Ҍ Ԉ ̆ΐ T4-T6 Ԉ ⱬȂ ԓ ̃ Ὲ
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҉ ᵬ ̆ ᴇ Ҍ̆ Ḥ ≠ ⱬ

ⱬ̆ᶏ҉ Ὲ № ⌠ Ȃ 

҈ȁ ֜  

̂ѿ̃ ֜ ‰ 

1ȁ҉ Ὲ ҹ ֜ ῤ ‗  

2017 3 22 ̆Ὲ ҂ Ԋᴪ ҈ ҈ ᴪ ԅȇ

Ḥ ᴍ Ὲ ᴍ ӯ ֟ תּ ῏ ֜ Ȉ

֜ ῏Ԋ Ȃ 

2017 4 28 ̆Ὲ ҂ Ԋᴪ ҈ Έ ᴪ ԅ ֜

ӥ ῒ ῏Ԋ Ȃ 

2ȁ Ὲ ҹ ֜ ῤ ‗  

2017 3 22 ̆ Ḥ қᴪ̆ ῒ Ḥ

30% ҉ Ὲ ῏Ԋ Ȃ 

3ȁ֜ ȁ ҹ ֜ ῤ ‗  

2017 3 17 ̆ Ԋᴪ ҈ ῇ ҳ ᴪ ̆

ԅȇ῏ԍ Ὲ ҍ 2017 ȈȂ 

2017 3 22 ̆ қᴪ̆ ԅ ῒ Ḥ 30%

҉ Ὲ ֜ ῏ Ԋ Ȃ 

2017 3 22 ̆ ≠ ԊⱵ ᴩֲ ף ↔ ԅ ‗

̆ ҍ Ȃ 

2017 3 22 ̆ ⇔ ԊⱵ ᴩֲ ֟₮ΐ ‗ ̆

ҍ Ȃ 

2017 3 22 ̆ ԊⱵ ᴩֲ↔ ₮ΐ ‗ ̆ ҍ

Ȃ 
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̂ԋ̃ ֜ ‰ ‰ 

1ȁ҉ Ὲ қ ᴪ ֜ ̕ 

2ȁҬ ᴪ ‰ ֜ Ԋ Ȃ 

҉ ‰ ץ̆‰ ῏ ‰ ‰ ̆

Ҍ Ȃ ҉ ‰ ‰ Ȃ 

ȁ ֜ ΐᵣ  

̂ѿ̃ ֜  

֜ №ҹ ᴍ ӯ ֟ҍּת ңҩ №̔ 

1ȁ ᴍ ӯ ֟ 

֜ Ҭ̆҉ Ὲ Ὲ ᴍ ӯῒ Ḥ

30% Ȃ ᵀ ‰ 2017 1 31 ̆ Ḥ 30% ᵀṿ

ҹ 106,037.83҆ᾝȂ ֜ ̆ ֟ ֜ ᴇ ҹ 106,000.00҆ᾝȂ 

֜ ╠ ҉̆ Ὲ Ḥ 70% ̆ Ḥҹ҉ Ὲ

Ὲ Ȃ ᴍ ӯ ֟ ̆ Ḥ ҹ҉ Ὲ ῃ Ὲ Ȃ 

2ȁּת  

֜ Ҭ̆҉ Ὲ ȁ ≠ ȁ ⇔ ȁ 4

ᴍּת תּ̆ Ҍ 106,000.00҆ᾝ Ҍ̆

֟֜ ᴇ 100%Ȃ 

תּ ֜ ῃ̆ ԍ Ὲ

Ȃ 

תּ ץ ᴍ ӯ ֟ҹ╠ ᴆ̆p ᴍ ӯ ֟Ҍ

תּץ ⱳ ҹ╠ ̆ תּ ⱳҍ Ҍ

ᴍ ӯ ֟ ҹ Ȃ 

̂ԋ̃ ᴍ ӯ ֟  
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1ȁ ᴍ ȁ ṿ ҉  

ᴍ ӯ ֟ ⅞ ҹ̆ ῤ҉ ֲ ̂A ̃̆

ṿֲ 1.00ᾝ̆ ֜ ֜ ҉ Ȃ 

2ȁ  

ᴍ ӯ ֟ ҹ Ὲ Ȃ 

3ȁ ᴇ ҍ ᴇ ↕ 

҉ Ὲ ᴍ ӯ ֟ № ᴇ ȇ Ⱳ Ȉ Ȃ

ȇ Ⱳ Ȉ ̆҉ Ὲ ᴍ ᴇ Ҍ ᵞԍ ᴇ

90%Ȃ ᴇҹ ᴍ ӯ ֟ Ԋᴪ‗ Ὲ ╠20ҩ֜ ȁ

60ҩ֜ 120ҩ֜ Ὲ ֜ ᴇӊѿȂ 

҉ Ὲ ᴇ ‰ ╠ 20ҩ֜ ȁ60ҩ֜ ȁ120ҩ֜ ֜

ᴇΐᵣ ’ Ҋ ̔ 

֜ ᴇ  ֜ ᴇ̂ᾝ/ ̃ ֜ ᴇ¦90%̂ᾝ/ ̃ 

ᴇ ‰ ╠ 20ҩ֜ ᴇ 
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╠҉ Ὲ № ≠ қ

ᴍ ᶛ῍֣Ȃ 

8ȁ ֟  

ᵀ ‰ Ḥ 30% ֜◓ ̆ Ḥ ҉ Ὲ

֣ Ȃ Ḥ Ԏ ↕̆ ֜ ╠ ᶛ ̆

ץ ҉ Ὲ Ԏ Ȃΐᵣ ễ ҉ Ὲ ΐ ׆├

ҙ ᴪ ԊⱵ ԍ̆ Ḥ 30% ֜◓ Έ ҩ ᵬ ῤ

Ȃ ֜◓ ҹ 15 ̂ 15 ̃ӊ╠̆↕ ‰ ҹ҉

̕ ֜◓ ҹ 15 ӊ ̆↕ ‰ ҹ Ȃ 

̂҈̃ ᴍּת  

1ȁ ᴍ ȁ ṿ ҉  

⅞ ̆ҹ ῤ҉ ֲ ̂A ̃̆

ṿֲ 1.00ᾝ̆ ֜ ֜ ҉ Ȃ 

2ȁ  

ҹ ȁ ≠ ȁ ⇔ ȁ Ὲ

Ȃ 

3ȁ ᴇ ҍ ᴇ ↕ 

תּ № ᴇ ȇ҉ Ὲ ├ Ⱳ Ȉ

῏ ̆ ᴇ ‰ ҹ Ὲ ̆ ᴇ

ᴇ ‰ ╠ 20ҩ֜ Ὲ ֜ ᴇ 90%Ȃ 

╠20ҩ֜ Ὲ ֜ ᴇ̗ ╠ 20ҩ֜ Ὲ

֜ / ╠ 20ҩ֜ Ὲ ֜ Ȃ 

ᴇ ‰ ̆҉ Ὲ ȁ

Ὲ ȁ Ԋ ̆↕ ᴇ ᵬ ̆

ᴍ Ӟ ӊ Ȃ 
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4ȁ  

ᴍּת ᴍ Ҍ 11,000.00 ҆ תּ̆

Ҍ 106,000.00 ҆ᾝ̆Ҍ ᴍ ӯ ֟֜

100%Ȃ ԍ ᴇ ‰ ҹ ̆ΐᵣ ᴇ ꜚ

ᴍ ᵬ ̆ ᴍ תּ= /

ᴇ Ȃ 

҉ Ὲ ҍ ȇ ᴍ Ȉ ῒ ᾟ

̆ ᴍּת תּ ΐᵣ ’ Ҋ̔ 

 ̂҆ᾝ̃ ᴍ҉ ̂ ̃ 

 35,000.00 36,320,754 

≠  24,000.00 24,905,660 

⇔  30,000.00 31,132,077 

 17,000.00 17,641,509 

 106,000.00 110,000,000 

5ȁ ҉ Ὲ ᴍ
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Ὲ ȁ ≠ ȁ ⇔ ȁ Ὲ ᴍּת

Ҍ 106,000.00҆ᾝȂҹ ̆ ҉ Ὲ

≠ ⱬ ⱬ̆ תּ ̆

ῃ ԍ Ὲ ̆ΐᵣ ’ Ҋ ̔ 

 
 

 

̂҆ᾝ̃ 

⅞ᶏ תּ

̂҆

ᾝ̃ 

תּ

ᶛ 

1 
Ḥ Ὲ Ḥ

 
11,465 11,465 10.82% 

2 
ҹᵣ Ғ ῃ

 
60,138 43,184 40.74% 

3 

ȁ ѿᵣ

(VLT)

 

56,263 49,351 46.56% 

4 
ט ֜ ῏Ҭ׃

 
2,000 2,000 1.89% 

 129,866 106,000 100.00% 

תּ Ҍ ҉ №̆ Ὲ ץ

‗Ȃ ᴍ ӯ ֟Ҍתּץ ⱳ ҹ╠ ̆ תּ

ⱳҍ Ҍ ᴍ ӯ ֟ ҹ Ȃ 

̂ ̃ҙ ễ  

֜ Ҭ̆֜ ֟ ῏ ≠ ’ ԅ ̆

ҍ҉ Ὲ ԅȇ ≠ ễ Ȉ ῒ ᾟ ̆ ῏ Ҋ̔ 

1ȁҙ  

֜ ҙ ≠ ễ ҹ̆ ֟֜◓ ҈ҩᴪ

̂ ֜◓ ̃̆ 2017 ȁ2018 ȁ2019 Ȃ

ԍ 2017 12 31 ӊ ̆ҙ ≠ ễ Ȃ 

҉ Ὲ ҍ֜ ȇ ≠ ễ Ȉ ῒ ᾟ ̆

ᵀ ֟ԍҙ ῤ ‪≠ ӗץ Ḥ ᶛ

№≢Ҍᵞԍ 15,824.88҆ᾝȁ23,172.76҆ᾝȁ30,580.34҆ᾝȂ 

֜ Ҭ ᵀ ֟̆ Ḥ ꜚȁ ȁ
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⇔ ȁ ȁ ȁ ֤ ̆ ҉ 6 Ὲ ᴇ

ṿ ᵀ ᵬҹ ᴇᶭ Ȃ Ḥҍ҉ 6 Ὲ

Ҋ ̔ 
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ᵀ ֟ 2017 ≠  2018 ≠  2019 ≠

2019 
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ȇ ᴍ ӯ ֟ Ȉ ῒ ᾟ

̆ ԍῒ ҉ Ὲ ᴍ ‟ ȁ └ ῒז └

Ҍ ̆ ҉ Ὲ ᴍ ׆ ῒ ᴍҌ ץ

ῃ ễӈⱵ ↕̆ ╠ ᴋᵥ ’Ҋ̆ ᴍҌ

ễ ץ̆№ ễȂ 

ᴍ ễ ↕̆ № ᴍ ҉ Ὲ № ≠

ᵬ ̆ Ὲ ҹ̔ 

= ễ╠ ≠¦ ễ ᴍ Ȃ 

6ȁ ᴍ ҍ  

ᴍ ễ ҉̆ Ὲ ȇҒ Ȉ

₮ΐ ҈ ҩ ᵬ ῤ̆ ΐ ├ ῏ҙⱵ ᴪ ԊⱵ

ễ ᴍ ̆ ҉ Ὲ ᴍ⅞ ҉

Ὲ Ԋᴪ Ғ ̆ № ᴍҌ֣ ‗ ӞҌ֣

≠№ ̆ Ҋץ ̔ 

ễ ᴍ ҉̆ Ὲ ңҩ ῤ

ᴍ Ԋ қ ᴪȂ Ԋ қ ᴪ ̆

҉ Ὲ ῤץ ᴇ 1.00 ᾝ ᴇ Ғ Ҭ ῃ ᴍ

ԇץ ̕ қ ᴪ ᴍ ↕̆҉ Ὲ қ

ᴪ‗ Ὲ ҩ֜ ῤӥ ̆ ⌠ ԓҩ֜

ῤ ԍ҉ ᴍ ҉ Ὲ қ ᴪ

Ύ ῒז қ ҉̆ Ὲ ῒז қ ῒ ᴍ ҉ Ὲ

ᴍ ᴍ ᶛ ᴍȂ 

ῤ ễ̆↕҉ Ὲ ȇҒ Ȉ

ῤӥ ễ Ȃ ⌠҉ Ὲ

ԋ ῤ ץ ῒ ễ ѿ ῀҉ Ὲ

Ȃ 
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ԓȁ ֜ Ҍ ֟  
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ȇ҉ ↕Ȉ ̆ ֜ ҹ҉ Ὲ ῏ ̕ 

3ȁ ֜ ╠̆֜ ҍ҉ Ὲ Һ Ҋ῏ ῏ ̔ 

̂1̃҉ Ὲ Ԋ Ὶ 17.28% ᴍ̕ 

̂2 ҉̃ Ὲ ◐ Ԋ Ὶ Ⱶ◐ Ҥ 11.16%

̆ ᵬҹ ⇔ȁ ᴩֲ ≠ҙ └ֲ └

31.68% ̆ └ 42.84% ̆ғ Ὶᴋ Ԋ ȁ

Ȃ ̆Ҥ ҹ └ֲ̕ 

̂3̃҉ Ὲ ◐ ᴍȂ 

4ȁ Ҭ̆ ҹ҉ Ὲ ҉ץ5% қ̆

≠ ҹ҉ Ὲ ҉ץ5% қҬ Ҋ ᴑҙȂ 

҉̆ ֜ ῏ ֜ Ȃ 

̂ԋ̃῏ ‗  

ԍ ֜ ῏ ֜ ̆ ȇ Ⱳ Ȉ ȇ҉ ↕Ȉ̆ Ὲ

Ԋᴪ ֜ ῏Ԋ ̆̓͂ Ԋ ‗̆ ῏Ԋ ῏

Ԋ ‗ ȂῈ қ ᴪ ֜ ῏Ԋ ̆̓͂ қ

‗̆ ῏Ԋ ῏ қ ‗ Ȃ 

ῇȁ ֜ ҉ Ὲ №  

̂ѿ̃ ֜ ҉ Ὲ №  

ӥ₮ΐӊ ̆҉ Ὲ ҹ 958,818,992 ̆ ֜

֟֜ ᴇ̆҉ Ὲ ⅞ 100,473,933 ԍ

ӯ ֟Ȃ ԍ ᴇ ‰ ҹ Ὲ ΐ̆ᵣ

ᴇ ꜚ ᴍ ᵬ Ẋ̆

ᴍ ҍ ᴍ ӯ ֟ ̆ 100,473,933 ̆↕

ᴍ ӯ ֟ תּ ╠ Ὲ Ҋ ̔ 

ᵝ̔  
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қ 

֜ ╠ 

֜  
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31 ȁ2016 12 31 Һ Ⱶ ’ Ҋ̔ 

 

2017 1 31 /2017 1  2016 12 31 /2016  

 

̂֜ ╠̃ 

 

̂֜ ̃ 

 

̂֜ ╠̃ 

 

̂֜ ̃ 

ꜚ  0.98 0.98 1.11 1.11 

ꜚ  0.58 0.58 0.70 0.70 

֟ ṽ  82.04% 82.04% 77.86% 77.86% 

 5.32 5.32 59.63 59.63 

 1.16 1.16 9.62 9.62 

≠  2.17% 2.17% 4.36% 4.36% 

‪≠  -1.67% -1.67% 0.79% 0.79% 

‪ ֟  -2.20% -2.59% 10.48% 11.24% 

̂ᾝ/ ̃ -0.05 -0.06 0.24 0.25 

1̔ ԍ Ὲ ‪≠ ץ ֜ ҉ Ὲ

̂Ҍ ̃ ₮̕ 

2̔2017 1 ̆╧ ԅ — Ȃ 

ԍ ֜ ҉ Ὲ Ҋ Ὲ қ Ҍ̆

̆ ֜ ֽ̆ ҉ Ὲ ֟ ṽ Ҭ ԍ Ὲ

ȁ ≠ Ҭ ԍ Ὲ ‪≠ ̆ ễṽ ⱬȁ

ⱬȁ ≠ ⱬ Ȃ ҉ Ὲ ̆ ֜ ҉

Ὲ 2016 ‪ ֟ ⌠ 2̕017 1 ԍҺ

֟ ᴇ ȁ ⱴ ‰ ᶏ̆ ‪

֟ ҹ Ȃ 
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ԋ  ҉ Ὲ ’ 

ѿȁῈ ’ 

Ὲ  Ḥ ᴍ Ὲ  

 ҙ ᴍ Ὲ  

ѿ ᴪḤ ף  91360700158312266X 

ף ֲ  

Ύ  94,690.1092ֲ҆  

 1997 11 07  

ף├  000829 

҉  ├֜  
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ᴍ Ὲ ̂ ̃A Ȉ̂ [1997]461 ̃ ‰̆

ҙ ᴪῈ ῤ҉ ῤ ̂A ̃ Ȃ ҉ ̆ ֲ

Έ Һᵣץῒ ᴪ ԊⱵ ₮ΐ ȇ ҙ ᴍ Ὲ

̂ ̃ ֟ ᵀ ӥȈ̂ [97] ᴪ 59 ̃ ‪ ֟ 7,504.93҆ᾝ

῀ ҙ̆‪ ֟ 66.62% ᶛ 5,000.00 ҆ ̆ ᴍ

66.67%Ȃ ᴪῈ ֲ 2,500.00҆ ̂ Ὲ 250.00

҆ ̃̆ 33.33%Ȃ 

1997 10 24 ̆ ᴪ ԊⱵ ҙ ₮ ’ ԅ

₮ΐȇ Ȉ̂ ᴪ [1997] 13 ̃̆ 1997 10

24 ҙ Ύ ҹֲ 7,500.00҆ᾝȂ1997 11 7 ̆

ҙ ⌠ Ύ ҹ 3600001131226 ᴑҙ ֲ ҙ

Ȃ1997 12 2 ̆ ҙ ֜ ֜ Ȃ 

ҙ ҙ ’ Ҋ̔ 

 қ  ̂҆ ̃ ᶛ̂%̃ 

1 ֟  3,475.40 46.34 

2 Ӌ ֟  602.93 8.04 

3 ֟  488.40 6.51 

4 Ḥү ֟  426.95 5.69 

5 ֟  6.33 0.08 

6 ῒז қ 2,500.00 33.33 

 7,500.00 100.00 

ֲ ȁ ῾ №≢ 2,430.55҆ ҍ 1,044.84҆ ̆

֟ ᶏ ̕ ֲ Ӌ 602.93 ҆ ̆

Ӌ ֟ ᶏ ̕ ֲ

488.40҆ ̆ ֟ ᶏ ̕ ֲ
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Ὲ 99 Ȉ̂ [1999]10 Ȃ̃2000 1 16

̆ Ҭ ᴪȇ῏ԍ ҙ ᴍ Ὲ Ȉ̂ Ὲ

[2000]1 ̃ ‰̆ ҙץ 1998 7,500.00҆ ҹ ̆

10 3 ᶛ ῃᵣ қ Ȃ ҹ 750.00҆ ̆ῃ

ҹ ᴪῈᴧ қ ̆ қ Ȃ

8,250.00҆ Ȃ Ḥᴪ ԊⱵ Ὲ ҙ ’ ԅ

₮ΐȇ Ȉ̂ ᴪ ̂2000̃ 006 ̃̆ 2000 3

25 ҙ Ύ ҹֲ 8,250.00҆ᾝȂ 

ҙ ’ Ҋ̔ 

 қ  ̂҆ ̃ ᶛ̂%̃ 

1 ֟  3,475.40 42.13 

2 Ӌ ֟  602.93 7.31 

3 ֟  488.40 5.92 

4 Ḥү ֟  426.95 5.18 

5 ֟  6.33 0.08 

6 ῒז қ 3,250.00 39.39 

 8,250.00 100.00 

̔1998 12 24 ̆ Ⱶ ȇ῏ԍ Ȉ

̂ ₱[1998]114 ̃ ‰ ̆‗ ̆№≢

Ȃ 

̂҈̃2000 5 ̆ ѿ ᴍ  

֟ ľ ᴑ [2000]5
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 қ  ̂҆ ̃ ᶛ̂%̃ 
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 қ  ̂҆ ̃ ᶛ̂%̃ 

6 ῒז қ 6,204.55 39.39 

 15,750.00 100.00 

̂ԓ̃2001 12 ̆ ԋ ᴍ  

2001 12 ̆ ֲ ȇ῏ԍ ҙ ᴍ Ὲ

Ȉ̂ [2001]268 ȁ̃ȇ ῏ԍ ҙ ᴍ Ὲ

№ ῏ Ȉ̂ ᴑ[2001]855 ̃ ‰̆

[2001 ] 94 ̆ ֟ ȁ

Ӌ ֟ ȁ ֟ ȁḤү ֟ №≢

1,747.47҆ ȁ1,151.04҆ ȁ932.40҆ ȁ815.09҆ ῍ 4,646.00

҆ Ҭ Ὲ ̕ ̆ ֟

1,473.00҆ Ḥ ᴍ Ὲ ̆ ֟

1,994.70҆ ֤ Ḥ Ὲ Ȃ

҉ץ̆ ҹ ֲ Ȃ ̆ ҙ

Ҋ̔ 

 қ  ̂҆ ̃ ᶛ̂%̃ 

1 Ҭ Ὲ  4,646.00 29.50 

2 ֤ Ḥ Ὲ  1,994.70 12.66 

3 Ḥ ᴍ Ὲ  1,473.00 9.35 

4 ֟  1,431.75 9.09 

5 ῒז қ 6,204.55 39.39 

 15,750.00 100.00 

̔ ȇ῏ԍ ȅ ᴑҙ └ ᵬ Ȇ Ȉ̂ ₱[2008]

15 ̃ ᴆ ̆ ‰̆“Ҭ Ὲ ”ԍ 2010

12 31 ҹ“Ҭ Ὲ ”Ȃ 

̂Έ̃2003 1 ̆ ֟ ̆ ӯ Ḥ 70%  

2003 1 19 ̆ ҙ ҈ Ԋᴪ ҂ ᴪ ץ̆

24,255҆ᾝ№≢ Ҭ Ὲ Ḥ̂ ҹ“

Ḥ Ὲ ”̃51% ȁ ҙῈ Ḥ

Ὲ 9% ⇔ҙ Ὲ Ḥ Ὲ 10%
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2006 6 22 ̆ ֲ [2006]55 ȁ Ⱶ ֟

ᴪ ֟ [2006]814 ‰̆ ֟

Ὲ ῒ ҙῃ ᴍ̆῍ 2,290.80҆ Ȃ 

2006 6 30 ̆ ₱[2006] 1 ȁ Ⱶ

֟ ᴪ ֟ [2006]819 ‰̆Ҭ Ὲ

Ҭ Ὲ ῒ ҙ № ᴍ̆̓̀ 3,024.00҆ Ȃ 

ҙ ’ Ҋ̔ 

 қ  ̂҆ ̃ ᶛ̂%̃ 

1 Ҭ Ὲ  4,409.60 17.50 

2 ֤ Ḥ Ὲ  3,191.52 12.66 

3 Ҭ Ὲ  3,024.00 12.00 

4 Ḥ ᴍ Ὲ  2,356.80 9.35 

5 Ὲ  2,290.80 9.09 

6 ῒז қ 9,927.28 39.39 

 25,200.00 100.00 

̂Ӝ̃2006 9 ̆ №  

2006 8 7 ̆ Ⱶ ֟ ᴪҊ ȇ῏ԍ

ҙ ᴍ Ὲ № ῏ ₱Ȉ̂ ֟ [2006]950 ̃̆ ‰

ҙ № Ȃ2006 8 14 ̆ ҙ № ῏

қᴪ ȇ ҙ ᴍ Ὲ № ȈȂ №

̆ Ҍ ̆ қ 10 2.6 ᴍȂ2006 9

5 ̆ қ ᴇ ᴍ҉ Ȃ 

ҙ № Ҋ̔ 

 қ  ̂҆ ̃ ᶛ̂%̃ 

1 Ҭ Ὲ  3,664.38 14.54 

2 ֤ Ḥ Ὲ  2,652.16 10.52 

3 Ҭ Ὲ  2,512.94 9.97 

4 Ḥ ᴍ Ὲ  1,958.50 7.77 

5 Ὲ  1,903.66 7.55 
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 қ  ̂҆ ̃ ᶛ̂%̃ 

6 ῒז қ 12,508.36 49.65 

 25,200.00 100.00 

̂ ̃2007 2 ̆ ҙ ҹ  

2007 2 1 ̆ ȇᴑҙ ‰ ӥȈ̂̂ ̃

ῤ [2007] 85 ̃ ‰̆ Ὲ “ ҙ ᴍ Ὲ

” ҹ“ Ḥ ᴍ Ὲ ”Ȃ2007 3 3 ̆ ҙ 2006

қ ᴪ ȇ Ὲ Ȉ̆ Ὲ ҹ“ Ḥ

ᴍ Ὲ ”Ȃ2007 3 15 ̆ ⌠

ҙ Ȃ 

̂ ѿ̃2007 3 ̆ ԋ ҈ Ὲ  

2007 3 3 ̆ 2006 қ ᴪ 2006 ≠ №

Ὲ ‗̆ ץ 2006 12 31 25,200.00҆

ҹ ̆ ῃᵣ қ 10 9 ̆῍ 22,680.00҆ ̕ ῃ

ᵣ қ 10 1 ̆῍ 25,200.00҆ Ȃ 

2007 5 17 ̆ ẫḤ ᴪ ԊⱵ

Ὲ ’ ԅ ₮ΐȇ Ȉ̂ Ḥ ̂2007̃

014 ̃̆ 2007 4 4
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̂ ԋ̃2007 7 ̆ Ὲ ᴍ 

2007 7 25 ̆ Ҭ ᴪȇ῏ԍ ‰ Ḥ ᴍ Ὲ

Ὲ Ȉ̂ [2007]201 ̃ ‰̆ ץ Ὲ

2,405.00҆ ֲ Ȃ 

2007 8 7 ̆ ẫḤ ᴪ ԊⱵ Ὲ

ᴍ ’ ԅ ₮ΐȇ Ȉ̂ Ḥ ̂2007̃ 035 ̃̆

2007 8 6 Ύ ҹֲ 52,805.00҆ᾝȂ 

Ὲ ᴍ ’ Ҋ̔ 

 қ  ̂҆ ̃ ᶛ̂%̃ 

1 Ҭ Ὲ  7,328.76 13.88 

2 ֤ Ḥ Ὲ  5,304.31 10.05 

3 Ҭ Ὲ  5,025.89 9.52 

4 Ḥ ᴍ Ὲ  3,917.00 7.42 

5 Ὲ  3,807.31 7.21 

6 ῒז қ 27,421.73 

� ¦ � � 9 ‘ � L � ¦ 6 � ¦ � � 1 � � ¦ � � 1 � � D À � ¦ � � 1 � � D À � ¦ � � 1 � � D À
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 қ  ̂҆ ̃ ᶛ̂%̃ 

2 ֤ Ḥ Ὲ  9,547.76 10.05 

3 Ҭ Ὲ  9,046.60 9.52 

4 Ḥ ᴍ Ὲ  7,050.60 7.42 

5 Ὲ  6,853.17 7.21 

6 ῒז қ 49,359.11 51.92 

 95,049.00 100.00 

̂ ̃2009 5 ̆ԋ ᴪῈᴧ  

2008 11 17 ̆ 2008 ҈ ҳ қ ᴪ ȇ῏ԍ

Ὲ ᴪῈᴧ ᴍ Ȉ̆ ‗ ҉ Ὲ ֜ ץ Ҭ ᴇ

֜ № ᴪῈᴧ Ȃ ԍ 2009 5 17 ᴍ

ԋ׆῍̆ 358.89 ҆ ̆ ԍ 2009 6 11 ᴍ̆

2009 8 28 ̆ ᾝḤ ᴪ ԊⱵ Ὲ

’ ԅ ₮ΐȇ Ȉ̂ ᾝḤ ̂2009̃ 005 ̃̆

2009 8 26 Ύ ҹֲ 94,690.11҆ᾝȂ 

ԋ № ᴪῈᴧ ’ Ҋ̔ 

 қ  ̂҆ ̃ ᶛ̂%̃ 

1 
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ԅȇ῏ԍ └ ꞉ ⅞ ԇ Ȉȁȇ῏

ԍ ꞉ ԇ └ Ȉ Ȃ Ὲ Ԋᴪȁ қ ᴪ

꞉ Ὲ̆ 121 ꞉ ԇ῍ 1,324.21҆ └

̆ῒҬ ԇ 1,191.79҆ └ Ȃ ҉ ̆Ὲ Ԋᴪ

Ԋ ԅ Ȃ 

└ ԇ ҹ 2016 4 8 ̆ ԇ Ὲ

121 ꞉ ԇ 1,191.79 ҆ └ ̆ ԇᴇ ҹ

5.40ᾝ/ ̆ΐᵣ ᴍ ԇ ’ Ҋ ̔ 

 Ⱶ 
└

̂҆ ̃ 

ԇ └

ᶛ 

Ҥ  
◐ Ԋ ȁ Ⱶ◐

 
107.86 8.145% 

 ◐  10.90 0.823% 

 Ԋᴪ ӥ 58.83 4.443% 

 Ⱶ ֲ 
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ԅȇ῏ԍ № ꞉ ᵖ └ ȈȂ

ԍ ꞉ ȁ ´ȁ 3ֲ ̆ҌῬ ꞉ ᴆ̆

Ὲ ȇ └ ꞉ ⅞̂ Ȉ̃ ̆ ҉ ֲ

ᵖ └ ῍ 168,600 Ȃ 

2017 4 1 ̆Ὲ ҂ Ԋᴪ ҈ ̂ҳ ̃ᴪ ̆

ԅȇ῏ԍ Ҍ ᴆ ꞉ ᵖ └

ȈȂ ԍ ꞉ ֲ ᴇ ҹľCĿ̆ ᶛҹ 70%̆

Ὲ Ԋᴪ ̆ ῒ ᵖ └ Ȃ

ҹ 95,796 Ȃ 

ӥ₮ΐӊ ̆ ԍ҉ └ Ὲ̆ Ύ

ׅҹ 958,818,992ᾝȂ 

2ȁ 132.42҆ └ ԇ ’ 

2017 4 6 ̆Ὲ ҂ Ԋᴪ ҈ ԓ ̂ҳ ̃ᴪ ̆

ԅȇ῏ԍ ꞉ ԇ └ ꞉ ⅞ └ Ȉ̆

Ԋ ԅ ȁ ֤ ԊⱵ ₮ΐ

ӥ ̆ ҂ Ԋᴪ Ӝ ᴪ Ȃ ҉ ̆ 132.42

҆ └ ԇ ’ Ҋ ̔ 

 Ⱶ 
└

̂҆ ̃ 

ԇ └

ᶛ 

 Ԋ ȁ  81.31 6.14% 

Ὲ Ὲ ῃ Ὲ Ҭ

ֲ ȁ ҙⱵֲ ̂4ֲ̃ 
51.11 3.86% 

 132.42 10.00% 

ӥ₮ΐӊ ̆҉ 132.42 ҆ └ ԇ

Ҭ̆Ὲ Ύ ׅҹ 958,818,992ᾝȂ 

̂ Έ̃2017 1 ̆ ᴍ  

2016 11 22 ̆Ὲ ѿ қҬ Ὲ ҍ ԅȇ

ᴍ Ȉ̆ Ҭ Ὲ 131,917,569 ᴍ̆

ҹ 180,000.00҆ᾝȂῈ ԍ 2016 12 19 ⌠Ҭ
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Ὲ ╠̆ ᴍ Ԋ Ҭ ֲ ῍ ̂ ₱[2016]6

Ȃ̃ 

҉ ᴍ ԍ 2016 12 30 ̆ ԍ 2017 1 3

⌠Ҭ ├ Ὲ ₮ΐ ȇ ├ ӥȈȂ ᴍ

̆Ὲ қ ’ Ҋ̔ 

 қ  ̂҆ ̃ ᶛ̂%̃ 

1 Ὲ  13,191.76 13.76% 

2 Ҭ Ὲ  9,046.60 9.44% 

3 ֤ Ḥ Ὲ  8,630.00 9.00% 

4 Ὲ  6,467.17 6.74% 

5 Ҭ ֟ ᴋῈ  2,656.55 2.77% 

6 ῒז қ 55,889.82 58.29% 

 95,881.90 100.00% 

҈ȁ҉ Ὲ қ └ֲȁ ҈ ꜚ ’ 

̂ѿ̃Ὲ ҈ └ ꜚ ’ 

҈ ̆ Ҍ қ └ֲ̆ └ ꜚȂ 

̂ԋ̃҉ ץ ѿ └ ꜚ ’ 

2006 6 30 ̆ ľ ₱[2006] 1 Ŀȁ Ⱶ

ľ ֟ [2006]819 Ŀ ‰̆Ҭ Ὲ Ҭ

Ὲ ῒ ҙ № ᴍ̆῍ 3,024.00 ҆ Ȃ ̆

Ҭ Ὲ ᶛ 29.50%Ҋ 17.50%Ȃ 

2006 9 ̆ Ⱶ ̆҉ Ὲ № Ȃ №

̆Ҭ Ὲ ᶛҹ 14.54%Ȃ2007 7 ̆ Ὲ

2,405.00҆ ֲ Ҭ̆ Ὲ ᶛ ѿ ҹ 13.88%Ȃ 

2008 11 ̆Ὲ 358.89҆ ̆ ԍ 2009 6

ᴍ̆Ҭ Ὲ ᶛ ҹ 13.93%Ȃ 

2011 11 ̆Ὲ ԅ Έ Ԋᴪ ҽȂ ╠̆҉
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Ὲ ҉ץ5% қ№≢ҹҬ Ὲ ȁ ֤Ḥ ȁҬ ȁ ȁ

Ḥ ᴍ Ὲ Ҋץ̂ ľ Ḥ Ŀ̃ȂῈ Έ Ԋᴪ

’ Ҋ ̔ 

  ֲ̂ ֲ̃ 

1  Ԋᴪ 

2 Ҥ  Ԋᴪ 

3 
ᾣ 

̂ ᴋҬ Ὲ ȁ ף ֲ̃ 
Ҭ Ὲ  

4 
қ 

̂ ᴋ ֤Ḥ ◐ ̃ 
֤Ḥ  

5 
 שּׂ

̂ ᴋҬ ◐ ̃ 
Ҭ  

6 
 

̂ ᴋ Ḥ Ḥ ԋ ̃ 
Ḥ  

7 
 

̂ ᴋ ̃ 
 

8 ↔  Ԋᴪ 

9 ↔  Ԋᴪ 

10  Ԋᴪ 

11  Ԋᴪ 

2011 12 7 ̆Ὲ 2011 ѿ ҳ қ ᴪ ԅ҉ Ԋ

ᴪ ҽ Ȃ 

҉ ȁ Ԋᴪ ҽ Ҭ̆ Ὲ ҌῬ Ὲ └̆

Ὲ ҹҌ қ └ֲ Ȃ 

ȁ҉ Ὲ ҈ ֟ ’ 

Ὲ 2015 ҈ ҳ қ ᴪ ̆2016 3 ̆҉ Ὲ
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҉ ֟ Ҭ ῀ Ḥ Ὲ ῒ̆Һ ҙⱵ ̆

ᶫ ᴆ֟ ̆ ȁ ᴆȁ ᴆ

ᴆ֟ ץ̆ ⱵȂ Ḥ ῒ Ὲ ᶫ ȁ ᴆץ

Ⱶ ῤ ֟ ҍ Ⱶ̆ ᶭ ҙ Ҍ̆ ῏

֟ Ⱶ ̆֞ Ҍ ᶭ ῏ ҙ

Һ Ԋ╠ ‰ ‰ Ȃ 

̂ѿ̃ ’ 

2015 11 6 ̆҉ Ὲ ҂ Ԋᴪ ԋ ̂ҳ ̃ᴪ ̆

ԅȇ῏ԍῈ Ὲ Ḥ Ὲ ᴆ <

> < > ᾟ Ȉ ҍ ῏ Ȃ 

2015 12 14 ̆҉ Ὲ ҂ Ԋᴪ ҈ ̂ҳ ̃ᴪ ̆

ԅȇ῏ԍῈ ֟ ᴆ Ȉȁȇ῏ԍῈ ֟ ӯ

֜ Ȉ ҍ ῏ Ȃ 

2015 12 30 ̆҉ Ὲ 2015 ҈ ҳ қ ᴪ̆

ԅȇ῏ԍῈ ֟ ᴆ Ȉȁȇ῏ԍῈ ֟ ӯ֜

Ȉ ҍ
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 Ԋ  ῤ   ’ 

֦ ῒז  

֦ ҉ Ὲ

ᶫ ֜ ῏Ḥ Ḡ̆

ᶫ Ḥ ȁ‰  

  

֦ ῒז  

Ὲ ҈ Ⱶ ᴆ

Ẋ ̆

ҹ̆Ҍ ȁ ȁ

ȁ Ḡȁ ץ῏ ῒז ȁ

̆ ⌠  
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Έȁ ҈ Һ Ⱶ  

҉ Ὲ 2014 ȁ2015 2016 Ⱶ ẫᴪ

̆ №≢₮ΐ ҹ ẫ [2015]3-214 ȁ ẫ [2016]3-136 ẫ

[2017]3-118 ȂῈ ҈ Һ Ⱶ Ҋ̔ 

̂ѿ̃ ֟ ṽ Һ Ⱶ  

ᵝ̔҆ᾝ 

 
2016  

12 31  

2015  

12 31  

2014  

12
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 2016  2015  2014  

֟ ṽ  77.86% 79.39% 75.67% 

≠  4.36% 2.94% 
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҈  ֜ ’ 

Ὲ ᴍ ӯ ֟ ֜ ҹ ̆ ҹ ȁ

≠ ȁ ⇔ Ȃ 

ѿȁ ᴍ ӯ ֟֜ ’ 

̂ѿ̃ ’ 

Ὲ  ⇔ҙ ᴋῈ$ ! 
x  

�!
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 қ /  ₮ (҆ᾝ) ᶛ 

2  240.00 24.00% 

3 ᾣ 155.00 15.50% 

4 Ҥ  155.00 15.50% 

5  10.00 1.00% 

 1,000.00 100.00% 

3ȁ2001 11  

2001 10 16 ̆ қᴪ ‗ ̆ қ ᶛҌ

ⱴ Ύ ̆ Ύ 1,000҆ᾝ ⱴ 5,000҆ᾝȂ 

2001 10 25 ̆ Ҭ ᴪ ԊⱵ ₮ΐȇ Ȉ̂ ᴪ

̂2001̃ B277 ̃̆ ̔ 2001 10 25 ̆ ⌠ῃᵣ қ

Ύ ֲ 4,000҆ᾝ ̆ῒҬץ ₮ ֲ 4,000҆

ᾝȂ 

2001 11 15 ̆ ‰҉ Ԋ ̆

ҙ Ȃ 

̆ қ₮ ’ Ҋ̔ 

 қ /  ₮ (҆ᾝ) ᶛ 

1 ᴪ 2,200.00 44.00% 

2  1,200.00 24.00% 

3 ᾣ 775.00 15.50% 

4 Ҥ  775.00 15.50% 

5  50.00 1.00% 

 5,000.00 100.00% 

4ȁ2007 5 6 қ  

2007 5 25 ̆ қᴪ ‗ ̆ ᴪ ῒ 44%

Ὲ ̆ ᴇ ҹ 2,200҆ᾝȂ 

2007 5 28 ̆ ‰҉ Ԋ ̆

ҙ Ȃ 
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2007 5 31 ̆ қᴪ ‗ ̆

Ὲ ῒ 44% ᴪ̆ ᴇ ҹ 2200҆ᾝȂ 

2007 6 1 ̆ ‰҉ Ԋ ̆

ҙ Ȃ 

҉ ̆ Ȃ 

5ȁ2007 8  

2007 7 26 ̆ қᴪ ‗ ̆ қ

15,000 ҆ᾝ̆ῒҬ 1,945 ҆ᾝᵬҹ Ύ ̆ 13,055 ҆ᾝᵬ

ҹ Ὲ Ȃ 

2007 8 9 ̆ ҆ ᴪ ԊⱵ ₮ΐȇ Ȉ̂ ҆ (ῤ)

[2007]36 ̃̆ ̔ 2007 8 8 ̆ ⌠

15,000 ҆ᾝ̆ῒҬ̔ᵬҹ Ύ ҹ 1,945 ҆ᾝ̆ 13,055 ҆ᾝᵬ

ľ Ὲ - ᴇĿȂ 

2007 8 13 ̆ ‰҉ Ԋ ̆

ҙ Ȃ 

̆ қ₮ ’ Ҋ̔ 

 қ /  ₮ (҆ᾝ) ᶛ 

1 ᴪ 2,200.00 31.68% 

2  1,200.00 17.28% 

3 ᾣ 775.00 11.16% 

4 Ҥ  775.00 11.16% 

5  50.00 0.72% 

6  1,945.00 28.00% 

 6,945.00 100.00% 

6ȁ2016 2 қ  

2016 2 28 ̆ қᴪ ‗ ̆ ᴪ ῒ

1.37%ȁ30.31% №≢ ȁ ⇔Ȃ 
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2016 2 22 ̆ ᴪ№≢ҍ ȁ ⇔ ȇ ӥȈ̆

ῒ 1.37%ȁ30.31% №≢ ȁ ⇔̆ ᴇ

№≢ҹ 1ᾝȁ20,572҆ᾝȂ�¤20,572�820,572
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ԍ Ḥ ῤ ⅞ Ȉ ԅ ̆ ץ

̂1999̃ 128 ȇ Ҭ Ὲ ῃ Ὲ

Ḥ Ὲ ῤ Ȉ ‰ԅ Ḥľῤ

Ŀ Ȃ 

҉̆ ᴪ ᴆҊ ̆p ῒ

Ҍ ῃ ᴪȁ ᴪץ ῏ ̆ ≢

̆ ҹ қ̆ ᴪ Ҍ ᴪ῏ԍ

҉ Ὲ қ ̆ ̆ ᴪ Ȃ 

ԍ ᴪ ̆ ᴪҬ

῍ 7 ̆ ᴪ ᶛҹ 4.323%̆ ᶛҹ

1.37%̕ ᴪҬ ▼ᵩ 95.677% ᴍ ҹ ᴍ ̆

Ȃ ̆ҹ ᴪ ̆ᵬҹ

ץ ⇔̆ Ḥ ȂῒҬ̆

ᴪҬ 7 ᵬҹ ᴩֲҍ ᴩֲ ̆ ̆

ᴪ 1.37% ᴇ ҹ 1ᾝ ҍ̆╠ 7

ᶛѿ ̕ ᴪ ⇔ 30.31% ᴇ ץ

ᵀṿҹᶭ ̆ ᴇ 20,572҆ᾝȂ 

̂2̃῏ԍ ᴪ ᴇᶭ  91
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ֲ 1ᾝ ᴇ ῒ 1.37% Ȃ 

2016 2 18 ̆ ⇔ ῃᵣ ᴩֲᴪ ‗ ̆ ֲץ

20572҆ᾝ ᵬᴇ ᴪ 30.31% Ȃ 

2016 2 18 ̆ ῃᵣ ᴩֲᴪ ‗ ̆ ֲץ

1ᾝ ᵬᴇ ᴪ 1.37% Ȃ 

2016 2 18 ̆ қᴪ ‗ ̆ ᴪ ῒ

31.68% ԇץ ῒ̆Ҭ 1.37% ῒ̆Ҭ 30.31% ⇔Ȃ

̆ Ԋ ̆ ᴪ№≢ҍ ⇔ ԅȇ Ȉ̆

1.37% ᴇ ҹ 1 ᾝ̕ ⇔ 30.31%

ᴇ ҹ 20572҆ᾝȂ 

2016 2 22 ̆ ֟ ֜ ᴪ№≢ҍ ⇔

╠ ȇ Ȉ ԅ Ȃ 

ᴪ₮ΐ ȇ῏ԍ ᴪ Ȉ̆ ᴪҍ҉

ᴪ ᴪ ԅ ̆ ᴪ ̆

ᴪ 2002 ҌῬ ᴑҙ ᴪ Ȃ ̆ ᴪ

ῒ Ԋ ῤ ‗ ̆ ᴪ Ȃ 

ᴪ Ԋ ̆ ᴪ ₮ΐ ̔ ᴪ

31.68% ⇔ ӊ╠̆ ֲ

῏ ’̆ ֲ ̆ Ҍ ̕

ֲ ҬҌ ף ף ’Ȃ 

̂҈̃ └ ’ 

ӥ₮ΐӊ ̆ Ҋ̔ 
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҉ Ҥ̆ 11.16%
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 ᴩֲ /  ᴩֲ  ₮ (҆ᾝ) ₮ ᶛ 

4  ᴩֲ 110.30 0.54% 

5 
≠

ᴩᴑҙ̂ ᴩ̃ 
ᴩֲ 3,001.00 14.59% 

 20,574.00 100.00% 
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̂2̃  

 ᴩֲ /  ᴩֲ  ₮ (҆ᾝ) ₮ ᶛ 

1 ≠ҙ Ὲ  ᴩֲ 0.01 0.0105% 

2  ᴩֲ 27.00 28.39% 

3  ᴩֲ 17.80 18.72% 

4  ᴩֲ 12.00 12.62% 

5  ᴩֲ 10.90 11.46% 

6  ᴩֲ 10.45 10.99% 

7  ᴩֲ 9.35 9.83% 

8  ᴩֲ 7.60 7.99% 

 95.11 100.00% 

4ȁ ≠ҙ Ὲ  

̂1̃ ’ 

̂2̃  

 қ /  ₮ (҆ᾝ) ₮ ᶛ 

1 Ҥ  100.00 100.00% 

 100.00 100.00% 

5ȁ ≠ ᴩᴑҙ̂ ᴩ̃ 

̂1̃ ’ 

‰ ꜚ̃ 

Ὲ  ≠ҙ Ὲ  

ᴑҙ  ᴋῈ ̂ ֲ ̃ 

ᵟ  Ҭ 1002 35 3514  

ף ֲ Ҥ  

Ύ  100҆ 

 2016 2 17  

ѿ ᴪḤ ף  91440300360009500A 

 
ῐⱲ ҙ̂ΐᵣ ̃̕ ȁ ȁ

ȁᴑҙ ȁ Ⱶ ̂Ҍ └ Ȃ̃ 

Ὲ  ≠ ᴩᴑҙ̂ ᴩ̃ 
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̂2̃  

 ᴩֲ /  ᴩֲ  ₮ (҆ᾝ) ₮ ᶛ 

1 
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 ᴩֲ /  ᴩֲ  ₮ (҆ᾝ) ₮ ᶛ 

25  ᴩֲ 15.63 0.52% 

26 ᴯ ᴩֲ 48.85 1.63% 

27 ԍ₇  ᴩֲ 9.77 0.33% 

28 ↔֦֦ ᴩֲ 4.89 0.16% 
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ӥ₮ΐӊ ̆ Ḥ 30% ̆ ῒזῈ

’ Ҋ̔ 

 Ὲ  ᶛ Һ ҙⱵ 

1 
ꜚ

Ὲ  
45% 
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2ȁ ’ 

̂1̃ ’ 

ԍ 2004 9 ľץ [2004]223 Ŀ ȇ῏

ԍ Ὲ ‗ Ȉ ‰̆ ᴑҙĺĺ

Ὲ ȁ Ὲ Ὲ ҉

ᴋῈ Ȃ2004 10 ̆ ‰ԅ ̆

ԅ Ύ ҹ 4403011155595 ȇᴑҙ ֲ ҙ Ȉ̆ Ύ 40ַ

ᾝ̆ ҙ ҹ 50 Ȃ 

̂2̃ ’ 

2006 5 5 ץ ʀ
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 Ὲ  ᶛ Һ ҙⱵ 

2 Ὲ  44.26%  

3 Ὲ  33.69% Ḡ 

4 
Ҭ ᴑҙḤ Ḡ

Ὲ  
65% Ḡ 

5 
֟̂ ̃ ᴍ

Ὲ  
63.55% ֟  

6 
̂ ̃

Ὲ  
100% ֟  

7 ֟ Ὲ  100% 
 

8 
ҙ ̂ ̃ ᴍ

Ὲ  
63.82% ֟  

9 ̂ ̃ ᴍ Ὲ  46.21% Ẓᾣ ȁ ֟  

10 Ḥ Ὲ  100% Ḥ  

11 ̂ ̃ ᴍ Ὲ  99.76%  

12 Ὲ  100% Ῑ  

13 Ḡ̂ ̃ Ὲ  100% ֟  

14 Ὲ  100% 
Ὲ ȁ

 

15 Ὲ  100% ȁ ᵣ  

16 Ҭ Ὲ  100%  

17 Ὲ  100% ҙ  

18 Ḡ Ὲ  100% 
Ḡ ̆

 

19 Ὲ  100% ҙ  

20 Ὲ  100%  

21 Ὲ  100% Ⱶ 

22 ֲ ֜ ⱵҬ Ὲ  100% ֲ ᶫ Ḥ Ⱶ 

23 
Ὲ ⱵҬ

Ὲ  
100% Ὲ  

24 ᴪ Ҭ ᴋῈ  100% Ⱳᴪ  

25 Ὲ  100% ֟ҙ  

26 Ὲ  100%  

27 ᴍ Ὲ  60% ȁ ȁ  

28 ҙ Ὲ  100% ҙ  
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 Ὲ  ᶛ Һ ҙⱵ 

29 Ⱶ ⅞ Ὲ  100% 

⅞ ̆ ̂

ȁ ȁ

ȁ ̃ 

30 ᵣ Ҭ Ὲ  100% ᵣ  

31 ҙ Ὲ  100% ҙ ȁ ҙ ȁ  

32 
֜ ⅞ Ҭ

Ὲ  
100% 

֜ ⅞ȁ ⅞ҍ

ȁ ֜  

33 ֟ ҙ ḱ  100%  

34 Ὲ  100% Ⱶ 

5ȁҺ ҙⱵ ’ 

Һ ҙⱵҹ ҍ ȁ ҍ ̆

ῐ֟ҙ ҍ ⱵȂ 

6ȁ ң Ⱶ  

2015 Ⱶ ẫᴪ ԊⱵ ₮ΐԅľ ẫ

[2016]3- �¤



Ḥ ᴍ Ὲ               ᴍ ӯ ֟ תּ ῏ ֜ ӥ̂ ̃ 

106 

̂ԋ̃ ≠ ΐᵣ ’ 

1ȁ ’ 

2ȁ ≠ ’ 

̂1̃ ≠  

2017 1 19 ̆ ᾝ ҙҍ ԅȇ ᴩ Ȉ̆ ῍ ₮

≠ ȂῒҬ̆ ᾝ ҙᵬҹ ᴩֲ̆ ₮ 10 ҆ᾝ̆

ᵬҹ ᴩֲ̆ ₮ 490҆ᾝȂ 

2017 1 22 ̆ ≠ ԅȇ ҙ Ȉ̆ ≠

‰ Ȃ 

≠ ׂ̆ ᴩֲ₮ ₮ ᶛ ’ Ҋ̔ 

 қ /  ᴩֲ  ₮ ̂҆ᾝ̃ ᶛ 

1 ᾝ ҙ ᴩֲ 10.00 2.00% 

2  ᴩֲ 
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ᾝ ҙ ҹ ᾝ ⇔̕ ᾝ ⇔ȁ №≢ ≠ 470

҆ᾝȁ23,030҆ᾝȂ ̆ ᾝ ⇔ȁ ҉ ’̆ ԅȇ

≠ ᴑҙ ᴩᴑҙ̂ ᴩ̃ ᴩ ȈȂ 

2017 4 6 ̆ ≠ ҉ ᴩֲ Ԋ ₮ΐ

ȇ ̂
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≠ ᴩֲȁ ᴩֲ ̆ ≠ Ҭ

└ ᴑҙȂ 

̂2̃Ҭ ’ 

ŵҬ ’ 

Ὲ  Ҭ Ὲ  

ᴑҙ  ῒז ᴋῈ  

Ύ  ֤ ῏ ῇ 1 1 ĺV354 

ף ֲ ᵥ  



Ḥ ᴍ Ὲ               ᴍ ӯ ֟ תּ ῏ ֜ ӥ̂ ̃ 

109 

ŶҬ ’ 

Ҭ └╠̆ Ҭ Ὲ Ҋ ῃ └ᴑҙ̆ Ҭ

῾ҙ қ Ὲ ̆ ԍ 1988 4 4 ̆ ȇᴑҙ ֲ ҙ Ȉ̂

‰ ̔ ᵣ 1988 231 Ȃ̃ Ҭ Ὲ ľ [2002] 077

Ŀȁľ [2002] 091 Ŀ ᴆ̆Ҭ ῾ҙ қ Ὲ ᵣ └ҹ

ᴋῈ ̆ Ҭ ̆ ԍ 2003 3 18 Ύ ̆∆

Ύ ҹ 5,000҆ᾝֲ ̆ῒҬ қ ᶛ Ҋ ̔ 

 қ  ₮ ̂҆ᾝ̃ ᶛ 

1 Ҭ Ὲ  1,000.00 20.00% 

2 Ҭ ⱬ Ὲ  750.00 15.00% 

3 ҙ Ὲ  1,000.00 20.00% 

4 Ὲ  1,000.00 20.00% 

5 ҙ Ὲ  750.00 15.00% 

6 ҙ Ὲ  500.00 10.00% 

 5,000.00 100.00% 

̔ ᶃ ҙ Ὲ ԍ 2003 9 15 ҹ ҙ Ὲ Ȃ �8�8�j
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 қ  ₮ ̂҆ᾝ̃ ᶛ 

1 Ҭ Ὲ  1,000.00 20.00% 

2 Ҭ ⱬ Ὲ  750.00 15.00% 

3 ҉ ᶃ ᴑҙ Ὲ  1,000.00 20.00% 

4 ֤ ᴯ ֟ Ὲ  1,000.00 20.00% 

5 ҙ Ὲ  1,000.00 20.00% 

6 ⇔ ῖᴑҙ ⅞ Ὲ  250.00 5.00% 

 5,000.00 



Ḥ ᴍ Ὲ               ᴍ ӯ ֟ תּ ῏ ֜ ӥ̂ ̃ 

111 

 қ  
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 қ  ₮ ̂҆ᾝ̃ ᶛ 

1 ҙ Ὲ  4,800.00 40.00% 

2 ҙ Ὲ  2,400.00 20.00% 

3 ҉ ᶃ ᴑҙ Ὲ  2,400.00 20.00% 

4 Ḥ Ὲ  1,200.00 10.00% 
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2012 8 ̆Ҭ қᴪ ԅ ̆

ҙ Ὲ ῒ 50% қ Ὲ ̆

ᴇ ҹ 10,000҆ᾝȂ҉ қ₮ ’ Ҋ̔ 

 қ  ₮ ̂҆ᾝ̃ ᶛ 

1 
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 қ  ₮ ̂҆ᾝ̃ ᶛ 

1 ҙ Ὲ  11,268.00 31.30% 

2 Ὲ  10,836.00 30.10% 

3 ᶃ Ὲ  13,896.00 38.60% 

 36,000.00 100.00% 

ŷҬ Һ ҙⱵ ’ 

Ҭ ╠ ѿ ץ ֟ ȁ ҹҺ ҙⱵ

ᴑҙȂ 

ŸҬ Ҋ ᴑҙ ’ 

Ҭ ₮ΐ ̆ ӥ₮ΐӊ ̆ ̆ῒҊ

ȁ Ὲ ’ Ҋ ̔ 

 Ὲ  
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 Ὲ  ᶛ Һ ҙⱵ 

ҙ ȁ ֟ҙȁ

ȁ ȁ Ῑ

ȁ ᴡ ԍѿᵣ

Ὲ  

15 ᴑҙ̂ ᴩ̃ 97.65%  

16 ҙ ᴍ Ὲ  35.53% Ғҙ └  

17 ֤ Ὲ  100%  
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ľ ᴑҙ ҹ ᴩֲ ₮ Ҍ̆ №

̆ӞҌ ҈ תּ ’ȂĿ 

8ȁ ≠ תּ  

≠ ȇ ᴩ Ȉ̆ ≠ Ҭ ῒ └ ᾝ

⇔ȁ ץ ₮ ᴩᴑҙ̆Ҍ תֲּז ̆

ῒ ῃᵣ ᴩֲ Һ‗ ̆ ֲ ῒ ֟Ȃ ̆

≠ Ҍ ԍȇ תּ Ⱳ Ȉȁȇ תּ ֲ

Ⱳ ̂ Ȉ̃ תּ ̆Ҍ ȇ תּ

Ⱳ Ȉȁȇ תּ ֲ Ⱳ ̂ Ȉ̃

῏ Ⱳ תּ ֲ ȁ Ȃ 

̂҈̃ ⇔ ΐᵣ ’ 

1ȁ ’ 

2ȁ ⇔ ’ 

̂1̃2015 9 ̆ ⇔  

2015 9 14 ̆ ⇔ҙҍ↔ ԅȇ ᴩ Ȉ̆ ῒҬ̆ ⇔ҙ

ᵬҹ ᴩֲ̆ ₮ 600҆ᾝ̆↔ ᵬҹ ᴩֲ̆ ₮ 400

҆ᾝȂ 

2015 9 14 ̆ ⇔ ԅȇ ҙ Ȉ̆

⇔ ‰ Ȃ 

Ὲ  ⇔ ᴩᴑҙ̂ ᴩ̃ 

ᴑҙ  ᴩᴑҙ 

Ύ  қ 37 3-110  

ԊⱵ ᴩֲ ֟ Ὲ ̂ ף ̔ ̃ 

Ύ  2015 9 14  

ѿ ᴪḤ ף  916590013580997627 

 

Ԋ׆ ҉ ᴑҙ ȁ Ὲ

҉ Ὲ ᴍȂ̂ ᶭ ‰ ̆ ῏

‰ ꜚ̃ 
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⇔ ̆ ᴩֲ₮ ₮ ᶛ ’ Ҋ̔ 

 қ /  ᴩֲ  ₮ ̂҆ᾝ̃ ᶛ 

1 ⇔ҙ ᴩֲ 600.00 60.00% 

2 ↔  ᴩֲ 400.00 40.00% 
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̂2̃ ԊⱵ ᴩֲ ’ 

⇔ ԊⱵ ᴩֲҹ ֟̆ ֟ ף ֲҹ Ȃ

֟ ’ Ҋ̔ 

̂3̃ └ֲ ’ 

ŵ ’ 

  ≢   Ҭ  

ᴍ  
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 ᴑҙ  ᶛ Һ ҙⱵ 

6 ⇔ҙ Ὲ  30.86%  

7 ẫ ᴑҙ̂ ᴩ̃ 14.08%  

8 
қ ⇔ҙ ᴩᴑҙ̂ ᴩᴑ

ҙ̃ 
4.85%  

9 ╠ Ὲ  4.82%  

4ȁ ⇔ Ҋ ᴑҙ ’ 

ӥ₮ΐӊ ̆ ⇔ ᴋᵥῈ Ȃ 

5ȁ ⇔ Һ ҙⱵ ’ 

⇔ ץ Һ ҙⱵҹ Ȃ 

6ȁ ⇔ ң Ⱶ   
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2ȁ ’ 

2016 3 4 ̆↔ ҍ ԅȇ ᴩ Ȉ̆ ῒҬ̆↔ ᵬҹ

ᴩֲ̆ ₮ 0.03 ҆ᾝ̆ ᵬҹ ᴩֲ̆ ₮ 2.97

҆ᾝȂ 

2016 3 4



Ḥ ᴍ Ὲ              
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ȇ ᴩ Ȉ̆ ↔ ȁ ץ ₮

ᴩᴑҙ Ҍ̆ תֲּז ῒ̆ ῃᵣ ᴩֲ Һ

‗ ̆ ֲ ῒ ֟Ȃ ̆
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 қ  ₮ ̂҆ᾝ̃ ᶛ 

1 ҙ Ὲ  11,268.00 31.30% 

2 Ὲ  10,836.00 30.10% 

3 ᶃ Ὲ  13,896.00 38.60% 

 36,000.00 100.00% 

Ҭ Ԋᴪ ᵥ ȁ ֦ 3 ֲ̆ Ԋҹ↔ ̆

ҹᵥ Ȃ 

3
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 қ  ₮ ̂҆ᾝ̃ ᶛ 

 500.00 100.00% 

Ὲ Ԋҹ↔ ̆‏ Ԋҹ ̆ ҹ

Ȃ 

̂ԋ̃῏ԍ֜ ӊ ץ ҍ҉ қ ѿ ꜚ῏  

֜ ’ Ҋ̔ 

1ȁ ҍ ȁ ҉ץ5% қ ѿ ꜚ῏  
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ꜚ῏  

ӥ₮ΐӊ ̆ ⇔ Ҋ ̔ 

 қ
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ᵬ ꜚ ̆ Ὲ Ԋ Ⱶ̆ΐᵣ ’ ҉ Ὲ 2017 3 20

ȇ῏ԍ Ԋ Ὲ ̂
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ȁ ≠ ȁ ⇔ ȁ Ҍ Ḥ

ֲȂ 
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 ֜ ’ 

ᴍ ӯ ֟ ֜ ҹ Ḥ 30% Ȃ Ҭ ᴪ

2012 10 26 ȇ҉ Ὲ ҙ№ Ȉ̂ 2012 ḱ ̃̆

Ḥ ҙⱵ ’̆ Ὲ ԍľF51 ҙĿ̕ ȇ ҙ№

Ȉ̂ GB/T4754-2011̃̆ Ὲ ԍľ51 ҙĿȂ 

῏ԍ֜ ΐᵣ ’ Ҋ̔ 

ѿȁ Ḥ ’ 

ԋȁ Ḥ  

̂ѿ̃1996 12 ̆ Ḥ  

1996 11 14 ̆ ҙȁҬ Ὲ ȇ Ḥ

Ὲ Ȉ̆ ῍ ₮ ̆ Ύ ҹֲ 200҆ᾝȂ 

1996 11 14 ̆ Ҭ ᴪ ԊⱵ ₮ΐȇ Ȉ( Ҭ ̂96̃

130 )̆ ̔ 1996 11 14 ̆ ⌠ῃᵣ қ

Ύ ֲ 200҆ᾝ ̆ῒҬץ ₮ ֲ 200҆ᾝȂ 

1996 12 2 ̆ ȇᴑҙ ֲ ҙ Ȉ̂ Ύ 2̔7929359-1

Ὲ  Ḥ Ὲ  

Ὲ  ᴋῈ  

ף ֲ  

Ύ  60,000ֲ҆  

 1996 12 02  

Ύ  Ҭ 1002 26  

Һ ⱲῈ  Ҭ 1002 26  

ѿ ᴪḤ ף  91440300279293591L 

 

Ḥ֟ Ⱶ̕ ῤ ̂Ҍ Ғ ȁҒ ȁҒ ̃̕

₮ ҙⱵ Ԋ׆̕ ֟ ̕ ֟ ̕ ֟Ḥ ̕

ҹ ᶫ Ⱶ̕ ҙ ̕ ҙ Ȃ ԋ ṿ ḤҙⱵ

Ҭ Ҭ ҙⱵ Ḥ ⱵҙⱵ̂ Ҍ Ḥ Ⱶ ԑ

Ḥ Ⱶ̃̕ ꜚ Ḥ ҙⱵȂ
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̆ ̔ N22476 Ȃ̃ 

ҹ̔ 

 қ /  ₮ ̂҆ᾝ̃ ₮ (҆ᾝ) ᶛ 

1 ҙ 140.00 140.00 70.00% 

2 Ҭ Ὲ  60.00 60.00 30.00% 

 200.00 200.00 100.00% 

̂ԋ̃2000 6 ̆ ҙ 40%  

1999 12 1 ̆ Ҭ ᴪ ԊⱵ ₮ΐȇ ֟ ᵀ ӥȈ̂ Ҭ

̂1999̃ 029A ̃ ᵀ̔ ‪ ֟ 1,164.62҆ᾝ̂ ᵀ ‰

̔1999 9 30 Ȃ̃ 

2000 5 24 ̆Ҭ Ὲ
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2000 6 25 ̆Ҭ Ὲ Ҭ Ὲ ₮ΐԅȇ῏ԍ Ҭ

Ὲ Ḥ Ὲ Ȉ̆ Ҭ

Ὲ ҙ 21% ̆ɰ Ҭ ᴪ ԊⱵ

Ҭ ̂1999̃ 029A ֟ ᵀ ӥ̆ ᴇҹֲ 244.57҆ᾝȂ 

2000 6 25 ̆ қᴪ ‗ ̆ ҉ Ԋ Ȃ

̆ ԅȇ ȈȂ 

2000 7 31 ̆ ‰҉ Ԋ ̆

ҙ Ȃ 

̆ қ₮ ’ Ҋ̔ 

 қ /  ₮ (҆ᾝ) ᶛ 

1 Ҭ Ὲ  102.00 51.00% 
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 қ /  ₮ (҆ᾝ) ᶛ 

1
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2003 6 18 ̆Ҭ ᴪ ᵬ ᴪ ҉

̆ ₮ΐԅȇ῏ԍ ҙ ᴍ Ὲ ֟ Ȉ̂

Ὲ [2003]20 Ȃ̃ 

2003 7 10 ̆ қᴪ ‗ ̆ қ ҉ץ

қᴪ‗ ̕ ḱ ץ ḱ Ὲ Ȃ 

2003 7 14 ̆ ‰҉ Ԋ ̆

ҙ Ȃ 

̆ қ₮ ’ Ҋ̔ 

 қ /  ₮ (҆ᾝ) ᶛ 

1 ᴍ 1,400.00 70.00% 

2  600.00 30.00% 

 2,000.00 100.00% 

̂Έ̃2007 8 ̆ 60,000҆ᾝ 

2007 7 10 ̆ қᴪ ‗ ̆ Ύ 2,000

҆ᾝֲ ⱴ 60,000҆ᾝֲ ȂῒҬ̆ ץ 49,000҆ᾝ

₮ Ҭ 40,600҆ᾝ̆ ץ 21,000҆ᾝ ₮ Ҭ 17,400

҆ᾝȂ ̆ қ ᶛҌ Ȃ ₮ Ҭ ₮ 12,000

҆ᾝ̆ ῀ Ὲ Ȃ ᶭ ḱ Ὲ Ȃ 

2007 8 14 ̆ ẫḤ ᴪ ԊⱵ ₮ΐȇ Ȉ̂ Ḥ

̂2007̃ 037 ̃̆ ̔ 2007 8 14 ̆ ⌠

ȁ Ύ ֲ ᴝַ ᾝ҆ן ̆ қץ

₮ 700,000,000.00ֲ ᾝȂῒҬ 580,000,000.00ֲ ᾝᵬҹ ̆

120,000,000.00ֲ ᾝ ῀ Ὲ Ȃ 

2007 8 16 ̆ ‰҉ Ԋ ̆

ҙ Ȃ 

̆ қ₮ ’ Ҋ̔ 

 қ /  ₮ (҆ᾝ) ᶛ 
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 қ /  ₮ (҆ᾝ) ᶛ 

1  42,000.00 70.00% 

2  18,000.00 30.00% 

 60,000.00 100.00% 

̔2007 8 13 ̆ ‰̆ Ḥ Ύ 4403011048555 ҹ

440301102773796̆ қľ ҙ ᴍ Ὲ Ŀ ҹľ Ḥ ᴍ

Ὲ ĿȂ 

̂҂̃2011 7 ̆ Ὲ ҹ Ḥ 

2011 7 20 ̆ қᴪ ‗ ̆ Ὲ ľ ҵ
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֜ ֟ ῤ ῏ Ȃ 

̂ ̃ ֟ ῒז  

ӥ₮ΐӊ ̆Ҍ Ḥ ῒז Ȃ 

̂ԓ̃҉ Ὲ ҍ ֟  

Ḥ ֲ Ҋ̔ 

 ֲ  

Ԋᴪ ̂ Ԋ ̃ȁҤ ̂◐ Ԋ ̃ȁ ȁ ȁ  

Ԋ  

 Ҥ  

֜ ╠ ҉̆ Ὲ Ḥ 70% ᵬ̆ҹ қ ҍῒ

̆ ῒ ῀ ῤȂ ֜ ̆҉ Ὲ

Ḥ 100% ̆Ҍ ֟ ’Ȃ 

̂Έ̃ ḤҺ Ҋ Ὲ  

ӥ₮ΐӊ ̆ ḤҺ Ҋ Ὲ Ҋ̔ 

ᵝ̔҆ᾝ 

 Ὲ Ύ  Ύ  
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 Ὲ Ύ  Ύ  ᶛ Һ ҙⱵ  

12 ꜚ Ḥ Ὲ  5,000.00 100.00% ҙⱵ 

13 ⇔  70,000.00 70.91% ҙⱵ 

14  100 70.91% ҙⱵ 

15  



Ḥ ᴍ Ὲ               ᴍ ӯ ֟ תּ ῏ ֜ ӥ̂ ̃ 

140 

Ҍ ᴋᵥ ȁḤ ֲזף ֞Ҍ ῒז≠

̆Ҍ ȁ └ Ȃ 

3ȁ ₱ ӊ ̆ Ὲ Ḥ ȁ ȁ

ᴋᵥ Ḡ Ӟ̆Ҍ ᴋᵥ ҉ ῏ ῏

῏ ȁ‟ ȁ └ ‗ ȁᴂ ץ ᴋᵥῒז

Ȃ ᶭ Ὲ ҍ ȇ ᴍ ӯ ֟

Ȉ ῒ ᾟ Ҍ Ȃ 

4ȁ ḤҌ ῏ ᶶ Ҭ

ᴪ ̕Ҍ ⌠ ̂ҍ ├ ῏ ̃

⅝Ԋ ȂĿ 

̂ԋ̃ῒז ’  

֜ ╠҉ Ὲ Ḥ 70% ̆ Ḥ Ȃ

֜ ҉ Ὲ ᴍ ӯ Ḥ 30% ̆

֜ ҉ Ὲ Ḥ 100% Ȃ 

ԍ ֜ ҹ҉ Ὲ Ὲ ῃ ̆ ֜

Ḥ қᴪ ȁץ ῒ қ қᴪ ̆ ֜

Ҍ ῒז қ ’̆ ֜ Ḥ

╠ ᴆȂ 

ԓȁ ḤҺ ҙⱵ ’ 

Ḥ ╠ᵬҹ҉ Ὲ Ὲ ̆ Ὲ Һ ҺᵣȂ ╠

֟ ҙⱵȁ ῏ ⱵҙⱵ Һҙ

̆ Һ ҙⱵ ҉ ᵈ₮ԅ ꜚԑ ҙⱵȁ ꜚ Ḥ

ҙⱵ ҙⱵ Ȃ 

ῤ̆ Ḥ ҙ ῀ ҙⱵ
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 ᶛ  ᶛ  ᶛ 

֟ ҙⱵ 396,599.69 97.87% 3,272,606.05 97.69% 4,207,515.23 99.06% 

ҙⱵ 2,381.77 0.59% 29,356.14 0.88% - - 

ꜚԑ ҙⱵ 2,906.62 0.72% 12,100.80 0.36% 10,155.01 0.24% 

ꜚ ҙⱵ 1,930.47 0.48% 19,484.05 0.58% 11,285.31 0.27% 

ῒזҙⱵ 1,395.50 0.34% 16,340.49 0.49% 18,567.08 0.44% 

 405,214.05 100% 3,349,887.53 100% 4,247,522.63 100% 

1̔ Ḥԍ 2016 3 Ḥ ̆ ῒ ῀ ̆ 2015 ľ

ҙⱵĿ ῏ ̆Ҋ ̕ 

2̔ῒזҙⱵҺ ҹ ҙⱵ Ȃ 

ῒҬ̆ ҙⱵҺ Ḥῃ Ὲ Ḥ ῒ Ὲ

̆ Ḥ 2016 ‪≠ Ḥ ‪≠ ᶛҹ 65.94%Ȃ 

̂ѿ̃Һ ҙⱵ  

1ȁ ֟ ҙⱵ  

Ḥ ῤ ᾢ Ⱶ ץ̆ Ⱶ

ᶫ Ȃ ȁ ȁ֟

ץ Ҍ ̆Ὲ ṿ№ Ⱶҹ ȁ ҹȁ҈ ȁ

№ ֟ Ȃ ḤҺ Ҋ ף

MONO ȁ ҹ HESR ҩ ȁⱳ ץ

ȁ ҹҹף ֟ ̆ҹ҈ ᶫ ץ ȁ

ҹҺ FD ̆ ҹҬ ꜚȁҬ Ḥ Ҭ

ᶫ ⱵȂ 

2ȁ ῏ ⱵҙⱵ  

Ḥ ╠ ῏ ⱵҙⱵ Һ̆ Ҋ ῃ Ὲ

Ḥ ̆ Ὲ ῤ Ԋ׆ ֜ ᴆ ҙⱵ Ὲ ӊѿ̆

֟ ᵣ ȁ ҙⱵ ΐ̆ ≠ ⱬ̆

Ҭ ԍ ᾢ ᵝȂ 

̂ԋ̃ ҙ ᵣ└ȁҺ  

1ȁ ֟ ҙ ’ 
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֟ ҙ ҙⱵ ҹ ̆ ҙῤ ᴑҙҺ Ҋ

ȁ҉ ̆ Һ ҍ҉ ҙⱵ ȁ ̆

Ғ ҙ ֟ҙ ȁ ᵣ Ȃᵖ ̆ ԍ ҙҍḤ ȁ

ȁῈ ̆ ꜚ Ḥ ֟└ ԅ ῏

⅞ȁ֟ҙ ȁ ‰ ̆ ᴪ ֟ ҙ

Ȃ 

2ȁ ῏ Ⱶ ҙ ’ 

Ḥ׆Ԋ ῏ ⱵҙⱵ Һ̆ Ⱶԍ

Ȃ ╠̆ ῃ ҙⱵ ᵬ̆ └

̆ ҙⱵ ᵬȂ

ҹ ҍᵣ ̆ ҹҬ Ҭ ᵣ Ҭ ң ̆

№≢ ԍ ᵣ Ȃ ᵣ Ҭ Ҭ ԍ

Ȃ№≢ ≠ ȁᵣ ҙⱵ ΐᵣ ᵬȂ 

╠̆ ҙ ҙ Ҋ ̔ 

 
ᴆ  

 
ᵝ Һ ῤ  

1 

└ ≠

ԑ

Ὲ  

2015 4
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ᴆ  

 
ᵝ Һ ῤ  

ҹ

ᵬ ῏

 

ΐᵣ ̆ ҙ ̆

̕ Ὲ

ᵝ̂ ҩֲ ≠̃ ԑ

ȁ  

5 

Ⱳ  

2014 4

 
 

ῃ ҙⱵ

ᵬ̆

ҙⱵ

ᵬ̕ ≠ ȁr

№≢ ῃ ≠ ȁr

ҙⱵ ѿ ⅞ȁ

ᵬ̕ ≠ ȁr

№≢

≠ ȁr ҙⱵ ΐᵣ

ᵬ 

6

� ^ 9 
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ҙ ᴧ ̆ ȁ ȁḤ

̆ ╠ ֟ Һ ᶭ Ḥȁ ȁҬ ῤ

ῃ № Ȃ ԍ҉ ῃ̆ ף №ᾟץ

ῒ ῃ ץ Ғҙ ֟ ȁ ȁ

Ⱶ ṿ Ⱶ̆ ҉ ֟ ȁ

ῃ Ȃ Ҋ ῃ̆ ף ץ №

Ẓ Ҍ ̆ ᶫҌ ̆ ᶫ Ԉⱬ ᴇ

̆ Ҋ ֟ ⱬ ҙ ᵬ ⱬ̆ ᵞ Ȃ 

҉̆ ╠ ֟ ҙῤ̆ ԅ ֟ȁ№ ȁ ȁ
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Ὲ Ḥ ̂ Ὲ ȁ ֤ ̃ ̆ ҙⱵ Һ ῤ

῏֟ ȁ Ⱶ Ҋ̔ 

̂1̃ ᴆ֟ ̆Һ ᴰ ȁῒז ̆ΐᵣ ’ Ҋ

̔ 

ŵᴰ  

≠  ᵣ  

 
   

Ŷῒז  

 

 

 

̂2̃ ᴆ ̆Һ ȁḤ ᴆ

ᴆ ȂῒҬ̆ ȁᾫ ȁ ȁ ⱳ ̆

ῒ ᴆ֟ ̕Ḥ ᴆҺ ᴆȁ № ᴆȁ Ḥᴑ

ҙ ȁῈᴧ ȁAPP ̆ Ҭ ȁ № ⱳ ̕

ᴆҺ ҍ ᴆ ֟ ᶏ Ȃ 

̂3̃ Ⱶ̆Һ ᴆ Ⱶȁ Ⱶң ̆

Ⱶᵣ Ⱶ ̂ⱲԊ ̃ Ḥ 7¦24 ⱵҬ

ң Ⱶ Ȃ ╠ Ḥ ῃ 14 ҩ ᴍ ⱲԊ ̆

Ⱶ №≢ ⱲԊ ȁ ḱҺ ȁ ᴆ ȁ

ȁ ᴆ Ⱶ ץ ᴆ ḱ ᵝȂ ҉ Ⱶᵣ ̆ Ḥ

ҹץ ᶫ ȁԊ ȁ ȁ ῤ

̆ Ғҙ ᴆ Ⱶֲ ץ ᴆ
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ᵬȂ 

̂ ̃Һ ҙⱵ  

1ȁ ֟ ҙⱵ  

Ḥᵬҹ ῤ Ḥ֟ ῃ № ӊѿ̆ ԍ ֟ҙ

Ҭ҉ ῒ̆҉ ҹ Ҋ̆ ҹ ȁ ȁ ̆

Ḥ ҙⱵ Ḥ֟ Ῥ Ҋ Ȃ 

Ḥҍ҉ ᵬ Ҍ ῒ̆ҙⱵ ҹᴰ№ץ ף ȁ

└ № ң ̆ Ҋ № Ҍ ̆ ץ ң ҙⱵ

ѿ №̆ № Һ ҙⱵ Ҋ̔ 

̂1̃ᴰ ף  

ŵᴰ №  

ᴰ № ҹᴰ ӈ҉ ף №̆ ҹᴰ ᴪ ̆

Ҋ№ ȂҙⱵ Ҋ ̔ 

 

Ŷ №  

Ҭ̆ ֟ҙ҉ Ҭ ҍᴰ № ѿ Ҋ̆ ҹ Ḥ ̆
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Ḥ ῒ Ҋ ף ֟ №Ὲ

ᶫ Ȃ Һ ҹ ҙⱵ ῀ ̆

ꜛ̆ ӯ ᴨ ꜚȂҙⱵ Ҋ ̔ 

 

̂2̃ └ №  

Ḥ ╠ ף № ҍ̆ ȁ ҹ

ԅ └ № Ȃ 

ŵ MONO  

MONO ҹ Ὲ ῤ ֟ ̆

ḤҺ ῒҬᾟ ף ̆ Ғ ̆ ᶫ ȁ

ⱵȂҙⱵ Ҋ̔ 
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Ŷ ҹ HESR  

Ḥᵬҹ ҹ Һ ף Һ̆ ꜛ ҹ Ғ

̆ ᶫ ȁ ⱵȂ ҹ Ғ ̆ῒ

ȁ Ḥ ȂҙⱵ Ҋ̔ 

 

2ȁ ῏ Ⱶ ҙⱵ  

Ḥ Ԋ׆╠ ῏ ⱵҙⱵ Һ̆ ῒῃ

Ὲ Ḥ ̂ Ὲ ȁ ֤ ̃ ̆ ҙⱵ Һ Ҋ̔ 

̂1̃ ҙⱵ  

Ḥ ̂ Ὲ ̃ Һ Ữד ̆Һ

⅞ └ ȁᶫ ҍ ᴇȁ ȁ ῀ ҍ ҩ҈ט

̔ 

ŵ ⅞ └ ĺĺ ╠̆ Ҭ ᴪ Ԋҙ ῒז ῏

̆ ⅞ҍ ᴍ ’̆ └Ҋ

⅞ ҈ҩ ꜚ ⅞̆ Ữד ꜚ ⅞ȁ

’̆ └ ⅞Ȃ 

Ŷᶫ ҍ ᴇĺĺ Ḥ ̂ Ὲ ̃ ῏Ԋҙ ῍ └ ԅ
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ȇᶫ ᵬҙ ȈȂ ᴆ ȁ ȁ ᴆ ȁ ᴆ

Ⱶ ֟ ᶫ ȁ ̆

Ҭ ̆Ҭ ̆ ҩ Ҥ ȇ ֟

ᵬҙ Ȉ Ȃ Ὲ̆ ᶭ ȇᶫ ᵬҙ Ȉ

Ȃ Ḥ ̂ Ὲ ̃ ԅȇᶫ ᵬҙ Ȉ̆ Ữד

ҩ ᶫ ȁᴇ ȁ֜ ȁ Ⱶ ̆

ᶫ № ̂AȁBȁCȁD ̃̆ ⱴ ҍ ȁᶫ

ȁᴇ AȁB ᴨ ᶫ ᵬ̆ C ᶫ ̆

ץ ̆ ԍ ȁ Ҍ D ᶫ ↕ԇץ

Ȃ ↕҉Ҍ ↓῀ ᶫ Ύ ᶫ Ȃ 

ŷ ȁ ῀ ҍ ĺĺט Ữד Һ ᴇ ᴇ

̆ ᶭ ⅞̆ ᾟ№ԅ ῏ ᴇ ל ᶫ

ΎҬ ῏ᶫ ᴇ ҍ̆ ᴇ ᴇ Ɔ ᶫ Ȃ
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̂3̃ ᴆ  

ᴆ ȁ ̆ Ḥ ̂ Ὲ ̃ ȁ ȁ╠

ȁ Ȃ № ȁ ȁ ץ̆

ѿҩ ᴍ ̆ ԋҩ ץ ᴍ ╠̆

APP ╠ ᴆ ̆ ᴆ Ȃ 

̂4̃ ҙⱵ  

Ḥ ̂ Ὲ ̃ Һ ҹ Ҭ ȁ ᵣ Ҭ Ȃ 

҉̆ Ḥ ̂ Ὲ ̃ ᶫ ᴆȁ ᴆ֟ ץ Ⱶ̆

῀ ȁ ᴆ ȁ ᴆ ȁ Ⱶ Ȃ

Ὲ ᶫ ȁ Ⱶ̆ ѿ ᶛᵬҹῒ

῀̕ ᴆ ֟ ᴇ ̕ ᴆ ᴇ ̕

Ⱶ ᶫ ᴆ ץ Ⱶ ᴇ Ȃ 

ᵣ ҉̆ ԍ ᵣ Ҭ ῃ ѿ ‰ ֜ ̆

Ḥ ̂ Ὲ ̃ ῤ ֽ ᶫ ᴆ ̆ ῀ ҹ
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ᴇ Ȃ Һ ҹ ῏

̆ ҍ Ȃ 

̂ԓ̃Һ ҙⱵ  

1ȁ ֟ ҙⱵ  

҉ ҙⱵ ץ ₮̆ Ḥ׆Ԋ ֟ ҙⱵҌ ȁ

֟ ̆ᴰ ף ȁ └ № Ҋ ȁ ȁ ≠

Ҋ̔ 

̂1̃ᴰ ף  

ŵ  

ᴰ ף Ҋ̆ Ḥ ’ ̆ ֟ץ

⅞ᴪ ᶫ ₮ ⅞ Ῥ̆ץ ᶫ ץ

̆ ѿ № Ȃ 

Ŷ  

ᴰ ף Ҋ̆ Ḥ ֟ ̆

Ҍ Ҭ Ȃ 

ŷ ≠  

ᴰ ף Ҋ̆ Ḥ ≠ Һ ץ ᴇҹҺ̆ ≠

Ȃ ֟ ᴇ Ḥ ̆

Ḥ Ҋ № ᴇ ̆ № ᴇ ̆ Ҋ №

֟ ᴇ ᶫḠᴇ Ḡ̆ᴇ ‖⁞ Ȃ

Ḥ Ҋ ѿ ̆ №Ḥ ғ֜

ԇѿ Ḥ ̆ ѿ ҹ 10-30 Ȃ 

̂2̃ └ №  

ŵ MONO  

A. ĺĺҺ ץ ᶫ ҍ̆ᶫ
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֟ ⅞ ₮ ⅞̆ ץ̆

ҹ Ȃ ץ Ḥ ̆ Ḥ

ᴍ ט ̆ ᴇ ѿ Ῥᵬ ̆

ҬҌῬ ᴇȂ ᴇ̆ ֟ ԇץ ᴇḠ̆ ҙⱵ

ֲ ד Ҭ ₮ ̆ ᴇ ᴇȂ 

B. —— ᴇ ’Ҋ̆ Ḥ₡Ṣ ֟

ⱬȁ ץ ’ Һ‗ №

ᴇ ץ ̆ ᴇ ’̆

֟ ≠ Ȃ 

C. ≠ ĺĺ Ḥ ꜛ T4-T6 MONO ̆

̆ ԇ Ȃ ᴪ Ḥ Ҋץ

̔ ᴇ̕ ꜛ ̆ ԇ

῏ ꞉ ̕ ԇ ꞉Ȃ 

Ŷ ҹ HESR  

A. ĺĺ Ḥ ҹ ץ̆

ҹ ҍ̆ ҹ ֟ ⅞ᴪ ң ₮

⅞̆ ץ̆ ҹ Ȃ ҹ ҙⱵ

Ȃ ᴇ ѿ ѿ ̆ Ҭ ᴇ

̆ ᴇ̆ ֟ ԇץ ᴇḠ̆ ҙⱵֲ ד Ҭ ₮

̆ ᴇ ᴇȂ 

B. ——֟ ᴇ ѿ Ȃ№ ᴇ ̆

ԇҊ ᶫḠᴇ Ḡ̆ᴇ ‖⁞ Ȃ Ḥ

ҹ ҙⱵ Ȃ 

C. ≠ —— ҙⱵ ≠ ҹ ҹ ᴇ ᵣ ̆ Ḥ

ץ ᴇ ץ̆ ҹ ̆ ѿ ᶛ ̆

Ḡ Ὲ ≠ Ȃ 

2ȁ ῏ ⱵҙⱵ  
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̂1̃  

Ḥ ̂ Ὲ ̃ Һ Ữד ̆

ISO9001 ̆└ ԅȇ ד ᵝ ᴋ Ȉȁȇ └ Ȉȁ

ȇ └ Ȉȁȇד └ Ȉȁȇᶫ ᵬҙ Ȉȁȇᶫ

ᵬҙ Ȉȁȇ ֟ ᵬҙ Ȉȁȇᶫ ҍט ᵬ

ҙ Ȉȁȇ ᵬҙ Ȉ ῏ └ Ȃῒ MRP ̆

Ữד Һ ᴇ ᴇ ̆ ᶭ ⅞̆

ᾟ№ԅ ῏ ᴇ ל ᶫ ΎҬ ῏ᶫ ᴇ ҍ̆

ᶫ ᵬ ̆ ᴇ ᴇ Ҭ ∞ ᴇ ̆

ᴨᴇ ᶫ Ȃ ⌠ ד ̆ ֟

IQC ̆ ԅ ‰̆

῀ ȁ ȁᶏ Ȃ Ữד ȇᶫ ҍט ᵬҙ Ȉ

ט ̆ ט ᵬ ̆ѿ ט Ȃ 

̂2̃ ֟  

Ḥ ̂ Ὲ ̃ᴰ ֟ ⱴ ҹҺ ֟ ̆ῒҍ

ⱴ Ὲ ᵣ ⱴ ץ̆ ᴆ ֟ ᴆⱴ ᴇ ̆

ΐᵣⱴ Ԋ ⱴ ₮ ֟ ̆ ⱴ

֟ȂῈ ᶫ ᴆץ ̆ ⱴ Ҭ Ȃ 

Ὲ Ҭ 12 ץ ’ Ҋ ל

̆ └Ҋѿ ⅞̆ ’ ⱴ ֟ ᵀȁֲ

Ȃΐᵣ ֟ Ҭ̆Ὲ ץ ֟ҹҺȁ ֟ҹ Ȃ ῏֟

ѿ ֜ ̆ ̕ᵣ ῏֟ ѿ ֜ ̆

Ȃ 

̂3̃ ֟ҙⱵ └ 

ῤ̆ Ḥ ̂ Ὲ ̃ Ὲ ῤ └ ȇ֟ └ Ȉȁ

ȇҌ └ Ȉȁȇ Ȉȁȇ₮ Ȉȁȇ Ȉ

ȇ ֟ Ȉ̆ ľץ ̆ Ḡ₮ ֟
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֟ ‰̆ Ŀҹ ҹ̆Ὲ Ȃ 

̂4̃ ≠ ҍ  

Ḥ ̂ Ὲ ̃ ᶫ ȁ ᴆץ Ⱶ

῀̆ №ҹ ҍ ̆ Ҍ ’Ҋ̆ Ḥ ̂

Ὲ ̃ Ҍ ≠ ҍ Ȃ 

ŵ Ҋ Ḥ ̂ Ὲ ̃ ≠ ҍ  

Ҋ̆ Ḥ ̂ Ὲ ̃ ҍ

ȁ ᴆץ Ⱶ ῀Ȃ ῀ҍ ֟ ֟

̆ᵬҹ≠ Ȃ 

Ҋ̆ ҍῈ №≢ ҍ Ȃ

Ȃ ѿ

̂ ̃ Ⱶ Ȃ 

Ŷ Ҋ Ḥ ̂ Ὲ ̃ ≠ ҍ  
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ῤ̆ Ḥ Ҭ ֟ ҙⱵ ∆ȁ ȁ

’ Ҋ̔ 

ᵝ̔҆  

 ֟ №  ∆     

2017 1  

 133.03 105.37 117.55 120.85 

ῒ181.22 19.31 11.99 188.53 ז 

 321.56 117.36 136.86 302.06 

2016  

 122.01 1,194.17 1,183.14 133.03 

ῒ188.53 139.27 142.42 185.38 ז 

 307.39 1,336.59 1,322.42 321.56 

2015  

 179.66 2,016.59 2,074.25 122.01 

ῒ185.38 266.41 392.66 59.14 ז 

 238.8 2,409.25 2,340.66 307.39 

̔҉ ҬľῒזĿҺ padȁ ȁ ᴆ ֟ Ȃ 
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ᵝ̔҆ᾝ 

  ᶫ   
ᶛ 

2017

1  

1 ̂҉ ̃ Ὲ  365,832.53 81.44% 

2 ҈ ̂Ҭ ̃ Ὲ
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҉ Ḥ
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ŷ ҙ ’ 

ԍ ҙ₮ ԅ╠ ᴨ ғל ᴨ

ῒז ̆ ῤ ף ⌠ ל ׆̆ ₮ᶫ

Ҭ Ȃ ╠ № ҙ ҉ Ὲ Ҭ ҍ̆ ḤҙⱵ ҹ

̂ ף 0̔02416.SZ̃̆ 2014 2015 ╠

ԓ ᶫ ’ Ҋ̔ 

2015 ╠ԓ ᶫ ’̔ 

ᵝ
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ῤ̆ Ḥ ̆ ᴨ ῒף
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3ȁ ֟ ’ 

ῤ̆ ḤҙⱵҺ ֟ ҙⱵȁ ῏

ⱵҙⱵ ץ̆ ֟ ҙⱵ ҉ ᵈ₮ ꜚԑ ȁ ꜚ

Ḥ ҙⱵȂ 

ῒҬ̆ ֟ ҙⱵ ᾟ№ ῒ ῃ

ץ Ғҙ ֟ ȁ ȁ Ⱶ ṿ Ⱶ̆ ҉

֟ ȁ ῃ ̆Ҍ ֟ Ȃ 

῏ ⱵҙⱵҺ Ὲ Ḥ ῒ̆Һ Ғ

ԍ֟ ⇔ ̆ ᴆ ץ֟ ⱴ ̆ ԍ ֟ Ὲ ̆

֞ ֟ Ȃ ῤ̆ῒ ⱴ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 ᵝ 
ⱴ  

2017 1  2016  

1 Ὲ  359 5,254 

2 Ὲ  360 2,570 

Ḥ Һ ᶭῈ ֟ ̆ ᶫ ֟ ⱬȁ

Ғҙ
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̂3̃№ ῀ ’ 

ң ̆ Ḥ ҙ ῀ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

ҙ ῀ ѿ  ԋ  ҈   

2016  979,570 703,639 721,275 945,404 

2015  
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    ҙ ῀ ᶛ 

 117,990.98 29.11% 

2016  

1 ֤֤қҕ Ὲ  454,643.58 13.57% 

2 ֤ Ὲ  87,414.86 2.61% 

3 Ḥ ̂҉ ̃ Ὲ  41,161.27 1.23% 

4 ῐ Ὲ  
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֟ №  
ᴇ  

2017 1  2016  

ῒז  1,132.79 992.29 

̂҂̃῏ԍ ḤҺ ҙⱵ ῒז ’  

ῤ̆ ḤҌ ֟ ’̆ ῏ ֟Ȃ 

ῤ̆ ḤҌ Ԋ׆ ȁ ҙⱵ ’̆Ҍ

ῃ ֟ȁ Ḡ ⌠ ’Ȃ 

Έȁ Ḥ ᴪ ᴪ ’ 

̂ѿ̃ Ⱶ └  

1ȁ └  

Ḥ Ⱶ ץ ҹ └ Ȃ 

2ȁ ⱬ ᴇ 

ḤҌ 12 ҩ ῤ Ẋ ֟

Ԋ ’Ȃ 

̂ԋ̃ ᴪ ҍᴪ ᵀ  

Ḥ ֟ ‰ ȁ ֟ ȁ

֟ ȁ ῀ ֜ Ԋ └ ԅΐᵣᴪ ᴪ ᵀ Ȃ

Ḥ ᴪ ᴪ ᵀ ’ Ҋ̔ 

1ȁ ѿ └Ҋ ѿ └Ҋᴑҙ ᴪ  

̂1̃ ѿ └Ҋᴑҙ ᴪ  

Ḥ ᴑҙ Ҭ ֟ ṽ̆ └

Ⱶ Ҭ ᴇṿ Ȃ Ḥ

└ Ⱶ Ҭ ᴇṿᴍ ҍ ט ᴇ ᴇṿ ᴍ

ṿ ̆ Ὲ ̕ Ὲ Ҍ ‖⁞ ̆ Ȃ 
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̂2̃ ѿ └Ҋᴑҙ ᴪ  

Ḥ ӯ ԍ Ҭ ӯ ‪ ֟Ὲ

ᾛᴇṿᴍ ̆ ҹ ̕ ԍ Ҭ ӯ

‪ ֟Ὲᾛᴇṿᴍ ̆ ᾢ ӯ ֟ȁ ṽ

ṽ Ὲᾛᴇṿץ ̆ ׅ ԍ Ҭ

ӯ ‪ ֟Ὲᾛᴇṿᴍ ̆ῒ ῀ Ȃ 

2ȁ Ⱶ └  

Ḥ ῒ └ Ὲ ῀ Ⱶ Ȃ Ⱶ

ץ Ḥ ῒ Ὲ Ⱶ ҹ ̆ ῒז ῏ ̆ Ḥ

ȇᴑҙᴪ ‰↕ 33 —— Ⱶ Ȉ └Ȃ 

3ȁ  

̂1
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‰  
ṿҍץ ҹḤ

ṿ Ȃ 

‰  
⁞ṿ ̆ ῒ ṿᵞԍῒ ᴇṿ

‰ Ȃ 

ȁ ≠ ȁ ῒז ̆ ῒ

ṿᵞԍῒ ᴇṿ ‰ Ȃ 

4ȁ  

̂1̃ №  

ꜚҬ ץ ₮ ֟ ȁ ֟ Ҭ

֟ ȁ ֟ ᶫꞋⱵ Ҭ ȁ Ҭҹ₮

ץ Ҭ Ȃ 

̂2̃ ₮ ᴇ  

ŵ ₮ ѿ ⱴ Ȃ 

Ŷ ̆ ֟

№ ῀ Ȃ 

̂3̃ ‪ṿ ᶭ  

֟ ṽ ̆ ҍ ‪ṿ ᵞ ̆ ҩ

ԍ ‪ṿ ᴇ‰ Ȃ ԍ₮ ̆ ֟

Ҭץ ᵀ ᴇ⁞ ᵀ ῏ ῒ

‪ṿ̕ ⱴ ̆ ֟ Ҭץ ֟ ֟ ᵀ

ᴇ⁞ ᵀ ȁT ῏

ῒ ‪ṿ̕ ֟ ṽ ̆ ѿ ҬӲ
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ŵᵞṿ ̆ ѿ Ȃ 

Ŷ ̆ ѿ Ȃ 

5ȁ  

̂1̃῍ └ȁ ∞  

῏ ῍ └̆ ғ ῏ ꜚ №

֣ └ ҍ ѿ ‗ ̆ ҹ῍ └Ȃ ᵝ Ⱶ

ҍ‗ ⱬ̆p Ҍ └ ҍῒז ѿ ῍ └ ֓

└ ̆ ҹ Ȃ 

̂2̃  

ŵ ѿ └Ҋ ᴑҙ ̆ ץ ט ȁ ֟ȁ

ṽⱵ ├ᵬҹ ᴇ ̆

└ Ⱶ Ҭ ᴇṿ ᴍ ᵬҹῒ∆ Ȃ

∆ ҍ ט ᴇ ᴇṿ ᴍ ṿ ӊ

Ὲ ̕ Ὲ Ҍ ‖⁞ ̆ Ȃ 

Ḥ ֜ № ѿ └Ҋᴑҙ ̆

∞ ԍľѿ ֜ ĿȂ ԍľѿ ֜ Ŀ ̆ ֜ ᵬҹѿ

└ ֜ ᴪ ȂҌ ԍľѿ ֜ Ŀ ̆ ̆

֣ ‪ ֟ └ Ⱶ Ҭ ᴇṿ ᴍ

∆ Ȃ ∆ ҍ̆ ⌠ ╠

ᴇṿⱴ҉ ѿ ᴍ ט ᴇ ᴇṿӊ ̆

Ὲ ̕ Ὲ Ҍ ‖⁞ ̆ Ȃ 

Ŷ ѿ └Ҋ ᴑҙ ̆ ӯ ט ᴇ Ὲᾛᴇ

ṿᵬҹῒ∆ Ȃ 

Ḥ ֜ № ѿ └Ҋᴑҙ

̆ №ҩ≢ Ⱶ Ⱶ ῏ᴪ ̔ 
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A. ֜ № Ὲ Ҧ └ ̆ғҌ ԍ“ѿ ֜

”  

Ҧ └ ӊ╠̆ ᴇ ҍ ֣ Ὲ ӯ

‪ ֟ᴍ ӊ ̆ Ὲ ̂ ᴇ̃̆

ᴇҌ ‖⁞ ̆‖⁞ Ȃ 

Ҧ Ὲ └ ̆ ԍ▼ᵩ ̆ ῒ Ҧ └ Ὲᾛᴇ

ṿ Ȃ ᴇҍ▼ᵩ Ὲᾛᴇṿӊ ⁞̆

ᶛ ֣ Ὲ ӯ ‪ ֟ ᴍ ӊ

̆ ῀Ҧ └ ̆ ‖⁞ Ȃҍ Ὲ

῏ ῒז ̆ Ҧ └ ҹ Ȃ 

B. ֜ № Ὲ Ҧ └ ғ̆ ԍ“ѿ ֜ ”

 

֜ ᵬҹѿ Ὲ Ҧ └ ֜ ᴪ Ȃᵖ ̆

Ҧ └ ӊ╠ ѿ ᴇ ҍ ֣ Ὲ ‪ ֟ᴍ

̆ Ⱶ Ҭ ҹῒז ̆ Ҧ └ ѿ ῀Ҧ

└ Ȃ 

6ȁ ֟ 

̂1̃ ֟ ᴆ 

֟ ҹ ֟ ȁ ᶫꞋⱵȁ₮ ̆ᶏ

ѿҩᴪ ֟Ȃ ֟ ≠ ῀ȁ

ԇץ Ȃ 

̂2̃ ֟  

≢  ( ) ṿ (%) (%) 

  20-30 3-5 3.17-4.85 

  5-15 3-5 6.33-19.4 

Ғ   5-15 3-5 6.33-19.4 

ΐ  5 3-5 19.0-19.4 
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≢  ( ) ṿ (%) (%) 

ῒז   5 3-5 19.0-19.4 

7ȁ ֟ 

̂1̃ ֟ ᶏ ȁҒ≠ Ғ≠ ̆ ∆

Ȃ 

̂2̃ᶏ ֟̆ ᶏ ῤ ҍ ֟ ῏

≠ ̆ ̆

Ȃΐᵣ Ҋ̔ 

 ( ) 

ᶏ  50 

ᴆ 5 

ᵬ  3 

ῒ3-5 ז 

ᶏ Ҍ ֟Ҍ ̆ Ḥ ҩᴪ

֟ ᶏ Ȃ 

̂3̃ῤ ₮̆ԍ ῀ Ȃῤ

₮̆ Ҋ↓ ᴆ ̆ ҹ ֟̔1̃

ᶏῒץ֟ ᶏ ₮ ҉ΐ ̕2̃ΐ

֟ ᶏ ₮ ̕3̃ ֟֟ ≠ ̆

֟ ֟ ֟ ֟ ̆ ֟ ῤ ᶏ

̆ ῒ ̕4̃ ȁ Ⱶ ῒז ץ̆

֟ ̆ ⱬᶏ ₮ ֟̕5̃ ԍ ֟

₮ Ȃ 

Ḥ⅞№ῤ ₮ ₮ ΐᵣ ‰  ̔

₮ ΐ̆ ⅞ ̆ ΐ Ҍ

Ȃ 

₮ ΐ̆ ΐ̆

֟ ᴆȂ ₮ Ҍ ᶏץ ᴪ ↕̆ ᵩ
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ῃ ῀ Ȃ 

8ȁ ῀ 

̂1̃ ῀ ↕ 

ŵ  

῀ Ҋ↓ ᴆ ԇץ A̔. ҉ Һ

B̕. ḤҌῬḠ ҍ ̆

ӞҌῬ ₮ └ C̕. ῀ D̕. ῏

≠ ῀̕E. ῏ Ȃ 

Ŷ ᶫꞋⱵ 

ᶫꞋⱵ֜ ֟ ṽ ᵀ ̂ ῀

ȁ ῏ ≠ ῀ȁ֜ ȁ

֜ Ҭ ̃̆ № ᶫꞋ

Ⱶ ῀̆ ᵀ ᶛ ᶫꞋⱵ֜

Ȃ ᶫꞋⱵ֜ ֟ ṽ Ҍ ᵀ ̆ ꞋⱵ

⌠ ễ̆ ꞋⱵ ᶫꞋⱵ ῀̆

ꞋⱵ ̕ ꞋⱵ Ҍ ⌠ ễ̆

ꞋⱵ ῀ ̆Ҍ ꞋⱵ ῀Ȃ 

ŷ ֟ᶏ  

֟ᶏ ῏ ≠ ῀ȁ ῀

̆ ֟ᶏ ῀Ȃ≠ ῀ ᶏֲז Ḥ

≠ ᶏ̕ ῀ ῏

Ȃ 

̂2̃ ῀ ΐᵣ  

ŵ № ῀̔ № ҙⱵΐᵣ ῀ ҹῈ

Ữד Ҋ ₮ ̆פ Ữד ₮ Ὲ

№ ῀̕ 
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̂2̃ └ №  

῏ └ № ῀ ѿ ̆ ↕ҹ̔ Ḥ

Ữד Ҋ ₮ ̆פ Ữד ₮

ῃ № ῀̕ ῀ ̆ № ᴇ

̆ ᴇḠ‖⁞ Ȃ 

̂3̃ ҉№  

҉№ ῀ ↕ҹ̔ ֟ ҙⱵΐᵣ ῀ ҹ

Ḥ Ữד Ҋ ₮ ̆פ Ữד

₮ № ῀̆ ῀ Ȃ 

ᵳ ῀ ↕ҹ̔ ҉№ ֜ ѿ ᶛ

ҹᵳ ῀Ȃ 

Ḥ ֟ ҙⱵ ҹ ῒ ֟ ̆ ᶫ

Ὲ ד ̆ ᴇ

Ȃ ₮ ѿ ⱴ Ȃ ֟ ṽ ̆ ҍ

‪ṿ ᵞ ̆ ҩ ԍ ‪ṿ ᴇ‰

Ȃ 

2016 8 ̆ Ḥ 81% ̆ ╠ ֟

ҙⱵ Һ ҹ ף № └ № Ȃ 

2
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̔ Ὲ ҍ ӯ Ḥ Ⱶ ץ

ᶫ ᵬҹ ᶭ Ȃ ⌠ ᵀ῀ ̆ ⌠

‖ ᵀ Ȃ 

̂ ̃ ᴪ ᴪ ᵀ  

1ȁ ᴪ  

Ḥ 2014 7 1 ԍ 2014 └ ȇᴑҙᴪ ‰↕

39 ——Ὲᾛᴇṿ Ȉȁȇᴑҙᴪ ‰↕ 40 —— Ȉȁȇᴑҙᴪ

‰↕ 41 —— ῒזҺᵣҬ Ȉ̆ ḱ ȇᴑҙᴪ ‰↕ 2

—— ȿ ȁȇᴑҙᴪ
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ᵝ̔҆ᾝ 

 2017 1  2016  2015  

ҙ ῀ 405,214.05 3,349,887.53 4,247,522.63 

≠  -6,152.66 13,874.61 -38,786.99 

‪≠  -6,596.43 18,995.77 -39,654.44 

ԍ Ὲ ‪≠  -6,527.53 20,732.78 -35,632.43 

ԍ

Ὲ ‪≠  
-6,596.40 13,940.61 -36,743.72 
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̃ ‪≠ ᶛ ⌠ 32.76%̆Һ Ҋץ ̔ŵ2016 ̆

Ḥ ѿ ᴨ ҙⱵ ̆ ԍ ȁ ╠Ԏ ҹҤ ≠╠

ȁ ӏ ẫ( ֤) ᴰ Ὲ ȁӏ ᴰ

̂҉ ̃ Ὲ Ὲ № ̆ 7,871.23҆ᾝ̕Ŷ

Ḥ 2016 ꜚ ֟ ‪ 661.82҆ᾝ̕ŷ

Ḥ 2016 ꜛ ҹ 583.45 ҆ᾝ̕Ÿ Ḥ 2016
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2017 1 13 ̆ Ḥҍ ⅞ ᴪ

ԅȇ ᶏ ₮ ӥ[ ̂2016̃8009 ]Ȉ̆

̆ ᶏ ᴇ ҹ 189,100.00҆ᾝȂ 2017 1 17 Ḥ

ט 50% ₮ ▼̆ᵩ 50% ԍ ӊ 1 ῤ ט Ȃ 

ӥ₮ΐӊ ̆ ₮ ט ̆ Ḥ

ᶏ Ȃ 

2ȁ ֤ Ԛ 14  

2010 11 11 ̆ ֤ ԋҬ ֲ ῤ Ὲ

֟̆ᶭ ȇҬ ֲ ῍ ֟ Ȉ ῏ ̆ᶭ Ȃ ῤ Ὲ

֟ ֲ ῤ Ὲ ῏ ֟ᶭ Ȃ 

2014 8 19 ̆ Ḥ ֤֟ ֜ ᶭ ̆ ᵝԍ

֤ Ԛ 14 ̂ ̃ ᶏ ̂ ҹ ῃ [95]

00323 ̃̆ ⅞ ̆ ᴇ Ҍ Ⱳ ₮

₮ ̆ ҍ ῤ Ὲ ֟ ֲ ԅȇ ֟֜

ȈȂ 

Ḥ ᶫ ֤ ⅞ ᴪԍ 2016 11 28

ȇ῏ԍ 05 PG-005-009ȁ103ȁ104ȁ113 ᵟ Ԋ

Ⱶ ễ ҹ ễ ₮ ҈ҩ₮ ᴪ Ȉ̆ ֤ ⅞

ᴪ ‗ ↕ Ḥᵬҹᵝԍ ֤

Ԛ 14 ̂ ̃῍ 1,350.40 ᶏ ҺᵣⱲ

₮ Ȃ 

ӥ₮ΐӊ ̆ ᶏ ╠ ԍ ᴇ ̆

ᴇ ̆ Ḥ ₮ ̆ ȇ

ᶏ ₮ Ȉ̆
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Ẋ ᶏ ᵀ̆ ᵀṿ



Ḥ ᴍ Ὲ               ᴍ ӯ ֟ תּ ῏ ֜ ӥ̂ ̃ 



Ḥ ᴍ Ὲ               ᴍ ӯ ֟ תּ ῏ ֜ ӥ̂ ̃ 

182 

 ֟  ᵝ  ̂ϒ̃  

21 X֤ 114042  -2 293 43.69 2013.06.24 

22 X֤ 114045  -2 295 43.69 2013.06.24 

23 23

295

 

295295295295
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 ӯ  ₮  /     
̂ϒ̃ 

1503  

҉ ң ֟ ῀ ľᴑҙֲ ᵟ Ŀ̆ ֟ ӥȂ

ȇ2008 ᴑҙֲ ᵟ Ⱳ Ȉ̆ ֲ ᵟ ֣

֟ ̆Ҍ ȁ ₮ ᴑҙץ ֲ ᵟȂ ╠̆҉ ң ֟

Ạ ̆ ӥҌᴪ ꜚȂ

ᵀҬ̆ ⌠҉ ң ֟ └ ᴆ ’̆ ץ

ᴇᵬҹ ᵀ Ȃ 

̂҈̃  

ӥ₮ΐӊ ̆ Ḥ Ὲ ’ Ҋ̔ 

  ₮   
̂ϒ̃ 

֟

/

ᴆ 

 

1 Ḥ Ҭ Ὲ  
Ҭ 1002

1 26  
1,841.11  

2017-1-1

2017-12-31 

2 Ḥ  
Ὲ  

52 6 506

ᾝ 

32.39  
2013-4-1

2019-3-31 

3 Ḥ  
֤қ

Ὲ Ὲ  

қ қ 35

J504 
14.50  

2014-6-14

2017-6-13 

4 ֤  
֤қ

Ὲ Ὲ  

қ қ 35

J402 
184.00  

2014-6-14

2017-6-13 

5 ֤  
֤қ

Ὲ Ὲ  

қ қ 35

J501 
14.50  

2014-6-14

2017-6-13 

6 ֤  

Ḥ ᴑ

ҙ Ⱶ

Ὲ  

⇔ ⇔ ⇔ҙ

4 ̂ ҕ 689

̃7 708ȁ709ȁ710ȁ711

 

421.50  
2016-6-4

2017-6-5 

7  қȁ  

ҍ

֜ ⇔

̂ԋ ̃қ 503/505 

184.28  
2017-1-1

2017-12-31 

8   
Ὲ

̂F5.8 ̃4C1-A 
234.40  

2014-11-1

2017-10-31 

9   

ҍ

֜ ⇔

̂ԋ ̃ 503 

692.73  
2014-5-16

2019-09-30 
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  ₮   
̂ϒ̃ 

֟

/

ᴆ 

 

10   

ҍ

֜ ⇔

̂ԋ ̃ 505 

360.46  
2014-5-16

2019-9-30 

11  Ԑ  12-1-201 46.80  
2017-1-1

2017-12-31 

12  
≠

Ҭ  

52

405  
40.10  

2017-1-1

2017-12-31 
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 ≠ֲ  Ύ  Ύ ≢   

1 Ḥ  13846955 38  2015-04-14 2025-04-13  

2 Ḥ  12440890 09  2015-03-21 2025-03-20  

3 Ḥ  1412807 38  2010-06-21 2020-06-20  

4 Ḥ  13650604 38  2015-04-21 2025-04-20  

5 Ḥ  17561664 38  2016-09-21 2026-09-20  

6 Ḥ  13487769 38  2015-03-07 2025-03-06  

7 Ḥ 
 

17554540 09  2016-09-21 2026-09-20  

8 Ḥ  13846983 38  2016-06-28 2026-06-27  

9 Ḥ  17419684 38  2016-09-14 2026-09-13  

10 Ḥ 
 

12440875 09  2015-08-21 2025-08-20  

11 Ḥ  17556651 38  2016-09-21 2026-09-20  

12 Ḥ  1518022 09  2011-02-07 2021-02-06  

13 Ḥ  1450527 09  2010-09-28 2020-09-27  

14 Ḥ  13487778 38  2015-03-07 2025-03-06  

15 Ḥ  17663990 09  2016-10-07 2026-10-06  

16 Ḥ  12440030 09  2014-09-21 2024-09-20  

17 Ḥ  17878235 09  2016-12-28 2026-12-27  

18 Ḥ  17093988 38  2016-08-21 2026-08-20  

19 Ḥ 
 

16896702 38  2016-07-07 2026-07-06 
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 ≠ֲ  Ύ  Ύ ≢   

24 Ḥ  17270101 35  2017-01-07 2027-01-06  

25 ꜚ  15586642 37  2016-02-28 2026-02-27  

26 ꜚ  15586440 35  2016-02-28 2026-02-27  

27 ꜚ  15586208A 09  2016-03-14 2026-03-13  

28 ꜚ  15665934 14  2015-12-28 2025-12-27  

29 ꜚ  15032069 42  2015-08-14 2025-08-13  

30 ꜚ  15586898 42  2016-02-28 2026-02-27  

31 ꜚ  15032078 42  2015-09-27 2025-09-26  

32 ꜚ  15586377 35  2016-02-28 2026-02-27  

33 ꜚ 
 

15586802 38  2015-12-14 2025-12-13  

34 ꜚ  15586272 09  2016-04-21 2026-04-20  

35 ꜚ  14078430 35  2015-07-28 2025-07-27  

36 ꜚ  15586664 37  2016-02-28

-
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 ≠ֲ  Ύ  Ύ ≢   

47 ꜚ 
 

18343598 35  2017-02-21 2027-02-20  

48 ꜚ  18677013 35  2017-01-28 2027-01-27  

49 ꜚ  7296217 35  2010-12-21 2020-12-20  

50 ꜚ  7299105 35  2010-11-14 2020-11-13  

51 ꜚ 
 

8254010 09  2011-06-14 2021-06-13  

52 ꜚ  7296277 42  2010-11-28 2020-11-27  

53 ꜚ 
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 ≠ֲ  Ύ  Ύ ≢   

70 ꜚ  7296428 09  2012-08-21 2022-08-20  

71 ꜚ 
 

7296263 
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 ≠ֲ  Ύ  Ύ ≢   

96 ӏ   15861992 38  2016-02-07 2026-02-



Ḥ ᴍ Ὲ               ᴍ ӯ ֟ תּ ῏ ֜ ӥ̂ ̃ 

190 

 ≠ֲ  Ύ  Ύ ≢  
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 ≠ֲ  Ύ  Ύ ≢   

142   11826020 09  2014-05-21 2024-05-20  

143   14454013 09  2015-06-07 2025-06-06  
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 Ғ≠  
Ғ≠

 
Ғ≠  

≠

ֲ 
  

43 
  

ZL201520600966.9 
 

2015-8-11  

44 
‖
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 ᴆ  ≠ֲ    
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 ᴆ  ≠ֲ    

32 ꜚ V1.0 ⇔  2013SR028218 2013-3-26  

33 ԍ Ҭ ᴆ V1.0 ⇔  2012SR123844 2012-12-13  

34 ԍ ᴆ V1.0 ⇔  2012SR123840 2012-12-13  

35 ҙⱵ V1.0 ⇔  2012SR112334 2012-11-22  

36 V1.0 ⇔  2012SR112355 2012-11-22  

37 Ҋ ᴆ V1.0 ⇔  2012SR111582 2012-11-21  

38 Ҋ ᴆ V1.0 ⇔  2012SR046475 2012-6-4  

39 ᴆ V1.0 ⇔  2012SR046477 2012-6-4  

40 ᴆ V1.0.0 ⇔  2012SR040509 2012-5-17  

41 ҉ ᴆ V1.0 ⇔  2016SR006821 2016-1-11  

42 ᴆ V1.0 ֤  2014SR062126 2014-5-17  

43 ҍ№ Ữ ᴆ V1.0 ֤  2014SR039837 2014-4-9  

44 ӥ ᴆ V1.0 ֤  2014SR039827 2014-4-9  

45 ᴆ V1.0 ֤  2014SR017402 2014-2-14  

46 V1.0 ֤  2013SR106742 2013-10-10  

47 
Android ΐ

ᴆ V1.0 
֤  2013SR106232 2013-10-9  

48 Ⱶ V1.01 ֤  2013SR105852 2013-10-8  

49 ᴆ ꜚ V1.0 ֤  2013SR074604 2013-7-26  

50 Picker ᴆ V1.0  2016SR042463 2016-3-2  

51 ᴆ V11.0  2016SR002588 2016-1-6  

52 ҙ V1.0  2015SR290958 2015-12-31  

53 ԍ ᴆ V1.0.0  2012SR055448 2012-6-26 



Ḥ ᴍ Ὲ               ᴍ ӯ ֟ תּ ῏ ֜ ӥ̂ ̃ 

197 

 ᴆ  ≠ֲ    

63 ѿ ᴆ V1.0  2014SR182452 2014-11-27  

64 ꜛ ᴆ V2.1  2014SR182332 2014-11-27  

65 ᴆ V1.0  2014SR182092 2014-11-27  

66 STB22 ᴆ V1.0  2014SR182392 2014-11-27  

67 ᴆ V5.1.0  2014SR182154 2014-11-27  

68 ᴆ V10.0  2014SR136350 2014-9-11  

69 ῤ ᴆ V1.0  2014SR136179 2014-9-11  

70 ‰ ᴆ V11.0  2014SR136652 2014-9-11  

71 ᴆ V9.00  2014SR128112 2014-8-27  

72 ꜛ ᴆ V1.00  2012SR008947 2012-2-13  

73 ᴆ V1.00  2011SR037191 2011-6-14  

74 ᴆ V1.00  2011SR033720 2011-6-1  

75 V1.00  2010SR049246 2010-9-17  

76 ᴆ V1.00  2010SR010983 2010-3-12  

77 V1.00  2009SR032903 2009-8-18  
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 ᴆ  ≠ֲ    

95 ѿᵣ № V1.0 ֤  2015SR238242 2015-12-1  

96 Ḥ ᴆ V1.0 ֤  2015SR238649 2015-12-1  

97 ѿᵣ V1.0 ֤  2015SR238248 2015-12-1  

98 ᴆ V1.0 ֤  2013SR061930 2013-6-25  

99 ꜚ ᴆ V1.0 ֤  2013SR061105 2013-6-24  

100 ᴆ V1.0 ֤  2013SR060403 2013-6-22  

101 
ѿ ᴆ

V1.0 
֤  2013SR060409 2013-6-22  

102 ᴆ V1.0 
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̂҂̃ҙⱵ  

Ḥ ῒ Ὲ ╠ Һ ҙⱵ Ҋ̔ 

 ӥ  ӥ/    ≠ֲ 

1 
ṿ ḤҙⱵ

 
B2-20130038 

2013-6-8

2018-2-8 

ҙ Ḥ

 Ḥ 

2 
Ⱶ ף῀

ᶏ ӥ 
[2013]00292-A011 

2013-11-14

2018-2-8 

ҙ Ḥ

 Ḥ 

3 
῏ ῏ ᵝ Ύ

ӥ 
4453061805  ῏ 

Ḥ 

4 
ᵝ  

ӥ 
4700624091 - 

₮῀

 Ḥ 

5 
 

 
01100590 - Ⱶ  

Ḥ 

6 
֟ ᴑҙ

ӥ 

̂2016 8̃99

 

2017-3-15

2018-3-14 

⅞

ᴪ 
Ḥ 

[2013]543
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̂ῇ̃ῒז ֟ 

ӥ₮ΐӊ ̆ Ḥ ῒז ֟Һ ҹ SAP

ᴆȁᴚ ᴆ ᴆȁOA Ὲ ῀ ᴆ

ᴆȂ 

̂Ӝ̃ ֟ ᶏ ’ 

ῤ̆ Ḥ ֟ ᶏ ’ Ҋ̔ 

1ȁ2013 5 30 ŎperaῈ ҍ ⇔ ԅȇ Ȉ̆

ԍ 2014 6 30 ңᴍ ῏ ᾟ Ȃΐᵣ ’ Ҋ̔ 

   ῤ    

1 
ȇ

Ȉ №  

⇔ ᶏ Opera

֟ ȁᶏ ᵬ

ȁᶏ └ ף  

4,500҆ᾝ 
2013-5-30

2018-5-30 

2 

ȇ<

>ӊ ᾟ

1Ȉ 

 

⇔ ᶏ Opera ֟

῏ ȁᶏ

ᴆ 

3,000҆ᾝ 
2014-6-30

2018-5-30 

3 

ȇ<<

>ӊ

ᾟ 1>ӊ

ᾟ Ȉ 

ȁ№

ȁ№  

⇔ ᶏ OperaMax

῏֟ ȁᶏ Skyfire

 

̔1,500҆ᾝ̕ 

̔ ῏ ῀

₮ 2,500҆ᾝ №

50% 

2014-6-30

2018-5-30 

̆OperaῈ ⇔ ῤȁ Ҭ

ԍ Opera ֟ ȁ ȁ ᶫ

ⱵȂ 

ӥ₮ΐӊ ̆҉ Ҭ̆ῒҬ 3ȇ<<

>ӊ ᾟ
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Ὲ ט 15҆ ᾝȂ 

ҹ҉ Ὲ Ḥ 30% ̆ ⇔ ҹ Ḥ

Ὲ ̆҉ ⱬ ⇔ Ҍᴪ ⌠ Ȃ 

҉ ̆ ḤҌ ῒז ᶏֲז ֟̆

ᵬҹ ᶏ ֲז ֟ ’Ȃ 

̂ ̃ └ ֟ 

1ȁ  

2017 1 31 ̆ Ḥ Ҭ 159,167.32҆ᾝᶏ └̆

ῒҬ ᾫ Ḡ 101,927.32҆ᾝȁḠ₱Ḡ 57,240.00҆ᾝȂ 

2ȁ ֟ 

2016 8 25 ̆ Ḥҍ ֤№ ȇ Ḡ

Ȉ̂ ֤қ 20160901 001 ̃̆ ҹῃ Ὲ Ḥ ᶫṽ

Ⱶ ҹ 8ַᾝ Ḡ̆ Ḥ № ֟ ̆

Ҋ̔ 

 ֟  ֟  ̂m
2̃ 

1 ᶏ  ֤ ̂2015₮̃ 00334  2,734.63 

2  X֤ 090463  1,250.44 



Ḥ ᴍ Ὲ               ᴍ ӯ ֟ תּ ῏ ֜ ӥ̂ ̃ 

202 

 ֟  ֟  ̂m
2̃ 

15  X֤ 113633  43.26 

16  X֤ 113688  43.26 

17  X֤ 113699  43.26 

18  X֤ 114003  43.26 

19  X֤ 114007  43.26 

20  X֤ 114014  43.26 

21  X֤ 114019  43.26 

 21
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Ӝȁ Ḥ Ḡȁ῏ Һ ṽ ’ 

̂ѿ̃ Ḡ ’ 

2017 1 31 ̆ ḤҌ ҉ Ὲ ӊ ҈ ᶫ

Ḡ ’ ῒ̆Ҭ ҉ Ὲ Ḡ ҉ Ὲ ҹ Ḥ ῒ Ὲ ᶫ

Ḡӊ Ḡ̆ΐᵣ ’ Ҋ̔ 

1ȁṢ Ḡ 

2017 1 31 ̆ Ḥ ῒ Ὲ ᵬҹ Ḡ ῏ Ṣ Ḡ

’ Ҋ̔ 

ᵝ̔҆ᾝ 

 Ḡ  Ḡ  Ḡ  Ḡ⌠  

ӥ

₮ΐӊ

 

1 ҉ Ὲ  10,000.00 2016-  
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2ȁḠ₱ Ḡ 
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 Ḡ    ⌠  Ḡ  

ӥ

₮ΐӊ

 

9 ҉ Ὲ ȁ  10,000.00 2016-11-16 2017-2-21 7,000.00  

10 ҉ Ὲ ȁ  5,000.00 2016-12-21 2017-3-22 3,500.00  

11 ҉ Ὲ ȁ  10,000.00 2016-12-21 2017-3-23 7,000.00  

12 ҉ Ὲ ȁ  10,000.00 2017-1-18 2017-4-18 7,000.00  

13 ҉ Ὲ ȁ  7,000.00 2017-1-18 2017-4-19 4,900.00  

14 ҉ Ὲ ȁ  9,000.00 2017-1-23 2017-4-24 6,300.00  

15 ҉ Ὲ ȁ  9,000.00 2017-1-23 2017-4-25 6,300.00  

16 ҉ Ὲ ȁ  12,000.00 2017-1-23 2017-4-26 8,400.00  

17 ҉ Ὲ  10,000.00 2017-1-10 2017-3-7 5,000.00  

18 ҉ Ὲ  10,000.00 2017-1-10 2017-3-8 5,000.00  

19 ҉ Ὲ ȁ  5,059.33 2017-1-17 2017-2-15 3,541.53  

20 ҉ Ὲ ȁ  8,398.10 2017-1-17 2017-2-16 5,878.67  

21 ҉ Ὲ  4,687.20 2016-12-20 2017-2-20 3,281.04  

22 ҉ Ὲ  1,661.67 2016-12-20 2017-2-20 1,163.17  

23 ҉ Ὲ  4,687.20 2016-12-22 2017-2-23 3,281.04  

24 ҉ Ὲ  8,400.00 2016-12-26 2017-2-27 5,880.00  

25 ҉ Ὲ  4,687.20 2017-1-10 2017-3-9 3,281.04  

26 ҉ Ὲ  15,000.00 2016-8-19 2017-2-19 10,000.00  

27 ҉ Ὲ  24,500.00 2016-8-26 2017-2-26 15,925.00  

28 ҉ Ὲ  10,000.00 2016-12-27 2017-3-27 7,000.00  

29 ҉ Ὲ  
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҉̆ Ὲ ҍ ԅ ῏ ̆ Ḥ Ҍ

ӈⱵ̆ ῏ ῒז ᶭ ῏ Ḡ Ḡ ễ

Ḥ ṽⱵ ̆ 30% ṽⱵ ễ ᴋȂ 

̂ԋ̃῏ ’ 

2017 1 31 ̆ Ḥ Ὲ ῏ ט ’ Ҋ  ̔

ᵝ̔҆ᾝ 

 ῏   

ῒז ט  ҉ Ὲ  77,643.15 

2017 1 31 ̆ Ὲ Ҍ ῏ Ȃ 

̂҈̃Һ ṽ ṽ ’ 

2017 1 31 ̆ Ḥ Һ ṽ ’ Ҋ  ̔

ᵝ̔҆ᾝ 

  ṽ ᶛ 

ꜚ ṽ̔ 

Ṣ  334,300.00 29.09% 

ט  291,902.72 25.40% 

ט  218,421.35 19.01% 

 17,075.52 1.49% 

ט  1,289.31 0.11% 

֜  2,654.91 0.23% 

≠ט  6.53 0.00% 

ῒז ט  182,414.61 15.87% 

ѿ ῤ⌠ ꜚ ṽ 15,330.00 1.33% 

ꜚ ṽ  1,063,394.96 92.54% 

ꜚ ṽ̔
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ȇ ᵀ Ȉ Ḥ 2015 12 31 ᵀṿ

Ȃ 

2016 3 23 Ҭ̆ ᵀ Ḥ 30% қ ₮ΐԅҬ

[2016] 326 ȇ ᵀ ȈȂ ֟ ₮ ᵀ ̆ 2015 12

31 Ḥ 100% ᵀṿҹ 204,108.43҆ᾝ̕ ₮ ᵀ

̆ 2015 12 31 Ḥ 100% ᵀṿҹ 205,086.69҆ᾝȂ

ᵀ ֟ ᵀṿᵬҹ ᵀ ̆ 2015 12 31

Ḥ қῃ ᴇṿҹ 204,108.43 ҆ᾝ̆ Ḥ 30% қ ᵀṿҹ

61,232.53҆ᾝ̂ץҊ ľ╠ ᵀĿ Ȃ̃ 

̂ԓ̃ ҈ ȁ ֟ ᵀҍ ֜ ᵬᴇ  

Ҭ ᵀ₮ΐ ľҬ [2017] 592 Ŀȇ ֟ ᵀ Ȉ̆

ᵀ ‰ 2017 1 31 ̆ Ḥ 100% ᵀṿҹ 353,459.42҆ᾝȂ 

2017 1 31 ̆ Ḥ Ὲ ‪ ֟ ᴇṿҹ

139,705.60҆ᾝ̆ ᵀ ṿ 213,753.82҆ᾝ̆ ṿ ҹ 153.00%Ȃ

Ḥ 30% ᵀṿҹ 106,037.83҆ᾝ̆ ̆ ֟ ֜ ᴇ

ҹ 106,000.00҆ᾝȂ 

ң ᵀҬ ԍ Ḥ ᵣ ֟ ᵀ ᵬҹ ᴇᶭ ῒ̆

Ҭ Ḥ ꜚ 100.00% ȁ 55.00% ȁ ⇔ 70.91%

ȁ 70.91% ̂╠ ᵀ Ḥ ᶛҹ 50% ȁ̃

100.00% ȁ ֤ 52% ᵀ̕ Ḥᵝԍ

ҹ T207-0050 ᶏ ̂╠ ᵀ ֟ ֟̃ Ẋ

ᵀȂ 

֜ Ҭ̆ Ḥ 100% ᵀṿҹ 353,459.42҆ᾝ̆ ╠ ᵀ

ṿ 204,108.43҆ᾝ 149,350.99҆ᾝȂң ᵀ Ḥ ṿҍ ᵀṿ

’ Ҋ ̔ 

ᵝ̔҆ᾝ 

 
ᴇṿ ᵀᴇṿ ң ṿ

⁞  

ң ᵀṿ

⁞  

ᵀ‪

ⱴ  ╠   ╠   
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A1 A2 B1 B2 C1=A2-A1 C2=B2-B1 D=C2-C1 

1 ꜚ ֟ 913,249.78 931,094.14 907,616.46 963,214.57 17,844.36 55,598.11 37,753.75 

2 ꜚ ֟ 251,353.91 393,006.13 265,891.96 531,919.89 141,652.22 266,027.93 124,375.71 

3 
ῒҬ̔

 
224,345.25 230,941.51 209,640.03 294,847.58 6,596.26 85,207.55 78,611.29 

4 ֟ 13,948.48 12,668.28 44,978.27 51,290.38 -1,280.20 6,312.11 7,592.31 

5 ֟ 1,179.51 129,681.25 1,765.10 167,278.89 128,501.74 165,513.79 37,012.05 

6 
ῒҬ̔

ᶏ  
- 127,806.30 - 164,593.00 127,806.30 164,593.00 36,786.70 

7 
ῒז ꜚ

֟ 
5,055.29 5,055.29 5,055.29 5,055.29 - - - 

8 ֟  1,164,603.69 1,324,100.27 1,173,508.42 1,495,134.46 
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‰ ╠ѿ ῀ ҹ ῀ Ȃ 

ᵀ ֟ ң ᵀ ‰ ╠ѿᴪ ҙ ῀ȁ‪≠ ’ȁ

ץ ᵀ ‰ ‪ ֟ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

Ὲ  ᵀṿ 
ᵀ ‰ ╠ѿ  

῀ ῀  ‪≠  

ꜚ 
╠  10,389.48 5,609.45 -34.00% -2,192.74 

 36,837.20 7,275.68 29.70% -1,589.16 

 
╠  3,288.35 4,695.93 3.00% 0.19 

 11,679.51 17,757.83 278.15% 107.13 

⇔  
╠  35,119.57 1,166.53 -54.00% -13,046.47 

 42,109.59 2,772.26 137.65% -7,171.13 

 
╠  3,999.25 38,613.91 -33.00% -476.49 

 8,636.16 33,316.85 -13.72% 340.74 

 
╠  134,124.38 30,827.56 5.00% 9,757.70 

 174,823.01 31,012.01 0.60% 11,642.72 

֤  
╠  2,136.11 1,085.71 -14.00% 417.52 

 5,236.07 1,116.43 2.83% 509.63 

1̔ ꜚȁ ȁ ⇔ ȁ ҹ Ḥ ѿ Ὲ ̕ 

2̔ ҹ Ḥ ԋ Ὲ ̆ Ḥ Ḥ 100% ̕

֤ ҹ Ḥ ҈ Ὲ ̆ Ḥ ֤ 52% Ȃ Ḥ

Ὲ ̆
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’ ╠ ᵀ ‰ ԅ ̆ ᵀ ֟ ᵀṿ ╠ ᵀṿ₮

ѿ Ȃ 

2ȁ ֟ ṿ  

Ḥ ᴇ ң ᵀ ‰ ӊ

Ҍ ҉ ’̆ ̆ ᵀ Ḥ Һ ᵀṿ ҉

ᵀ ѿ ṿ ̆
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ῒᵩⱲῈȁῃ ҙ ̕ ᵣ ̕ ҙ ῃᵣ

ҙҺ ̕ Ḥ ֟ ̆ Ḥ ễ ֜ Ḥ Ȃ 

̂2̃ Ḥ ῀ ᵬ ’ 

2017 3 22 ̆ Ḥҍ ᴑҙ ᴩᴑҙ̂ ᴩ̃

№ ҙ ԅȇ῏ԍ

ᵬ ȈȂ ̆ ᴑҙ ᴩᴑҙ̂ ᴩ̃ ҍ

Ḥ Ҋץ̂ ľ Ŀ̃ ᵬ̆

ᴑҙ ᴩᴑҙ̂ ᴩ̃ ῒ ҈ ᶫ ῏ №

̆ ᴑҙ ᴩᴑҙ̂ ᴩ̃ ῒ ҈

№֣ Ҭ № ҙ̂ץҊ ľ ҙĿ̃Ȃ ҙҹ Ҭ

№ ҙȂ 

̆ ҙ ᵬ ᴇ ҹֲ 20 ַᾝ̂ץҊ ľ ᵬ ᴇ

Ŀ̃ȂῒҬ̆̂ 1̃ ᴑҙ ᴩᴑҙ̂ ᴩ̃ ῒ ҈ ԍ

30ҩ ᵬ ῤ Ḥ ט ѿ ᵬᴇ ֲ 5ַᾝ̂̕ 2̃

ᴑҙ ᴩᴑҙ̂ ᴩ ԍ̃҉ ѿ ᵬᴇ ֲ 5ַᾝ

ӊט 30ҩ ᵬ ῤ Ḥ ט ԋ ᵬᴇ ֲ 5ַᾝ̂̕ 3̃

ᴑҙ ᴩᴑҙ̂ ᴩ̃ ῒ ҈ ԍ 2018 1 9 ╠̂ ΐ

ᵣ ט ̃ Ḥ Ḥ ᵩῃ▼↓҉ט ᵬ

ᴇ Ȃ 

ӥ₮ΐӊ ̆ Ḥ ⌠ ט ѿ ᵬᴇ 5

ַᾝȂ 

̂3̃ ’ 

Ὲ  ᴑҙ ᴩᴑҙ̂ ᴩ̃ 

Ὲ  ᴩᴑҙ 

Ύ  5 705  

ԊⱵ ᴩֲ ₤⇔ҙ Ὲ ̂ ᴩֲ̃ 

₮  100 ҆ᾝ 

 2016 6 3  
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ѿ ᴪḤ ף  91540195MA6T1CA491 

 
ᴑҙ Ȃȍᶭ ‰ ̆ ῏ ‰

ꜚȂȎ 

Ҋ ̔ 

 

ԊⱵ ᴩֲ ’ Ҋ ̔ 

Ὲ  ₤⇔ҙ Ὲ  

Ὲ  ᴋῈ ̂ ֲ ֲ ̃ 

Ύ  5 4 ᾝ 1701  

ף ֲ  

Ύ  5,000



Ḥ ᴍ Ὲ               ᴍ ӯ ֟ תּ ῏ ֜ ӥ̂ ̃ 

214 

ѿȁ ֜ Ҍ ṽ ṽⱵ  

֜ ֟ҹ Ḥ 30% ̆ Ḥ ṽ ṽⱵԍ

֜ ׅ ῒ ̆ ֜ Ҍ ṽ ṽⱵ Ȃ 

ԋȁ Ḥ ԋҩ ῤ ֟ ₮ Ԋ ̆ ╠

‗ ’
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҈ȁ Ḥ ȁ Ḡȁ ҙ‰῀ȁ ⅞ȁ

῏ Ԋ  

ӥ₮ΐӊ ̆ Ὲ Ҍ׆Ԋ ῏֟ ֟Ԋ Ҍ̆ ῃ

֟ Ḡ Ԋ ̆ Ҭ ֟Ӟ ӥȁ ῏Һ

ᴆ ῒז ̆ ᴍ ӯ ֟Ҍ

ȁ Ḡȁ ҙ‰῀ȁ ȁ ⅞ȁ ῏ Ԋ ̆ ȇ

Ȉ Ȃ 
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ԓ  ᴍ ’ 

ѿȁ ӯ ֟ ᴍ  

֜ Ҭ̆҉ Ὲ Ὲ ᴍ ӯῒ Ḥ

30% Ȃ ᵀ ‰ 2017 1 31 ̆ Ḥ 30% ᵀṿ

ҹ 106,037.83҆ᾝȂ ֜ ̆ ֟ ֜ ᴇ ҹ 106,000.00҆ᾝȂ 

֜ ╠ ҉̆ Ὲ Ḥ 70% ̆ Ḥҹ҉ Ὲ

Ὲ Ȃ ᴍ ӯ ֟ ̆ Ḥ ҹ҉ Ὲ ῃ Ὲ Ȃ 

̂ѿ̃ ᴍ ȁ ṿ ҉  

ᴍ ӯ ֟ ⅞ ҹ̆ ῤ҉ ֲ ̂A ̃̆

ṿֲ 1.00ᾝ̆ ֜ ֜ ҉ Ȃ 

̂ԋ̃  

ᴍ ӯ ֟ ҹ Ὲ Ȃ 

̂҈̃ ᴇ ҍ ᴇ ↕ 

҉ Ὲ ᴍ ӯ ֟ № ᴇ ȇ Ⱳ Ȉ Ȃ

ȇ Ⱳ Ȉ ̆҉ Ὲ ᴍ ᴇ Ҍ ᵞԍ ᴇ

90%Ȃ ᴇҹ ᴍ ӯ ֟ Ԋᴪ‗ Ὲ ╠20ҩ֜ ȁ

60ҩ֜ 120ҩ֜ Ὲ ֜ ᴇӊѿȂ 

҉ Ὲ ᴇ ‰ ╠ 20ҩ֜ ȁ60ҩ֜ ȁ120ҩ֜ ֜
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ᴪ ҈ ҈ ᴪ ‗ Ὲ ╠ 20 ҉ Ὲ ֜ ᴇ 90%̆ҹ 10.55

ᾝ/ Ȃ ᴍ ӯ ֟ ᴇ ↕ ȇ Ⱳ Ȉȁȇ҉ Ὲ

├ Ⱳ Ȉ Ȃ 

̆ ᴍ ᴇ ֜ Ὲ ȁ ↕

҉̆ Ὲᾛ ҙ ∞̆Ὶ ≠ ̆ ѿ ᴇ ̆ΐ ҙ

Ὲ Ȃ 

ᴍ ӯ ֟ Ԋᴪ‗ Ὲ Ὲ̆

ȁ ȁ Ὲ ȁ Ԋ ̆↕ Ҭ ᴪ

֜ ῏ ᴇ ᵬ Ȃΐᵣ Ⱳ Ҋ̔ 

≠ Ὲ ̔P1=P0/(1+N)̕ 

̔P1=(P0+A¦K)/(1+K)̕ 

≠̔P1=P0-D̕ 

҉ ҈ ̔P1=(P0-D+A¦K)/(1+N+K)Ȃ 

ῒҬ P̔0ҹ ╠ ᴇ N̆ҹ K̆ҹ

̆Aҹ ᴇ̆Dҹ ≠̆P1ҹ ᴇ Ȃ 

̄



Ḥ ᴍ Ὲ               ᴍ ӯ ֟ תּ ῏ ֜ ӥ̂ ̃ 

218 

̂Έ̃֜ ҉ Ὲ ᴍ  

ῒ ֜ ᴍ ҉̆ Ὲ

ᴍ̆ ᴍ ӊ 36ҩ ῤҌ Ȃ 

ῤ̆ ҉ Ὲ ȁ Ὲ Ԋ

҉ Ὲ ᴍ̆֞ ҉ Ȃ 

֜ ҉ Ὲ ᴍ ⁞ ̆

ȇῈ Ȉȁȇ ├ Ȉȁȇ҉ ↕Ȉ ȁ ȁ ȁ ᴆץ ҉

Ὲ ȇῈ Ȉ ῏ Ȃ 

̂҂̃҉ Ὲ № ≠  

╠҉ Ὲ № ≠ қ

ᴍ ᶛ῍֣Ȃ 

̂ῇ̃ ֟  

ᵀ ‰ Ḥ 30% ֜◓ ̆ Ḥ ҉ Ὲ

֣ Ȃ Ḥ Ԏ ↕̆ ֜ ╠ ᶛ ̆

ץ ҉ Ὲ Ԏ Ȃΐᵣ ễ ҉ Ὲ ΐ ׆├

ҙ ᴪ ԊⱵ ԍ̆ Ḥ 30% ֜◓ Έ ҩ ᵬ ῤ

Ȃ ֜◓ ҹ 15 ̂ 15 ̃ӊ╠̆↕ ‰ ҹ҉

̕ ֜◓ ҹ 15 ӊ ̆↕ ‰ ҹ Ȃ 

̂Ӝ̃ ֟֜◓ ӈⱵ ᴋ 

ᴍ ӯ ֟Ԋ Ҭ ᴪ ‰ӊ 7 ῤ ꜚⱲ

֟֜◓ ̆ ԍ 60 ῤⱲ ̆ ֟֜◓ Ḥ

Ⱳ ̆ ҉ ӈⱵ̆ ễ ᴋȂ 

̂ ̃‗  

ᴍ ӯ ֟ ‗ ̆ ῏ Ὲ қ ᴪ ӊ

ԋҩ ῤ Ȃ 
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ԋȁּת ᴍ  

֜ Ҭ̆҉ Ὲ ȁ ≠ ȁ ⇔ ȁ 4

ᴍּת תּ̆ Ҍ 106,000.00҆ᾝ Ҍ̆

֟֜ ᴇ 100%Ȃ 

תּ ֜ ῃ̆ ԍ Ὲ

Ȃ 

ᴍ ӯ ֟Ҍתּץ ⱳ ҹ╠ ̆ תּ

ⱳҍ Ҍ ᴍ ӯ ֟ ҹ Ȃ 

̂ѿ̃ ᴍ ȁ ṿ ҉  

⅞ ̆ҹ ῤ҉ ֲ ̂A ̃̆

ṿֲ 1.00ᾝ̆ ֜ ֜ ҉ Ȃ 

̂ԋ̃  

ҹ ȁ ≠ ȁ ⇔ ȁ Ὲ

Ȃ 

̂҈̃ ᴇ ҍ ᴇ ↕ 

תּ № ᴇ ȇ҉ Ὲ ├ Ⱳ Ȉ

῏ ̆ ᴇ ‰ ҹ Ὲ ̆ ᴇ

ᴇ ‰ ╠ 20ҩ֜ Ὲ ֜ ᴇ 90%Ȃ 

╠20ҩ֜ Ὲ ֜ ᴇ̗ ╠ 20ҩ֜ Ὲ

֜ / ╠ 20ҩ֜ Ὲ ֜ Ȃ 

ᴇ ‰ ̆҉ Ὲ ȁ ȁ

Ὲ ȁ Ԋ ̆↕ ᴇ ᵬ ̆

ᴍ Ӟ ӊ Ȃ 

̂ ̃  

ᴍּת ᴍ Ҍ 11,000.00 ҆ תּ̆
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ҹ 106,000.00҆ᾝ Ҍ̆ ᴍ ӯ ֟֜ 100%Ȃ

ԍ ᴇ ‰ ҹ ΐ̆ᵣ ᴇ ꜚ ᴍ

ᵬ ̆ ᴍ תּ= / ᴇ Ȃ 

҉ Ὲ ҍ ȇ ᴍ Ȉ ῒ ᾟ

̆ ᴍּת תּ ΐᵣ ’ Ҋ̔ 

 ̂҆ᾝ̃ ᴍ҉ ̂ ̃ 

 35,000.00 36,320,754 

≠  24,000.00 24,905,660  

⇔  30,000.00 31,132,077  

 17,000.00 17,641,509  

 106,000.00 110,000,000 

̂ԓ̃ ҉ Ὲ ᴍ  

ȁ ≠ ȁ ⇔ ȁ ῒ ֜

ᴍ ̆ ᴍ

36ҩ ῤҌ Ȃ 

ȁ

ᴍ̆֞ ҉ ᴍ Ȃ 

֜ ҉ Ὲ ᴍ ⁞ ̆

ȇῈ Ȉȁȇ ├ Ȉȁȇ҉ ↕Ȉ ȁ ȁ ȁ ᴆץ

҉ Ὲ ȇῈ Ȉ ῏ Ȃ 

̂Έ̃҉ Ὲ № ≠  

╠҉ Ὲ № ≠ қ

ᴍ ᶛ῍֣Ȃ 

̂҂̃‗  

ᴍּת ‗ ̆ ῏ Ὲ қ ᴪ ӊ

ԋҩ ῤ Ȃ 
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҈ȁּת  

֟ ᵀṿ̆Ὲ ȁ ≠ ȁ ⇔ ȁ

Ὲ ᴍּת Ҍ 106,000.00҆ᾝȂҹ ̆

҉ Ὲ ≠ ⱬ ⱬ̆ תּ

̆ ῃ ԍ Ὲ ΐ̆ᵣ ’ Ҋ  ̔

 
 

 

̂҆ᾝ̃ 

⅞ᶏ תּ

̂҆

ᾝ̃ 

תּ

ᶛ 

1 
Ḥ Ὲ Ḥ

 
11,465 11,465 10.82% 

2 
ҹᵣ Ғ ῃ
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Ҭ̆ Ḥ № Ὲ ῀ ȁ Ḥ

’̆ ̆

ԅ Ȃ 

̆ Ḥ Ḥ ̆ ץ ľ ѿ ⅞ȁ

ѿ ȁ ѿ ‰ȁ№ Ŀ IT ̆Ḡ Ḥ ҍ

̆ᴨ IT ̆ҹ IT⇔ ᴇṿ ᵝ ᶫ Ḡ Ȃ ̆Ḥ

̆ Ḥ ⱬҹ ᶫ ȁᶫ ȁAPP№ ȁ

ḱ ѿᵣ Ⱶ̆׆ ԈᴨלȂ 

2ȁ ⅞ 

Ḥ ⅞ ľ Ḥ Ὲ Ḥ Ŀ̆

ץ B2B CRMҹ ҙⱵ ץ̆ ERPҹ Ȃ

Ḥȁ ꜚң №Ḥ ̆ Ḥ

ᴨ ץ̆ ⱵҙⱵȁ⇔ ᴇṿҹ ̆ ⱳ ȁ ȁ ῃ ȁ

ȁ Ḥ ̆ᴨ Ὲ ̆

Ḡ̆ № ҹ̆Ὲ ‗ № ᶫ ҹ

ȁ ȁ‰ Ḥ ̆ Ὲ ȁ ȁ ѿᵣ Ȃ 

ΐᵣ ᵀ Ҋ ̔ 

ᵝ̔҆ᾝ 

    

ḤḤ  

1 ᴆ ᴨ  

5,110 

2 ERP ̔ ⱳ ῃ ҉  

3 ERP ̔WMS  

4 ERP ̔HR  

5 BI  

6 ῃ  

7 CRM 

ꜚḤ  

1 №  

6,355 
2 ᴨ  

3 ᴆ  

4 ᴆ  



Ḥ ᴍ Ὲ               ᴍ ӯ ֟ תּ ῏ ֜ ӥ̂ ̃ 

223 



Ḥ ᴍ Ὲ               ᴍ ӯ ֟ תּ ῏ ֜ ӥ̂ ̃ 

224 

ҙⱵ     
⅞

 

 11,465 
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≢    ᴇ  ᴇ 

Ḥ  -  15 3 45 

weblogic - 
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≢    ᴇ  ᴇ 

ᴆ Ḡ

 

2017 ̆2014

Ḡ 
- - 2 150 

Ḥ  

ԑ  ԑ  
֤̂ Ḥ 20Mȁ

20M̃ 
30 3 90 

BGP

 
BGP  

BGP

20M 
25 5 125 

Ҭ ȁ

Ḥȁ

Ḥ Ḥ ̕

ԑ

Ḥ

̕

ᶏ  

Ⱶ̕

 
- - 3 860 

  ̂42Ũ 
—42Û

̃ 
10 33 330 

ᴆ 

№  

֜

Ḥ ̆№

№

 

└

 
- 3 200 

ᴨ

 

ᴨ ̆

ⱴ

 

└

 
- 1 200 

ᵬ

 

BossȁCRMȁ

ҍ ᵬ

ᵬ ̆ ט

ᵬ  

ѿ ᴇ  
600 3 1800 

ᴆ

 

ᾙ ȁ ȁ

ᴆ

 

└

150҆ᾝ̆

50҆ᾝ 

200 3 600 
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 ῤ  

2017  
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ᴇṿ̂҆ᾝ̃ 

 ḱ  ῒז   

ѿ  3,630 - - 3,630 

ԋ ῒז  - - 20,970 20,970 

1 ֲ  - - 7,980 7,980 

2  - - 10,020 10,020 

3  - - 2,970 2,970 

 3,630 - 20,970 24,600 

̂2̃ Ғ  

Ғ ҹ 29,246҆ᾝ ῒ̆Ҭ ᵣ ῀ 7,105҆ᾝ̆

῀ 945҆ᾝ̆ ḱ ῀ 700҆ᾝֲ̆ ῀ 9,296҆

ᾝ̆ ῀ 11,200҆ᾝȂΐᵣ Ҋ ̔ 

 



Ḥ ᴍ Ὲ              
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ᴇṿ̂҆ᾝ̃ 

ḱ

   

֟

 

ῒז 

 
 

4 
Ḥ

 
- - 40 336 - 376 
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ῒҬ ҹ 2 6ҩ ̆ ѿᵣ Ⱶ

1 6ҩ Ҭ̆ 2 Ȃ ΐ

ᵣ ⅞ Ҋ̔ 

ᵬ 
2017  2018  2019  

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 

        

         

Ḥ          

     

ѿᵣ Ⱶ   
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̂1̃ Ḥ Ḥ ≠ԍ Ὲ Ḥ

̆ Ὲ Ԉⱬ̆ Ὲ  

Ὲ Ḥ Һ̆ ѿ ‰ȁ

Ҍᾟ№ №Ὲ ῀ Ḥ ԅ

ғҌ≠ԍ Ȃ Ḥ ῒ Ὲ ꜚ Ḥ

̆ Ὲ ‗҉ ̆ ľ ѿ ⅞ȁ ѿ ȁ

ѿ ‰ȁ№ Ŀ IT ̆Ḡ Ḥ ҍ ̆ᴨ IT

̆ҹ IT⇔ ᴇṿ ᵝ ᶫ Ḡ Ȃ 

Ὲ ᵬҹᴰ ᴆ ̆ ץ Ҋ № ҹҺ̆

Ȃ≠ ̆ Ὲ ꜚ ᴆ

Ⱶ ҍ ̆ ᴰ № Ҭ

ȁ ȁ № ̆ ᴆ

̆ Ὲ Ȃ 

Ὲ ҍ ̆ ԅ“ԑ +” ̆

ᴆ ҙ ᴨלҍ ҙⱵẠԅ ̆ Ӟ

ԅ֟ Ȃ ᶏ Ὲ ₮ԅ ѿ ̆

ᶭ Ὲ ᵣ ̆ҹ ᶫ ȁᶫ ȁAPP№ ȁ

ḱ ѿᵣ Ⱶ̆ῃ ‗ ̆ Ԉ ̆

ԈᴨלȂ 

̂2̃ Ḥ ҹᵣ Ғ ῃ ѿ

Ὲ ֟  

Ḥ ῤ Ԉ̆ ѿ

Ȃ ╠Ҭ ҙ Ԉ ҹ̆ԅ ῃ ̆ ᵣ ̆

҉ Ὲ ⱴ ̆ Ḡ ҙ ᾢ ᵝȂ 

ᵬҹ Ⱶ ҙ̆ᵣ ԈҺ ҹ Ⱶ ⱬ Ԉ̆

ץ Ⱶ Ȃ ֲ ≠̆

ȁ ȁ ץ ֲ ̆ ̆
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Ȃ ̆ ᵣ ̆ ץ ᵬ̆

ⱴ Ḥᴋ ̆ ̆ ᶫҒҙȁᴨ ⱵȂ 

Ҭ T4 Ҋץ ̆2,862ҩ ̆Ӡ 41,636ҩ̆

T464Tj
EMC 
/PP <</MCID 4 >>BDC 
/C2150 12 Tf
0 Tc 16.92 0 Td
<0
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2016 12 31 ȁ2017 1 31 ̆ Ḥ

ᵩ ’ Ҋ ̔ 

ᵝ̔҆ᾝ 

 2017 1  2016  

 95.93 11.81 

 175,504.21 176,451.62 

ῒז  159,340.97 137,039.92 

 334,941.11 313,503.35 

֜ Ḥҹ҉ Ὲ Ὲ ̆ 2017 1 31

̆ Ḥ ҹ 334,941.11҆ᾝ̆ ҉ Ὲ 355,129.49

҆ᾝ ҹ
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ẫᴪ ₮ΐ ľ ẫ [2017]3-204 Ŀȇ Ȉ̆ ҉ Ὲ

2017 1 31 ֟ҹ 1,416,547.37҆ᾝȁ ‪ ֟ҹ 254,386.03

҆ᾝȂ תּ Ҍ 106,000.00҆ᾝ̆ Ḥ 2017 1

31 ֟ȁ‪ ֟ ᶛ№≢ҹ 8.25%ȁ77.68%̆ ҉ Ὲ 2017 1

31 ֟ȁ ‪ ֟ ᶛ№≢ҹ 7.48%ȁ41.67%̆ Ȃ
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 - 70,000.00 69,869.29 - - - 

̂҂̃҉ Ὲ תּ └  

Ὲ ҉ ץ ȇῈ Ȉȁȇ ├ Ȉȁȇ҉ Ὲ ‰↕Ȉ ȇ҉

↕Ȉ ȁ ȁ֜ ↕ ̆└ ԅץȇῈ Ȉҹ

ѿ ↓ῤ └ ̆ ԅ ῤ └ᵣ ̆ Ḡ қ ᴪȁ

Ԋᴪȁ Ԋᴪ ȁ ȁ‗ ҹ ȁ ȁ ȁ Ȃ 

ҹԅⱴ תּ ҹ ̆ תּ ᶏ ̆Ὲ └ ԅȇּת

└ ȈȂ └ ԅּת
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̂3̃Ὲ ѿ ԋҩ ῤ ׆ Ғ Ҭ ԓ ҆ᾝ

תּ ‪ 10% ̆Ὲ ҙ Ḡ ̕ 

̂4̃Ὲ ҙ ̆ Ḡ ̕ 

̂5̃Ḡ ץ ⌠ ҙ Ғ ̕ 

̂6̃Ḡ ȁ ҙ ȁḠ ҙ

Ὲ תּ ᶏ ̕ 

̂7̃ ҙ ҈ Ḡ ₮ΐ Ғ

’ ץ̆ Ḡ ҍ Ғ Ḡ̆ Ὲ

̆Ὲ תּ Ғ ̕ 

̂8̃Ὲ ȁ ҙ ȁḠ ≠ȁӈⱵ ᴋȂ 

Ὲ ҉ ├֜ Ὲ Һ ῤ

Ȃ 

Ὲ Ὲ תּ ̆ Ὲ ȁ תּ Ὲ

ȁ ҙ Ḡ ῍ ҈ Ὲ̆ ῒ Ὲ ҹ῍

ѿ Ȃ 

҉ ╠ ╠ Ὲ̆ ӊ ѿҩ ῤ

ҍ ῏ Ԋֲ ̆ ├֜ Ὲ Ȃ 

2ȁּת ᶏ  

Ὲ ̆ ₮ Ҥ Ὲ └

ᶏ ₄̆ Ԋᴪ Ԋᴪ ȂῈ תּ ᶏ

Ҋ ̔ 

̂1̃Ὲ ΐᵣᶏ תּ תּ└ Ғ ̆

ֲ ̕ 

̂2̃Ὲ Ⱶ תּ ᶏ Ғ ̆

תּ Ⱶֲ ₮ ̆֜ Ⱶ ̆ ῏ Ⱶֲ
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Ⱶ ᴆ҉ ̕ 

̂3̃ Ғ Ⱶ Ὲ Ԋ

ᴪ ӥ̆ Ԋᴪ ӥ תּ ᶏ ’ תּ ᴆ ᶏ

⅞̆ ̆ Ὲ Ԋᴪ Ȃ 

Ὲ ᴆҬ תּ ⅞ᶏ תּ ̆

’Ȃ₮ Ҥ תּ ⅞

̆Ὲ Ὲ Ȃ 

תּ Ҍ ҹ ֜ ֟ ᶫ₮ ֟ȁṢԇ

ȁֲז Ⱶ Ҍ̆ ԍץӯ ᴇ ├ҹҺ

ҙⱵ Ὲ Ȃ 

Ὲ Ҍ תּ ԍ ȁ ῒז תּ

Ȃ 

Ὲ Ḡּת ᶏ Ὲᾛ ̆ תּ қȁ

└ֲ ῏ ֲ ̆ ᾧ῏ ֲ≠ תּ

Ҍ ≠ Ȃ 

Ὲ Ԋᴪ ῃ תּ ’Ȃּת

ᶏ תּ ҍ ѿ תּ ⅞ ᶏ

30% Ὲ̆ תּ ⅞̆ Ҭ

ѿ תּ ⅞ȁ ╠ ȁ №

ץ⅞ ⅞ Ȃ 

תּ ₮ Ҋץ Ὲ̆ ȁ

ᵀ ᵀ ‗̆ ̆ ѿ Ҭ

’ȁ₮ ץ תּ ⅞̔ 

ת1ּ̃̂ ̕ 

ת2ּ̃̂ ѿ ̕ 

̂3̃ תּ ⅞ ғּת ῀ ⌠
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Ҍ ȁ תּ ҹ Ḡ Ҍ תּ

̕ 

̂5̃ ᶏ תּ ᾟ ꜚ ╠ ԋҩ ῤ҉ Ὲ Ԋ׆

ץ’ ᾟ ꜚ Ҍ ҹֲז ᶫ

Ⱶ ꜛ ῏ ̕ 

̂6̃ Ԋȁ ԊᴪȁḠ ₮ΐ ̕ 

̂7̃ ├֜ ῒזῤ Ȃ 

ᾟ ꜚ ⌠ ӊ╠ Ὲ̆ № תּ Ғ ̆

ῃ ԋҩ֜ ῤῈ Ȃ 

Ὲ ץ תּ ῒ̆ ֟ Ҋץ

ᴆ̔ 

̂1̃ ῃ ̆ Ḡ ̆֟ Һᵣ ᶫḠ ̕ 

̂2
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̂5̃ ֟ № ȁ ȁ֟ Һᵣ ᶫ Ḡ

ῃ № ̕ 

̂6̃ Ԋȁ ԊᴪȁḠ ₮ΐ Ȃ 

Ὲ ҳ֟ Һᵣ Ⱶ ’ ȁ ֟ ҳԎ

̆ Ὲ ̆ Ὲ ҹ Ḡ ῃ

└ Ȃ 

3ȁּת  

תּ ҍῈ ᴆҬ ѿ ̆ ↕҉Ҍ

ȂῈ Ҋץ ̆ ҹּת ̔ 

̂1̃ תּ ̆ ̕ 

̂2̃ תּ Һᵣ̕ 

̂3̃ תּ ̕ 

̂4̃ ├֜ ҹּת ῒז Ȃ 

Ὲ Ԋᴪ ȁ қ ᴪ ‰ תּ ȂῈ

תּ ↕҉ ԍҺ ҙⱵȂ 

Ὲ Ԋᴪ תּ № ̆

Ḥ ΐ ╠ ≠ ⱬ̆ ̆ תּ

ᶏ Ȃ 

Ὲ תּ ̆ ֜ Ԋᴪ 2ҩ֜ ῤ

├֜ Ὲ Ҋῤץ ̔ 

̂1̃ ’ ῏ԍ תּ ̕ 

̂2̃῏ԍ ’ȁ № ȁ № ̕ 

̂3̃ ⅞̕ 

̂4̃ ῏ ( )̕ 
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̂55
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̂2̃Ḡ ֲ ̕ 

̂3̃ Ԋᴪȁ қ ᴪ Ȃ 

ᵩּת ̂ ≠ ῀̃γ ԍּת ‪ 10% ̆ Ԋᴪ

ȁḠ ֲ ᶏ Ȃ 

ᵩּת ̂ ≠ ῀̃ᵞԍ 500҆ ᵞԍּת ‪ 1% ̆

ץ ᾧ ╠ ̆ῒᶏ ’ Ҭ Ȃ 

4ȁּת ҍ  

Ὲ ᴪ תּ ᶏ ’ ΐ̆ᵣ תּ

₮ ’ תּ ῀ ’ȂῈ ῤ תּ

ҍᶏ ’ ѿ ̆ Ὲ ᴪ Ȃ 

ᴪ ҹῈ תּ ̆ Ԋᴪ Ȃ

Ԋᴪ ⌠ ԋҩ֜ ῤ ├֜ Ὲ ȂῈ ῤ

תּ ȁ

Ȃ 

Ὲ תּ ̆ Ԋᴪ ₮ΐ תּ

ҍᶏ ’Ғ ̆ ᴪ ԊⱵ תּ ҍᶏ ’₮ΐ

Ȃ 

תּ ҍ ⅞ Ὲ̆ ΐᵣ

Ȃ ᶏ תּ Ὲ̆ ץ’

ᴍ ȁ ȁ֟ ȁ ’Ȃ 

ᴪ ԊⱵ Ԋᴪ₮ΐ Ғ ῏

ץ└ ԅ תּ ȁᶏ ’ ̆

₮ Ȃ 

ҹľḠ Ŀȁľ Ŀ ľ ₮ Ŀ ̆Ὲ Ԋ

ᴪ Ҭ Ύᴪ ₮ № ȁ ₮

Ҭ Ȃ 
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Ḡ Ὲ תּ ҍᶏ ’ ѿ

Ȃ ҩᴪ Ḡ̆ Ὲ תּ ҍᶏ ’₮ΐ

Ғ Ȃ 

Ὲ תּ ҍᶏ ’ ᴪ ԊⱵ ₮ΐԅľḠ Ŀȁľ

Ŀ ľ ₮ Ŀ ̆Ḡ ῒ Ҭ №

ᴪ ԊⱵ ₮҉ ̆ ₮ Ȃ 

Ḡ Ὲ Ὲ תּ

̆ ├֜ Ȃ 

Ԋ ῏ תּ ᶏ ’ҍῈ Ḥ ’

Ȃ ԋ№ӊѿ҉ץ Ԋ ̆ Ԋ ץ ᴪ ԊⱵ תּ

ᶏ ’ Ғ ȂῈ ῃⱬ Ғ ᵬ̆

Ȃ 

5ȁ ᴍ ֟  

Ὲ ץ ├ᵬҹ ט ӯ ֟ ̆ Ḡ ᴍ

҉ ╠Ⱳ ҉ תּ ֟ Ὲ̆ ԊⱵ

֟ ’₮ΐҒ ӥȂ 

Ὲ ץ ├ᵬҹ ט ӯ ֟ תּ ԍ

֟ ̆ ῏ Ԋֲ Ҥ ֟ ῏ Ȃ 

Ὲ ₮ ҉ ֟ ̆ ȇ ├֜ ҉ ↕Ȉ ῏

̆ ̆ Ԋᴪ ᾟ№ ₮ ץ Ὲ Ȃ 

̂ῇ̃ תּ  

֜ ̆Ὲ ᴍ ӯ Ḥ 30% ̆

֜ ᴇ ҹ 106,000.00҆ᾝȂҹԅ ᶏ Ṣ̆ꜛ

ⱳ Ὲ ̆҉ Ὲ ȁ ≠ ȁ

⇔ ȁ 4 Ὲ ᴍּת תּ̆

Ҍ 106,000.00҆ᾝȂ תּ Ḥ Ὲ Ḥ
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ȁ ҹᵣ Ғ ῃ ȁ ȁ

ѿᵣ ̂VLT̃ ȁ ט ֜ ῏Ҭ׃ Ȃ 
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ễ ῤ҉ Ὲ ץ № ̆ ҉

Ὲ ᴍ ̆↕ ễ ᴍ ҹ̔ 

҉ Ὲ ễ ᴍ ¦̂1+ ᶛ̃Ȃ 

ễ ̆֜ ᴍҌ ץ ễ ̆Ҍ ץ№ ễ̆

Ὲ ҹ̔ 

ễ ̗̂ ễ ᴍ ̇ ễ ᴍ ¦̃

ᴇ Ȃ 

Ḥ ҙ ῤ ᵀ ֟Ҭ Ὲ ↕̆

Ҋ↓ ≠ Ὲ ҙ ̔ 

ᵝ̔҆ᾝ 

ᵀ ֟ 2017 ≠  2018 ≠  2019 ≠  

ꜚ 1,564.74 4,455.27  



Ḥ ᴍ Ὲ      
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Έȁ ֜ ҉ Ὲ Ⱶ  

ẫᴪ ₮ΐ “ ẫ [2017]3-204 ”ȇ Ȉ

҉ Ὲ 2017 1 Ⱶ ̆ ╠ Ὲ ҉ Ὲ 2017 1

31 ȁ2016 12 31 Һ Ⱶ ’ Ҋ̔ 

 

2017 1 31  2016 12 31  

 

̂֜ ╠̃ 

 

̂֜ ̃ 

 

̂֜ ╠̃ 

 

̂֜ ̃ 

ꜚ  0.98 0.98 1.11 1.11 

ꜚ  0.58 0.58 0.70 0.70 

֟ ṽ  82.04% 82.04% 77.86% 77.86% 
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Έ  ֜ ᵀ ’ 

֜ Ҭ̆֜ ᴇ ֜ ΐ ├ҙⱵ ᵀ Ҭ

ᵀҹ ֜ ₮ΐ ľҬ [2017] 592 Ŀȇ ֟ ᵀ Ȉ ᵀṿ

ȂҬ ᵀ ֟ ֟ ԅ ᵀ̆

ԅ ֟ ᵀ Ȃ ᵀ ‰ 2017 1 31 ̆ Ḥ 100%

ᵀᴇṿҹ 353,459.42҆ᾝȂ 

2017 1 31 ̆ Ḥ Ὲ ‪ ֟ ᴇṿҹ

139,705.60҆ᾝ̆ ᵀ ṿ 213,753.82҆ᾝ̆ ṿ ҹ 153.00%Ȃ 

ֽ Ὲ ᴇṿ ᵀ ȁ ץ ᵀ ῤ ᵬ

̆̓͂ ԍ Ὲ ᴇṿ ᵀ ῤ Ҭ ᵀ₮ΐ ľҬ

[2017] 592 Ŀȇ ֟ ᵀ ȈȂ 

ѿȁ Ὲ ᵀ ’ 

̂ѿ̃ ᵀ ᵀ  

ᵀ ᵀ Ḥ қ № ̆ ᵀ ҹ Ḥ

ᵀ ‰ ῃ ֟ ῏ ṽȂ 

̂ԋ̃ ᵀ ‰  

ᵀ ‰ ҹ 2017 1 31 Ȃ 

̂҈̃ ᵀ  

ᶭ ֟ ᵀ‰↕ ῏ ᴑ̆ҙᴇṿ ᵀ ֟ ȁ

Ȃ 

1ȁ ֟  ׃

֟ ץ ֟ ṽ ҹ ׆̆ ֟ ₮ ץ̆ ֟

ṽ ᴇṿ ῒף ̆ ֟ ᵀṿⱴ ҉ ⁞

ṽ ᵀṿ̆׆ ⌠ᴑҙ‪ ֟ ᴇṿȂ 
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2ȁ  ׃

̆ ᵀ ᴇṿ ᵀ ̆

Ὲ ҹ̔E=ḂDȂ Ҭ̔E ҹ ᵀᴑҙ қῃ ᴇṿ̆B ҹ ᵀ

ᴑҙ ᴑҙᴇṿ̆Dҹ ᵀ ṽⱵᴇṿȂ 

3ȁ  ׃

ץ ҉ ᴇ ᵀ Ὲ ᴇṿ̆ ΐ

ᵀ ᵀ ȁ ᵀ ȁ ᵀ ԍ ȁ ᵀ

ⱬ Ȃ 

4ȁ ᵀ ᶭ  

ᵀ ҍ ҉ Ὲ ֜ ᶛ ̆

ᵀ ᴇṿ ᵀ Ȃ ԍ ᵀᴑҙҍ ҉ Ὲ ȁ ֜ ᶛ ҙⱵ

ȁ ȁᴑҙ ҍ ֟ ץ ȁ ҍ

̆ ᵀҌ ҉ Ὲ Ȃ 

֟ ᴑҙ׆ ԅᴑҙ ᴇṿ ҹ̆ ҹ ᴑҙ

ᶫԅᶭ ̆ ᵀ ֟ ᵀȂ 

ᵀᴑҙ ῒ ҍ ץ ᵀ ̆ ᵀ

ץ ᵀȂ 

҉̆ ᵀ ֟ ȁ ᵀȂ 

̂ ̃ ᵀẊ  

1ȁѿ Ẋ  

̂1̃֜ Ẋ  

֜ Ẋ Ẋ ᵀ ֟ ֜ Ҭ̆ ᵀ ᵀ

֟ ֜ ᴆ ᵀᴇȂ֜ Ẋ ֟ ᵀ ץ ѿҩ

╠ Ẋ Ȃ

̃֜ Ẋ
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Ὲ Ẋ ̆ Ẋ ҉֜ ֟̆ ҉֜ ֟̆

֟֜ ᵝ ̆ Ḥ ᴪ Ḃԍץ̆

֟ ⱳ ȁ ῒ֜ ᴇ ᵬ₮ ∞ ȂῈ Ẋ ץ ֟

҉ Ὲץ ӯ ҹ Ȃ
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52,873,686.44ᾝȂ 

ŷ  

ᵩ 894,518,032.76ᾝ̆ ‰ 48,155,870.33ᾝ̆

‪ 846,362,162.43 ᾝ̆Һ ҹ Ȃ ᵀֲ ԅ ȁ

ԅ № ₡ ῏ ̆ ֜ Ԋ ȁ ȁҙⱵῤ

̆ ҉ץ ̆ ȁ ȁ Ȃ 

ᵀֲ ҉ Ṣ̆ꜛԍ ԅ

’̆ΐᵣ№ ȁ ȁ ’ȁ ֲ ȁḤ ȁ

̆ № ᵀ ᵀ ̆

1 ῤץ ᵀ 5%̕ 1⌠ 2

ᵀ 10%̕ 2⌠ 3 ᵀ

20%̕ 3 ⌠ 4 ᵀ 40%̕

4⌠ 5 ᵀ 80%̆ 5 ҉ץ

ᵀ 100%Ȃ Ҋ ̔ 

ᵝ̔ᾝ 

  ᵀ  ᵀ  

1 ῤ̂ץ 1 ̃ 833,556,851.20 5% 41,677,842.56 

1~21~2

̃
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Źῒז  

ῒז ᵩ 1,676,548,443.26ᾝ̆ ‰ 241,129,465.84ᾝ̆

‪ 1,435,418,977.42 ᾝȂҺ ҹ῏ Ὲ ȁ Ṣ ȁ ȁ

Ȃ 
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ҹ 61,877,430.98ᾝ ҹ̆ ᴇ‰ ̆ ‪ ҹ 3,322,377,081.99

ᾝȂ ΐᵣ ᵀ Ҋ̔ 

A.  

ᴇṿ 2,771,317,511.82ᾝ̆ iPhone6ȁiPhone6SȁiPhone7

̆ ҹ P9 Plusȁ ҹ Novaץ ֣ 6 ̆ ȁ ȁ҈

ץ ipad ῒז ֟ ȂҺ Ҋ ᵀ ̔ 

ᵀֲ ᶭ ’ ᴑҙ ᶫ № ̆ ԍ֟ Ҍץ ᴇ

⁞ ȁῃ ѿ ֟ ≠ ᵀṿȂ 

ᵀᴇṿ= ¦Ҍ ᴇ¦[1-֟ ⱴ -

- - ҙ≠ ¦ - ҙ≠ ¦̂1- ̃¦r] 

äҌ ᴇ̔Ҍ ᴇ ᵀ ‰ ╠ ᴇ ̕ 

b̈֟ ⱴ Һ ץ ṿ ҹ ֜

ҍ ⱴ̕ 

c̈ ҍ ῀ ᶛ ̕ 

d. ῀ ̕ 

ë ҙ≠ ҙ ῀⁞ ҙ ȁ ҙ ⱴȁ ȁ

Ⱶ ῀ ̂ ҙ ̃; 

f̈ ᴑҙ ̕ 

g. rҹѿ ̆ ԍ֟ ѿ ̆ΐ ѿ

Ҍ ̆ ‰ ’ ‰ ’ ῒ ȂῒҬ r

ԍ ֟ ҹ 0̆ѿ ֟ ҹ א50%ָ̆ ֟ ҹ 100%Ȃ 

ᵀ̆ ᵀṿҹ 2,714,713,512.00ᾝȂ 

B.  

ṿ 612,937,001.15ᾝ̆ҹ ҙ

№ Ȃ 
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15,539.46ϒ̆ᶏ 30 ׆̆ 2016 12

26 2046 12 25 ̆ ҹ ҙ Ⱶҙ Ȃ ᶏ

₮ ̆ ⅞ ҹŮ6.18̕ ̔ Ů150 ̆ Ů100

̆ 30 ̕ ⅞ 103000 Ȃ ᵀ ҹ ↕̆

ᵀ ‰ ̆ ᵀ ̆ ᶫ ȁ ȁ ȁ ȁ

Ȃ 

ȇ ᶏ ₮ ӥȈ ̆ ̆72100

ⱲῈ ӊ 10 ῤҌ ̕ῒᵩⱲῈȁῃ ҙ

̕ ᵣ ̕ ҙ ῃᵣҙҺ ̕ Ḥ ֟

Ȃ ҉ ᴑҙ ⅞ ҙ ’ Ҋ̔ 

 ̂m
2̃ 

1ȁ ҙ 

ῒҬ̔Ώ  7,690.00 

ҙ 5,200.00 

 4,800.00 

Ҋ ҙ 2,000.00 

ҊⱲῈ  5,000.00  
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ᵀṿҹ 928,680,000.00ᾝ̆ ᵀ ṿ 315,742,998.85ᾝ̆ ᵀ ṿ 51.51%Ȃ 

Żῒז ꜚ ֟ 

ῒז ꜚ ֟ ᵩ ҹ 234,287,676.74ᾝȂҹ ῏

Ȃ 

̆ ԅ ̆ ԅ ‰ ̕

ԅ ̆ ԅ ‰ ̕ ȁ Ȃ

ץ ṿᵬҹ ᵀṿȂ ᵀ ῒ̆ז ꜚ ֟ ᵀṿҹ 234,287,676.74ᾝȂ 

̂2̃ ᶫ₮ ֟ ᵀ ’ 

῀ ᵀ ᶫ₮ ֟ ṿҹ 80,077,103.70 ᾝ̆

῍ 9 Ȃΐᵣ ᴇṿ ’ ᵣ ’ Ҋ̔ 

ᵝ̔ᾝ 

 
ᵝ  

֟
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ᵀ ‰ ᶛ ꜚȂ 

ᵀֲ ᾢ ȁ ṿ ’ ԅ ̆

ԅ ȁ қᴪ‗ ȁ ῏ᴪ ץ̆

̆ ҉ ’

ᵀȂ 

ԍ ᵀ ᵝ ᶛ ̆ ᵀֲ ’̆

ץ ᵝ ‪ ֟ӗץ ᶛ ᵀṿ̆  ̔

ᵀṿ= ᵝ‪ ֟¦ ᶛ 

ᵀṿ ̆ ᵀֲ ֟ ᴇȂ 

Ⱶ Ὲ ȁ ֤ Ḥ Ὲ ᵀ

‰ Ⱶ ̆‪ ֟ҹ ̆ ң ᵀҹ 0Ȃ 

ԍ 7 Seas Venture capital,L.P.ȁ ֤ ү Ҭ ̂

ᴩ̃ ̆ ᵀ ᵝ ᶫ ᵀ ‰ Ⱶ ̆ ṿ↓

Ȃ 

҉ ᶫ₮ ֟ ṿ 80,077,103.70 ᾝ̆ ᵀṿ

67,956,660.03ᾝ̆ ᵀ⁞ṿ 12,120,443.67ᾝ̆⁞ṿ 15.14%̆Һ ᴑ

Ԏ Ȃ 

ΐᵣ ᵀ Ҋ ̔ 

ᵝ̔ᾝ 

 ᵝ  ᴇṿ ᵀᴇṿCVM’�'
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 ᵝ  ᴇṿ ᵀᴇṿ ṿ /%  

Ҭ ̂

ᴩ̃ 

ṿ↓  
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 ᵝ  ᶛ  ᴇṿ 

18 Ӝ ̂ ֤̃ Ὲ  20.84% 1,980,000.00 1,756,039.22 

י 19 Ὲ  19.00% 3,000,000.00 
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̆№≢ ȁ Ⱶ ҙⱵ̆҉ ң Ὲ

╠ׅ ̆ ῀ ᵖ ̆ Ҍ Ȃ

҉ 2 Ὲ ֟ ᵀ ᵬҹ ᴇṿ

ᶭ Ȃ 

C. ҙⱵ ̂ 12̃ 

2015 ̆ ╠ ≠̆ ῒ

ᵀ ᵬҹ ᴇṿ ᶭ Ȃ 

D. ҙⱵ ̂ 13̃ 

Ḥ ҹѿ Ὲ ̆ ҙⱵȂ Ḥ Ҋ

ᵣҹ ȁ ֤ ̆Һ Ԋ׆ ֟ ῏ ⱵҙⱵ̆
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ҙⱵ  ᵝ  
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Ŷ ᵀ ᵬҹ ᴇ Ὲ ᵀΐᵣ  

ᵀҬ̆ ԍ Ḥ Ҭ ȁ ֤ ȁ ⇔

ȁ ȁ ꜚȁ ῍ 6 Ὲ ᵀ̆ Ὲ ΐᵣ

ᵀ Ҋ̔ 

A.  

ᵝ̔҆ᾝ 

/  
2017

2-12  
2018  2019  2020  2021  2022  

2023

ץ  

‪≠  13,111.64 16,152.66 17,062.23 17,827.11 19,088.82 
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ᵝ̔҆ᾝ 

/  
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ᵀ ῤ ̔ ⱲῈ ⱬ Ȃ

ⱲῈ ᵝԍ ֤ 117 Ⱳ̆Ὲ ῍ 6 ̆

ҹ 7,840.77 ץ̆ ⱲῈ Ҋ ԋ ̆ 1,731.67

̆ ᵝ῍ 40ҩ̕ ⱬ ᵝԍ ⱬ 19 1 -1 1

2 ᾝ 102̆ 463.81 Ȃ҉ ֟ ֟ ̆֟ ҹ

ᵀᴑҙ ̆ ḠῙ ̆ ᶏ Ȃ 

ԍ ᵀ ᵝԍ ֤ ̆ ᶛ ̆

ᵀ ᵀȂ ᶭ ף ↕̆ ᵀ ֟ҍ

ȁ ץ̆ ȁ ḱ ֟̆ ᵀᴇ ֜

ᴇ ȁ ׆̆ ᶛ ֟ᴇ ̆ ֜ ȁ֜ ’ȁ

ҩ≢ ḱ ̆ ⌠ ᵀ ֟ᴇ ᵀ Ȃ Ὲ ҹ̔ 

̰̗[Σ̛͈̂×а͈̃]×S 

ῒҬ̰̔— ᵀ ᵀᴇṿ̕ 

Σ— ̕ 

̛͈— ṿ̕ 

а͈— Ҭ ̕ 

S— ᵀ Ȃ 

ᵀ̆҉ ᵀ Ҋ ̔ 

 
 

 

̂ϒ̃ 

ᵀ ᴇ 

̂ᾝ/ϒ̃ 

ᵀᴇṿ 

̂҆ᾝ̃ 

1 ⱬ 1 2 ᾝ 102 463.81 80,000 3,710.48 

2 ֤  7,840.77 57,900 45,398.06 

3 ֤ Ả ᵝ 40ҩ 1,731.67 29҆/ҩ 1,160.00 

 - 50,268.54 

Ŷ ֟ 

ᵀ ῤ ֟ Ȃΐᵣ ̔ 

A. ῍ 9 ̆ A8ȁ ץ ≢ᾥ Ⱶ ̆ ԍ 2003

-2014 ̆ ╠ ᶏ Ȃ 

B. ῍ 2,820 ̆Һ ҹ ȁ ȁᴰ ȁ ȁ֜ת ȁ
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Ⱶ ̆ ╠ ᶏ Ȃ 

֟ ṿ 35,035,822.41ᾝ̆ ‪ṿ 10,015,225.66ᾝȂῒҬ̔

ṿ 5,531,376.68 ᾝ̆ ‪ṿ 439,148.56 ᾝ̕ ṿ

29,504,445.73ᾝ̆ ‪ṿ 9,576,077.10ᾝȂ 

ᵀ ̆ ᵀ ᶏ ץ̆↕ ᴇ ҹᶭ ̆ ᵀ

’̆Һ ᵀ̆ Ὲ Ҋ̔ 

ᵀṿ= ῃᴇ×  

ᵀ̆ ֟ ᵀ ’ Ҋ ̔ 

ᵝ̔ᾝ 

 
ᴇṿ ᵀᴇṿ ṿ /% 

file:///F:/中联/中国铁路物资总公司5/10物润/10物润公司/明细表-10物润.xls%23电子设备!A1
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A. ȁ ȁ ȁ ‰ ᴇ ḱ

 

a)  

Ҭ ף ̆ ᵀ ҍΐ ף ȁ ᵀ

╠ ֜ ᵌ ֟ ̆ ᵌ ֜ᴇ ᵬ

ḱ ץ̆ ᵀ ᵀ ᴇ Ȃ 

⌠ ⅞ ץ ҹҺ ̆

₮ ӯ ֲҺᵣ ѿ ғ̆ ҙ Ҍ
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B. Ẋ ᵀ  

Ẋ Ẋ ̆T Ҍꜚ֟ ȁ֜ ᴇ

ץ̆ Ҍꜚ֟ᴇṿ Ῥ̆

ҍ ȁӯ ῏ Ғҙ ȁ≠ ȁ≠ ȁ ᴇץ̆ ᵩ ҹ

ᵀ ᴇ ѿ Ȃῒ Ὲ ҹ̔ 

ᵀṿ= ᴇṿ- - - - -

ṿ -ᴑҙ - ≠ - ≠ Ȃ 

ᵀ Ҭ̆ ᴇṿ ҙ

ᴇṿȁ ҙ ᴇṿң №Ȃ 

ԍ Ḥ ҍ ᴑҙ ᴩᴑҙ̂ ᴩ̃ ȇ

ᵬ Ȉ̆ ῀ ᵬ 20ַᾝ̆ ԍ ҙ
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 ̂m
2̃ 
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ῤ  2020-2021  2022-2025  2026-2029  2030-2046  
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҉̆ ᴇṿ =2,000,000,000.00/1.11+2,957,308,000.00 

= 4,759,109,801.80ᾝ 

B.  

Һ ╠ ȁ ȁ ȁ ȁ

ȁҌ ̆ ᴑҙ ̆ ҙ

̆ ȇ қ Ȉ̂ 2010 ȁ̃ȇ қ

↕̂
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 /ᾝ 

ῒҬ̔ ᶏ ט  631,631,579.68 



֟ Ұ Ὲ ≠ ⌠ Ұ≠≠ №ᴑ Ұ Ұ № № ᵬ ҹȁ̔ ᾝȁ ῀ȁ ῀
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ῤ  -  ֟- ᶏ  ᴇ  

4ȁ  11,360,000.00 - 11,360,000.00 

5ȁ  13,032,429.79 42,036,060.61 55,068,490.40 

6ȁ  14,365,977.62 - 14,365,977.62 

7ȁ ṿ  184,434,128.98 - 184,434,128.98 

8ȁᴑҙ  145,179,117.97 - 145,179,117.97 

̂ ̃ 2.92 2.92 2.92 

9ȁ ≠  147,005,888.02 275,593,965.49 422,599,853.50 

10ȁ ≠  118,298,851.20 242,743,893.65 361,042,744.85 

/ ᶏ ᵀṿ 928,680,000.00 1,645,930,000.00 2,574,610,000.00 

҉̆ - № ᵀṿҹ 928,680,000.00 ᾝ̆ ֟-

ᶏ ᵀṿҹ 1,645,930,000.00ᾝȂ̂6̃ ֟ĺĺῒז ֟ ᵀ ‰ ̆ Ḥῒז ֟ ṿҹ18,749,525.49 ᾝ̆Һ

ҹ SAP ERP ᴆȁ ҙ SAP ᴆȁOA ȁ ֤ Ḥ

ᴍ Ὲ ꜚ ҙⱵ ᵬ Ⱶ ̆ ῀ ᴇṿ

39,013,778.27ᾝȂ ᵀֲ ᴑҙ ῏ ӯ ̆ ᵀֲ ῒ

ᴇᵬҹ ᵀṿȂ ᵀ̆ῒז ֟ ᵀṿҹ26,858,884.61ᾝȂ̂7̃ ֟ ᵀ ’ ᵀ ‰ ̆ Ḥ ֟ ᵩ ҹ66,520,872.60 ᾝȂ

Һ ҹ Ԏ ֟ ֟Ȃ ᵀҬ̆ ᵀ ԅ ῏ ᴪ ₡ ̆ ԅ҉ ֟

̆ ‰ Ȃ ҍ ᵀ Ȃ ȁ

Ȃץ ṿᵬҹ ᵀṿȂ ᵀ̆ ֟ ᵀṿҹ

66,520,872.60ᾝȂ̂8̃ῒז ꜚ ֟ ᵀ ’ ῒז ꜚ ֟ ṿ50,552,900.00 ᾝ̆Һ ҹ ט ֤֟ ֜

Ὲ Ԛ 14 ᶏ ῏ Ȃ2014 8
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ᵀ ᵝ ῤ Ὲ ֟ ֟Ғ ᴪ Ԛ 14

ᶏ ̆ 1,
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153,300,000.00ᾝ̆Һ ҹѿ ῤ ט Ḥ Ȃ 

ȇ Ḥ Ὲ ҍ ֦ Ὲ ȁ қ ῏ԍ Ḥ Ḥ ̂Ҭ

̃ Ὲ ӊ Ȉ̆ Ḥ Ὲ ֦ Ḥ

100% ̆֜ ᴇ ҹ 146,000.00 ҆ᾝȂ ̆ 35%῍

51,100.00҆ᾝ ҙ ’№ ט ῒ̆Ҭ 2016 ҙ

ט 15,330.00҆ᾝȂ Ḥ 2016 ҙ ’̆

1 ῤ ץ̆ט ṿᵬҹ ᵀṿȂ ᵀ̆ῒז ꜚ ṽ

ᵀṿҹ 153,300,000.00ᾝȂ 

Ž Ṣ  

ᵀ ‰ ̆ Ḥ Ṣ ṿҹ 500,000,000.00ᾝ̆ҹ ᵀ

ᵝ ᴍ Ὲ № Ṣ῀ ѿ ῤץ ⌠ Ṣ Ȃ ᵀֲ

ԅṢ ȁ ῏₡ ̆ ԅṢ ȁṢ ≠ ῏ῤ ̆ ₱

̆ Ṣ҉ץ Ȃ ᵀ̆ Ṣ ᵀṿҹ 500,000,000.00ᾝȂ 

žῒז ꜚ ṽ 

ᵀ ‰ ̆ Ḥῒז ꜚ ṽ ṿҹ 354,226,415.00ᾝȂҺ

ҹ Ḥ ̆ΐᵣ ’ ľżѿ ῤ⌠ ꜚ ṽĿ №

ῤ Ȃ ᵀ̆ῒז ꜚ ṽ ᵀṿҹ 333,193,600.00ᾝȂ 

2ȁ

file:///D:/评估项目/2017年/1、天音通信/评估表/17040013A天音通信控股股份有限公司拟收购天音通信有限公司30%25股权项目-审核意见/17040013A天音通信控股股份有限公司拟收购天音通信有限公司30%25股权项目-审核意见1/报告材料/成本法评估申报表/1：附件1：成本法评估申报表—天音通信318.xls%23分类汇总!B6


Ḥ ᴍ Ὲ               ᴍ ӯ ֟ תּ ῏ ֜ ӥ̂ ̃ 

282 

 
ᴇṿ ᵀᴇṿ ⁞ṿ ṿ ˿ 

B C D=C-B E=D/B×100% 

2 ꜚ ֟ 393,006.13 531,919.89 138,913.76 35.35 

3 ῒҬ̔  230,941.51 294,847.58 63,906.07 27.67 

4 ֟ - - - 
 

 -  

en-US

-  

en-US

-  
 

 -  

en-US

-  

en-US

-  
 
---

 

4
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̂3̃ ȁ ֟- ᶏ ṿ 

2016 12 26 ̆ Ḥ ⱴ ⱳ ̆

ȇ ֜ ӥ[ ֜̂2016̃42 ]ȈȂ2017 1 13 ̆ Ḥҍ

⅞ ᴪ ԅľ ̂2016̃8009 Ŀȇ

ᶏ ₮ ӥȈ̆ ӥ ӊ Ȃ 

2017 3 22 ̆ Ḥҍ

№ ҙ ԅȇ῏ԍ ᵬ ȈȂ ̆

ҍ Ḥ
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n̔ ᵀ ̕ 

C̔ ᵀ ‰ ᵩ ֟̂ ṽ̃ ᴇṿ̕ 

············Ÿ 

C1̔ ᵀ ‰ ꜚ ᵩ ֟̂ ṽ̃ᴇṿ̕ 

C2̔ ᵀ ‰ ꜚ ᵩ ֟̂ ṽ̃ᴇṿ̕ 

I̔ ᵀ ‰ ῀ ᴇṿ̕ 

D̔ ᵀ ט ṽⱵᴇṿ̕ 

̂2̃  

ᵀҬ ᶏ̆ ᴑҙ ᵬҹ ᵀ ֟ ̆

ῒ ӈҹ̔ 

R=‪≠ + + ט ṽⱵ≠ - ⱴ ············Ź 

ᵀ ץ ̆T ῒ ῤ

Ȃ ῤ ⱴ ̆ ⌠ᴑҙ

֟ᴇṿȂ 

̂3̃  

ᵀ ֟ⱴ ̂WACC̃ r̔ 

············ź 

Ҭ̔ 

Wd̔ ᵀ ṽⱵ ̕ 

············Ż 

We̔ ᵀ ̕ 

············ż 

rd̔ ט ṽⱵ≠ ̕ 

re̔ Ȃ ᵀ ֟ ᴇ ̂CAPM̃

re̕ 

21 CCC 

eedd wrwrr 

)( DE

D
wd




)( DE

E
we



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············Ž 

Ҭ̔ 

rf̔ ̕ 

rm̔ ̕ 

ἑ ᵀ ̕ 

βe̔ ᵀ ̕ 

············ž 

βu̔ Ὲ ̕ 

············⑪ 

βt̔ Ὲ ̂ ֟̃ ̕ 

············⑫ 

Ҭ̔ 

K̔ ṿ̆ Ẋ K=1̕ 

βx̔ Ὲ ̂ ֟̃ ̕ 

DiȁEi̔№≢ҹ Ὲ ט ṽⱵҍ Ȃ 

2ȁᴑҙ  

ᵀᴑҙ ₃ Ⱶ ҉̆ ’

ҙ ᵬ₮ԅ2017̆ל 2 ⌠2022 ≠ ̕ ᵀֲ ᾟ№№

ҙ ל ᵀ ᵝ ’ ҉̆ ᵀ ᵝ2017 2 ⌠

2022 ≠ ԅ № ȁ∞ ̆ 2017 2 ⌠2022

≠ ̆ Ẋ 2022
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/  2014  2015  2016  2017 1  

№  

῀ 3,365,535.38 4,195,616.65 3,204,665.68 397,072.91 

 3,299,585.14 4,104,845.65 3,109,097.53 393,191.66 

≠  1.96% 2.16% 2.98% 0.98% 

ꜚ  

῀ 241.91 12,293.00 19,484.05 1,930.47 

 186.23 10,080.00 15,654.61 1,271.88 

≠  23.02% 18.00% 19.65% 34.12% 

῀  3,365,777.29 4,207,909.65 3,224,149.74 399,003.38 

 3,299,771.36 4,114,925.65 3,124,752.14 394,463.54 

̔ Ḥ ԍ2016 8 Ԋ׆ ҉№ ҙⱵ 81% ̆

ԍ ҉ Ҭ Ὲ ῀ȁ Ȃ 

Ҭ ῃᴇᵝ Ԉȁῃ Ԉȁῃ֟ҙ Ԉ

ĺĺ 

ŵῃᴇᵝ Ԉ̔ ҍ ֟ ̆ ῀ ̆ף Ҭᵞ

̆ ֟ Ҭ Ȃ ᾝץҊ ̆ Һ

̕Ҭ ҹҺ ̆ Ҭ ⱴ ̆ ⌠ѿ ᴍ Ȃ

҈ ᶭ Һⱬ̆ ҹ ֟ ῀Ȃ 

Ŷῃ Ԉ̔ ᴍ Ҋ ̆ Ῥ O2Oҹץ̆

ῃ ף Ȃ ѿ Ҋ ⌠T4-T6̆ ף B2B ҹ

̆Ӟ ҹ ֦ Ȃ 

ŷῃ֟ҙ Ԉ̔ ȁ ȁ ῃ Ȃ

Ԉ ̆Ӟ ҉ ֟ҙ ῃ Ȃ 

ᵀ ᵝ ҙ ̆ ѿ № ȁ ֟ҙ

̆ ԅ ֟ҙ Ȃ № ҙⱵᵬҹῈ ҙ

Ⱶ̆ ȁ ᵬ ̆ ᴨ ̆Ԉ

ȁ ֟ Ȃ2015 ̆ Ḥҍ ȁ ҹ ᵬ ѿ

ⱴ ̆ ԅ ֓ Ҭᴧ Ҭ ף ̆֟ ≠ ̕

ץ ҹҬ ̆ T1-T3 ⱬ̆ ̆ ѿ T4-T6

Ȃ 

ᵀ̆ ῏ ҙ ץל ᵀ ᵝ

Ԉⱬ № ̆ ᵀ ᵝ ᴪ ₃ ῀ȁ
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֟ ̆ ᵀ ᵝ ₃ ῒ ҙ ῀ҍ

Ȃ 

ҙ ῀ Ҋ ̔ 

ᵝ̔҆ᾝ 

/  
2017 2-12

 
2018  2019  2020  2021  

2022 ץ

 

№  

῀ 3,411,751.91 4,211,297.10 4,506,631.72 4,641,830.67 4,781,085.59 4,781,085.59 

 3,309,673.15 4,089,472.47 4,371,649.25 4,502,798.73 4,637,882.69 4,637,882.69 

ꜚ

 

῀ 22,086.39 29,032.23 34,998.67 42,222.41 50,980.49 50,980.49 

 16,287.35 21,170.27 25,477.93 30,676.55 36,956.12 36,956.12 

῀  3,433,838.30 4,240,329.33 4,541,630.39 4,684,053.07 4,832,066.07 4,832,066.07 

 3,325,960.50 4,110,642.74 4,397,127.18 4,533,475.28 4,674,838.81 4,674,838.81 

̂2̃  

ᵀ ᵝ ̆ 2015 └̆

̆ ԅ ̆ Ҭ ̆ ԅ ̆

ᵞ ̆ ԅ 2̆015 ȁ2016 Ҋ Ȃ2017

ᴨ ȁ ῀ └̆ └ ΐᵣ ̔ 

A.ֲ └ĺĺ ⁞ ȁֲ ȁ ᴨ

≠└ ᵞֲ ȂῈ ERP ̆ Ҭ №̆Ὲ ֲȁ

ȁᶫ ῒ Ҭ⌠ ̆ ֲ ╝⁞̕ԑ ̆Ӟ

ᶏҙⱵֲ ᵞȂֲ ̆ ֲ ᶛ⁞ ̕╠ ᵬҙ

ֲ ̆ Ḇ ᶛ
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≠ ̆ ҍץ ҹף ᴨ ᵬ̆֟ ᴰ Ḇ

⁞ Ȃ 

ŵ ҙ ᵀ  

Ḥ Ⱶ ̆2014 ȁ2015 ȁ2016 ȁ2017 1

ᵀᴑҙ ҙ №≢ҹ90,723.15҆ᾝȁ63,521.11҆ᾝȁ47,276.84҆ᾝȁ

3,595.95҆ᾝ̆Һ ҹֲ ȁ ᴰ ȁꞋⱵ ȁ Ḇ ȁדỮ

Ȃ ᵀ ɰ̆ל

└ ⅞ᵀ Ȃ 

ҙ Ҋ Ȃ 

ᵝ̔҆ᾝ 

 
2017 2-12

 
2018  2019  2020  2021  

2022 ץ

 

ֲ  16,798.18 21,818.12 23,999.94 24,752.56 25,534.72 25,534.72 

 879.05 1,051.83 1,051.83 1,051.83 1,051.83 1,051.83 

ⱲῈ  2,118.01 2,483.43 2,731.77 2,817.44 2,906.47 2,906.47 

ҙ  907.32 1,023.44 1,125.78 1,161.08 1,197.77 1,197.77 



Ḥ ᴍ Ὲ               ᴍ ӯ ֟ תּ ῏ ֜ ӥ̂ ̃ 

289 

 
2017

2-12  
2018  2019  2020  2021  

2022

ץ  

 1,518.47 2,228.11 2,619.71 2,742.72 2,742.72 2,742.72 

ⱲῈȁ  432.23 489.66 513.49 513.49 513.49 513.49 

֜  32.56 35.54 35.79 35.79 35.79 35.79 

ҙ  626.00 697.92 716.52 716.52 716.52 716.52 

ҙⱵ  219.55 257.18 274.10 274.10 274.10 274.10 

Ҭ׃  434.50 565.31 678.33 811.53 973.03 973.03 

 76.90 84.59 93.05 93.05 93.05 93.05 

ῒ303.94 303.94 303.94 303.94 285.48 260.85 ז 

IT  845.85 1,011.86 1,240.36 1,517.01 1,852.43 1,852.43 

 1,675.85 2,100.00 2,150.00 2,150.00 2,150.00 2,150.00 

 9,802.22 12,403.93 13,664.01 14,347.68 14,999.92 14,999.92 

ŷ Ⱶ ᵀ  

Ḥ Ⱶ ̆ ᵀ ‰ ̆ ᵀᴑҙ

Ṣ ᵩ ῍ 332,800.00҆ᾝ̆ Ṣ ᵩ 50,000.00҆ᾝ̆ט ṽⱵ

382,800.00҆ᾝȂ ᵀץ ‰ ט ṽⱵᵩ Ṣ ≠ ҹ

≠ ₮̆ № ҙⱵ ῀ ᶛᵀ

̆ ≠ ῀ȁ № ҙⱵ ῀ ᶛᵀ

≠ ῀ȁ Ȃ 

Ⱶ Ҋ ̔ 

ᵝ̔҆ᾝ 

/  
2017 2-12

 
2018  
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/  2017 2-12  2018  2019  2020  2021  2022 ץ  

ҙ ⱴ 2,235.92 2,743.60 3,080.49 3,211.51 3,350.63 3,350.63 

/ ῀ 0.07% 0.07% 0.07% 0.07% 0.07% 0.07% 

̂4̃ᴑҙ  

̆ ᵀ ᵝ ȇҬ ֲ ῍ ᴑҙ Ȉ ѿ ᴑҙ

25% Ȃ ᵀ ᵝ Ԏ ’ Ԏ ╠ ̆

ץ ᵀ ᴑ̆ҙ

Ҋ ̔ 

ᵝ̔҆ᾝ 

 
2017 2-12

 
2018  2019  2020  2021  

2022 ץ

 

1ȁ≠  27,332.20 32,632.96 40,153.46 43,274.41 46,912.16 46,912.16 

2ȁ  26,164.84 31,200.63 38,577.90 5,262.39 - - 

ῒҬ̔ Ԏ  26,164.84 31,200.63 38,577.90 5,262.39 - - 

3ȁ  - - - 36,389.18 45,240.64 45,240.64 

4ȁ  25% 25% 25% 25% 25% 25% 

5ȁ  - - - 9,097.29 11,310.16 11,310.16 

̂5̃  

ŵ  

ᵀ ֟Һ
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2017 2-12

 
2018  2019  2020  2021  

2022 ץ

 

֟  1,397.17 1,769.57 1,921.08 1,964.07 1,964.07 1,964.07 

֟  1,000.35 1,510.36 1,750.45 1,830.48 1,830.48 1,830.48 

 2,397.52 3,279.93 3,671.53 3,794.55 3,794.55 3,794.55 

̂Έ̃ ⱴ  

ⱴ ᴑҙ Ҍ ╠ ҙⱵ ᴆҊ ҹ̆Ḡ ⱴ

ѿ ῀Ȃ

̂ ֟ ῒז ꜚ ֟̃̆ ץ

֟ Ȃ 

ⱴ = + ֟ + ⱴ  

ŵ ᵀ  

ᵀ ᵝҹ ᴑҙ̆ ⱴ Ȃ 

Ŷ ֟ ᵀ  

╠ ̆ ₮ ╠ Ҋ̆ ᴑҙ

֟ ῀ᶏ ֟ ’̆

֟ ₮Ȃ 

֟ Ҋ ̔ 

ᵝ̔҆ᾝ 

/  
2017

2-12  
2018
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Ḡ ȁ ̕ ̆ ꜚҬ̆ ᶫ ҙḤ ̆ ⁞ץ

Ȃט ῒז ῒז ט ῤ ҹҍҺҙ

῏ ̆ ΐᵣ ≢ ῒҍ ᵀ ҙⱵ ῏ ҩ≢ Ȃ

ᵀ ⱴ ↕҉ Ḡ ȁ ȁ

ט Һ Ȃ ӈ ⱴ ҹ̔ 

ⱴ = -҉  

ῒҬ̆ = + + - ט  

= ҙ ῀ /  

Һ ȁ ץ ҍ ҙⱵ ῏ ῒז

Ȃ 

= ҙ /  

ט = ҙ / ט ̆Һ ט ȁ ט ץ

ҍ ҙⱵ ῏ ῒז ט Ȃ 

ᴑҙ ֟ҍҙⱵ ῀ № ץ

ῤ ῀ҍ ᵀ ’Ȃ 

ᵝ̔҆ᾝ 

/  2017  2018  2019  2020  2021  
2022

ץ  

ᵞ Ḡ  306,536.93 338,797.61 362,548.90 374,551.09 386,415.63 386,415.63 

 299,673.31 331,104.70 354,180.50 365,163.09 376,549.66 376,549.66 

 87,336.12 96,621.24 103,486.77 106,732.05 110,104.71 110,104.71  
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/  
2017 2-12

 
2018  2019  2020  2021  

2022 ץ

 

῀
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 ṽף  ṽ   ≠  

5 101212 ṽ 1212 30 0.0411 
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 ṽף  ṽ   ≠  

38 101528 ṽ 1528 50 0.0393 

39 101604 ṽ 1604 10 0.0287 

40 101608 ṽ 1608 30 0.0355 

41 101610 ṽ 1610 10 0.0292 

42 101613 ṽ 1613 50 0.0373 

43 101617 ṽ 1617 10 0.0276 

44 101619 ṽ 1619 30 0.0330 

45 101623 ṽ 1623 10 0.0272 

46 101626 ṽ 1626 50 0.0351 

 - 0.0395 

̂2̃ rm  

ѿ ҹ̆ ꜚ ᵣ ꜚ ’̆

ץ Ȃ ҉ 1992 5 21

ῃ ᴇȁ ᴇ֜ 2016 12 31

̆ ₮ ᵌ̆ ̔rm=10.55%Ȃ 

̂3̃eṿ  

ң ҉ Ὲ 2014ץ̆ 1 2017 1 150

ᴇ ᵀ ̆ ⌠ Ὲ β x= 1.2826̆ ⑫

⌠ ᵀ β t= 1.1865̆ ⑪ ⌠ ᵀ

Ⱶ ᵀ ṿβ u= 0.8606̆ ž ⌠ ᵀ

ᵀ ṿβ e̔ 

/  
2017

2-12  
2018  2019  2020  2021  

2022

ץ  
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̂5̃  

Ż ż ⌠ṽⱵ Wdȁ We̔ 

/  
2017

2-12  
2018  2019  2020  2021  

2022

ץ  

Wd 0.5142 0.5169 0.5142 0.5142 0.5142 0.5142 

We 0.4858 0.4831 0.4858 0.4858 0.4858 0.4858 

̂6̃ ט ṽⱵ≠ rd̔ 

/  
2017

2-12  
2018  2019  2020  2021  

2022

ץ  

rd( ) 0.0349 0.0350 0.0352 0.0352 0.0352 0.0352 

̂7̃ r 

҉ ṿ№≢ף῀ ź̔ 

/  
2017

2-12  
2018  2019  2020  2021  

2022

ץ  

r 0.1012 0.1011 0.1013 0.1013 0.1013 0.1013 

4ȁ ֟ᴇṿ 

҉ ‪ ȁ ῀ף ŷ̆ ⌠ ᵀ ֟

ᴇṿ P=390,490.52҆ᾝȂ 

5ȁ ᵩ ֟ᴇṿ  

ᵀ ‰ 2017 1 31 ̆ ᵀᴑҙ Ҋѿ֓ ֟ȁ ṽ

ᴇṿ ᵀ ‪ Ҭ ԇ ̆ ԍ ᵀ ᵀ ӊ

ᵩ ֟ȁ ṽ̆ ᴑҙ ᵣᴇṿ ԇ ᵀ ῒᴇṿȂ 

̂1̃ ‰ ꜚ ᵩ ֟ ᴇṿ C1 

ŵ ֟ ṽ ̆ ᵀᴑҙ ‰ ῒז Ҭ

ӏԑ ̂ ֤̃ Ὲ ȁ ȁ ֤ ꜚ Ὲ ȁ

֤ Ḥ Ὲ Ὲ ῍

43,986.56҆ᾝ̆ ԍᵀ ӊ ᵩ ֟̆ ᵀṿҹ 37,086.68҆ᾝȂ 

Ŷ ֟ ṽ ̆ ᵀᴑҙ ‰ Ҭ

61,293.70҆ᾝ ҹ̆ ҙ № ̆
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ԍᵀ ӊ ᵩ ֟Ȃ ᵀṿҹ 92,868.00҆ᾝȂ 

ŷ ֟ ṽ ̆ ᵀᴑҙ ‰ ῒז ꜚ

֟Ҭ ῍ 1,226.70҆ᾝ̆ ԍᵀ ӊ ᵩ ֟Ȃ

ᵀṿҹ 1,226.70҆ᾝȂ 

Ÿ ֟ ṽ ̆ ᵀᴑҙ ‰ ῒז ט

Ҭ ט ᴇ ȁ Ὲ ȁ Ὲ

῍ 195,693.15 ҆ᾝ̆ ԍᵀ ӊ ᵩ ṽȂ ᵀṿҹ

195,693.15҆ᾝȂ 

Ź ֟ ṽ ̆ ᵀᴑҙ ‰ ѿ ⌠

ꜚ ṽҬ ט ῍ 15,330.00 ҆ᾝ̆ ԍᵀ ӊ

ᵩ ṽȂ ᵀṿҹ 15,330.00҆ᾝȂ 

↕ ‰ ᵀᴑҙ ꜚ ᵩ ֟ ᴇṿ C1ҹ̔ 

C1̗-79,841.77̂҆ᾝ̃ 

̂2̃ ‰ ꜚ ᵩ ֟ ᴇṿ C2 

ŵ ֟ ṽ ̆ ᵀᴑҙ ‰ ֟Ҭ

ῒҬ 2,245.98 ᵝᶏ ̆ ԍᵀ

ӊ ᵩ ֟̆ ‪ṿ 2,322.99 ҆ᾝ̂ № ̃̆ ԍᵀ

ӊ ᵩ ֟Ȃ ᵀṿҹ 13,004.22҆ᾝȂ 

Ŷ ֟ ṽ ̆ ᵀᴑҙ ‰ ῒז ꜚ ֟

5,055.29҆ᾝ̆ ᵀֲ ̆ ֟ Ȃ ᵀ ῒᵬҹ ᵩ

֟Ȃ ᵀṿҹ 5,055.29҆ᾝȂ 

ŷ ֟ ṽ ̆ ᵀᴑҙ ‰ ᶫ₮

֟ 8,007.71҆ᾝ̆ ᵀֲ ̆ ֟ Ȃ ᵀ ῒᵬ

ҹ ᵩ ֟̆ ᵀṿҹ 6,779.36҆ᾝȂ 

Ÿ ֟ ṽ ̆ ᵀᴑҙ ‰ ֟Ҭ

ᶏ ҹ ҙ № ̆ ṿ῍
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127,806.30 ҆ᾝ̆ ԍᵀ ӊ ᵩ ֟Ȃ ᵀṿҹ 164,593.00

҆ᾝȂ 

Ź ֟ ṽ ̆ ᵀᴑҙ ‰ ῒז ꜚ

ṽҬ ט ῍ 35,422.64 ҆ᾝ̆ ԍᵀ ӊ ᵩ

ṽȂ ᵀṿҹ 33,319.09҆ᾝȂ 

↕ ‰ ᵀᴑҙ ꜚ ᵩ ֟ ᴇṿ C2ҹ̔ 

C2̗156,129.09̂҆ᾝ̃ 

҉ ῀ף Ÿ ⌠ ᵀ ‰ ᵩ ֟ ᴇṿҹ̔ 

C̗C1̅C2̗̇79,841.77̅156,129.09̗76,287.31̂҆ᾝ̃ 

6ȁ ᴇṿ 

ᵀ Ҭ̆ ԍ Ḥ № ȁ ꜚ ҙⱵ ӊ

14 ᵝ ᵀȂ 

̂1̃ ֤ ꜚ Ὲ ȁ ⇔ ̂ ֤̃ ᴆ Ὲ ȁ

̂ ֤̃ ᴆ Ὲ ȁ ꜚ Ὲ 4 Ὲ

ȁ ֟ ᵀ̆ ᵀ ᵬҹῒ ᵀ ̆

ΐᵣ ᵀ ӥľ Έ ̆ѿ̆̂ ԓ̃̆ 1̆̂ 3̃ ᵀ

’Ŀ №Ȃ 

̂2̃ ӏԑ ̂ ֤̃ Ὲ ҙⱵ̆ ԍ ῤ

Ҍᶃ̆ Ҍ ̕ ӏ Ὲ Һ

Ⱶ̆ ̆ ̆

Ҍ ̕ ֤ Ὲ Һ ֟ҹѿ 6 ֟̆ ╠ ԍ₮

ֲז ̕ Ḥ Ḥ ̂Ҭ ̃ Ὲ ȁ Ὲ ҹѿ

Ὲ ̆ ҙⱵȂ ̆ ҉ 4 Ὲ ֟

ᵀȂ 

̂3̃ Ὲ 5 ᵝ ԍ ᴑҙ̆ץ

‪ ֟ᵀ ᵝ ᵣᴇṿȂ 
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҉ ᵝ ᵀṿ ӗ̆ץ ᶛ̆ ⌠

ᴇṿ̔ 

ᴇṿ= ᵝ ᵣᴇṿ¦ ᶛ 

 ᶛ ᴇṿ 
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E̗ḂḊM̗744,458.65̇382,800.00̇0̗361,658.65̂҆ᾝ̃ 

̂҂̃ ᵀ №  

ᵀ ₮ ᵀᴑҙ қῃ ᴇṿҹ361,658.65҆ᾝ̆

֟ ₮ қῃ ᴇṿ353,459.42҆ᾝȂҍ ֟ ᵀ

̆ ᵀ ₮8,199.23҆ᾝ̆ ₮2.32%Ȃң ᵀ

Һ ̔ 

ŵ ֟ ᵀ ץ ֟ ҹᴇṿ ‰̆ ֟ ῀̂

̃ ᴪ Ꞌꜚ̆

ᴑ̕ҙ ֟ҹ ֟ ̆ ֟ ᵀ ҍ ֟

ᴇṿ̆ץ ‰ ῒז ֟ҍ ṽᴇṿΐ ῏ Ȃ 

Ŷ ᵀ ץ ֟ ҹᴇṿ ‰̆ ֟ ⱬ

̂ ≠ ⱬ̃ ̆ ≠ ⱬ ⌠ ȁ └ȁ

ץ ֟ ᶏ ȁ ⱬ ᴆ Ȃ 

⌠ Ḥ № ҙⱵ ԍ2014 2015 ̆ ҙ

Ҍ≠ ̆₮ ԅѿ Ԏ Ȃ ̆

ȁ ̆ ȁ ֲ ȁᴨ ȁ

Ⱶ ∞ ⱬ ̆ Ԏҹ Ȃ ԍ ╠ ’ ԍ

≠ᾟ Ḥ └ ԅ℗ ̆p ԍ ẫ ̆ ᵀׅ

֟ ᵀ ᵬҹ ᵀᴑҙ‪ ֟ᴇṿ ᶭ ׆̆ ⱴ‰

֟ᴇṿȂ 

҉̆ ᵀ ‰ 2017 1 31 ̆ Ḥ қῃ ᵀṿҹ

353,459.42҆ᾝ̆ Ḥ30% қ ᵀṿҹ106,037.83҆ᾝȂ 

̂ῇ̃ ᵀ ‰ ӥ₮ΐӊ Ԋ ῒ ᵀ

 

ᵀ ‰ ӥ₮ΐӊ ̆ Ὲ Ҍ ᵀ

ῒז Ԋ Ȃ 

̂Ӝ̃ Ὲ Ҋ ᴑҙ ᵀ ’ 
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ẫᴪ ₮ΐ ľ ẫ [2017]3-203 Ŀȇ Ȉ̆ 2017 1

31 ̆ ḤȁῒҊ ῃ Ὲ Ḥ ‪ ֟№≢ҹ

136,460.05҆ᾝȁ34,774.22҆ᾝ̆ Ḥ ‪ ֟ ⌠ Ὲ ѿ

‪ ֟ Ȃ҉ץ20% Ḥ100% ᵣ ֟ ᵀ

Ҭ̆ Ḥ Ҋ ȁ ֤ ᴇṿ ԅ ᵀ ̆

Ḥ ᵣ ֟ ᵀ ᵬҹ Ḥ

ᴇṿ ᶭ ̆ΐᵣ ᵀ ӥľ Έ ̆ѿ̆̂ ԓ̃̆ 1̆̂ 3̃

ᵀ ’Ŀ №Ȃ 

ԋȁ҉ Ὲ Ԋᴪ῏ԍ ᵀ ᴇῈᾛ №  

̂ѿ̃ ֜ ᴇᶭ  

1ȁ ֜ ֟ ᴇᶭ  
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ᾝ/

/
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ᵀ ᴇῈᾛȂĿ 

2ȁ ᵀҬҙ  

ᵀ ₮ ᵀᴑҙ қῃ ᴇṿҹ 361,658.65 ҆

ᾝ̆ ֟ ₮ қῃ ᴇṿ 353,459.42҆ᾝȂҍ ֟

ᵀ ̆ ᵀ ₮ 8,199.23҆ᾝ̆ ₮ 2.32%Ȃ 

Ḥ 2016 ץ ȁ ̆

ȁ ֲ ȁᴨ ȁ Ⱶ ∞ ⱬ ̆ ԍ 2016

Ԏҹ ̆ᵖ ⌠ Ḥ № ҙⱵ ԍ 2014

2015 Ԏ ̆ ₮ԍ ̆ ᵀ ֟ ᵀ ᵬ

ҹ ᵀᴑҙ‪ ֟ᴇṿ ᶭ ׆̆ ⱴ‰ ֟ᴇṿȂ 

̂1̃ Ὲ ᵣ ᵀҬҙ  

ᵀ Ҭ ׆̆ ῤ ҈ Ὲ № ҙⱵ

῀ȁ ȁ‪≠ ’ ̆ ҍ ῤ

’Ҍ ̆ ̆ΐᵣ№ Ҋ̔ 

ᵝ̔҆ᾝ 

/  2015  2016  2017 /E 2018 /E 2019 /E 

№ ῀ 4,195,616.65 3,204,665.68 3,808,824.82 4,211,297.10 4,506,631.72 

№  4,104,845.65 3,109,097.53 3,702,864.81 4,089,472.47 4,371,649.25 

1 2̔017 Ⱶ 2017 1 Ⱶ ҍ 2017 2-12 ⱴ ̆

Ҋ ̕ 

2̔ Ḥ ԍ2016 8 Ԋ׆ ҉№ ҙⱵ 81% ̆

ԍ ҉ Ҭ Ὲ ῀ȁ Ȃ 

̆ Ḥ ҈ № ҙⱵ ῀ȁ

≠ ’ Ҋ ̔ 

/  2015  2016  2017 /E 2018 /E 2019 /E 

№ ῀  24.66% -23.62% 18.85% 10.57% 7.01% 

№  24.40% -24.26% 19.10% 10.44% 6.90% 

№ ≠  2.16% 2.98% 2.78% 2.89% 3.00% 

ᵀ Ҭ̆ Ḥ ҈ № ҙⱵ ῀ȁ

’ ѿ ̆ № ҙⱵ ≠ Ḡ 3%҉Ҋ̆ ԍ ҙ



Ḥ ᴍ Ὲ               ᴍ ӯ ֟ תּ ῏ ֜ ӥ̂ ̃ 

304 

̆ҙ ҍ ῤ Ὲ ’ ѿ Ȃ 

̂2̃ ᵀ ֟ҙ  

ᵀҬ̆ Ḥ ᵣ ֟ ᵀ ҉̆ ԍ

Ὲ Ҭ ȁ ֤ ȁ ⇔ ȁ ȁ ꜚȁ

῍ 6 Ὲ ᵀ̆ Ὲ ῤ ҈ ῀ȁ ȁ

≠ ȁ‪≠ ’ Ҋ̔ 

ŵ  

/  2015  2016  2017 /E 2018 /E 2019 /E 

῀ 30,827.56
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/  2015  2016  2017 /E 2018 /E 2019 /E 

῀ 4,695.93 17,757.83 38,539.33 58,744.46 80,981.09 

῀  2.84% 278.15% 117.03% 52.43% 37.85% 

 2,934.70 15,557.94 33,231.77 52,289.51 73,715.46 

≠  37.51% 12.39% 13.77% 10.99% 8.97% 

‪≠  0.19 107.13 62.64 423.40 862.35 

Ź ⇔  

/  2015  2016  2017 /E 2018 /E 2019 /E 

῀ 1,166.53 2,772.26 1,216.32 3,891.29 8,725.23 

῀  -53.82% 137.65% -56.13% 219.92% 124.22% 

ҙ ȁ

ȁ Ⱶ  
13,780.72 9,897.85 3,046.97 2,583.97 2,596.23 

‪≠  -13,046.47 -7,171.13 -1,832.72 1,287.49 6,073.60 

̔ ⇔ Ὲ Һ Ԋ׆ ҙⱵ̆ ҙ ₮Һ Ҭ Ȃ 

ź ꜚ 

/  2015  2016  2017 /E 2018 /E 2019 /E 

῀ 5,609.45 7,275.68 11,715.74 15,456.83 17,875.89 

῀  -34.30% 29.70% 61.03% 31.93% 15.65% 

ҙ ȁ

ȁ Ⱶ  
7,879.16 8,777.33 10,147.88 10,734.08 11,240.60 

‪≠  -2,192.74 -1,589.16 1,564.74 4,455.27 5,569.44 

̔ ⇔ Ὲ Һ Ԋ׆ Ⱶ̆ ῏ ᴆ ῤ ҙⱵ̆ ҙ

₮Һ Ҭ Ȃ 

҉ ᵀ ֟Ҭ̆׆Ԋ ҙⱵȁ Ⱶ ⇔ ȁ

ȁ ꜚ ԍ╠ ῀ ̆ ≠ ⱬ Ȃ 2015 Ҋ

Ḥ Ὲ ׆̆ ҙⱵ Ὶ

̆ ȁ ᵞ Ȃ 2016 Ҋ ̆ ꜚ

≠̆ ⇔ ȁ Ԏ ל Ȃ ᵀ Ҭ̆ ҉ Ὲ

҈ ῤ ῀ ̆ ≠ ȁ Ḡ Ȃ 

Ԋ׆ ȁ ᴆ ֟ ḤҙⱵ ԍ̆ 2014

2015 ף ֟ ף ̆₮ ԅ ῀Ҋ

Ԏ ’̆ᵖ 2016 Ὲ Ὲ ȁ
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Ҭ ̆ ԅῈ ̆ ᵞ ̆2016

Ԏҹ Ȃ ԍ Ὲ ᵀ ‰ ╠ѿ ≠ ⱬ ’̆ ᵀ

Ҭ̆ Ὲ ҈ ῤ ῀ ̆ ≠ Ȃ 

Ԋ׆̆ ֟ ῏ Ⱶ ȁ ֤ ̆ 2016

῀҉ Ὲ Ḥ Ҋ ᴑҙȂ Ὲ ԍ 2016 ԅ

ҙ ̆ ᵞԅ Ȃ ᵀ

Ҭ̆ ԅ Ὲ ҈ ῀ Ȃ 

҉̆ ᵀ ֟ ҙ ԍ ῤ Ὲ

’̆ ᾟ№ 2016 ץ Ὲ ҙ ҙⱵ Ạ₮

̆ΐ ѿ ᾟ№ Ȃᵖ ̆ ԍ҉ ԍ ’ȁᴑҙ

’ ҉Ạ₮ Ẋ ̆ ҉ ѿ Ҍ ҹ̆ᾟ

№Ḡ ҉ Ὲ қ ̆ ֜ ᵀ ֟ ҈

‪≠ ̆ ҍ҉ Ὲ ԅȇ ≠ ễ Ȉ ῒ ᾟ Ȃ

҉ ≠ ҙ ễ ̆Ὲ ӥľ Ŀ

№ ԅ Ȃ 

3ȁ Ὲ Ҭ ȁ ȁ ȁ ҙȁ ᵬ

ȁ ȁ ȁ ᴨ  ל

Ḥ ╠Һ Ԋ׆ ֟ ҙⱵȁ ῏ Ⱶҙ

Ⱶң Һ ҙⱵ̆ ҙⱵҌ ԍ ֟ҙ Ҍ ꞉ └ ̆ ῏

ҙⱵ ғ̆ Ḥ ῒҊ Ὲ Ҭ ᾢ

ᵝȂ 

ӥ₮ΐӊ ̆ Ὲ ῒҺ Ὲ Ҭ

ȁ ȁ└ ᴪ ȁ ҙ Ҍ

ᴪ Ҍ≠ Ȃ Ὲ Ҋ Ὲ ⇔ ԍ 2016 3 ҍ OperaῈ

ȇ Ȉ 2018 5 ̆ ╠ Ҭ̆

Ҍᴪ Ҍ≠ Ȃ 

ӥ₮ΐӊ ̆ Ὲ ῒҺ Ὲ ֣ ᴨ ’ Ҋ̔
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ŵ ȇ Ⱶ ῏ԍ ѿ ꞉ ᴆ֟ҙ ֟ҙ

Ȉ̂ [2011]4 ̃̆ ֟ ᴆ֟ ̆ 17%

ṿ ̆ 3% № ̕ ̆ ȇ
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֜ ᴇҬ ҉ Ȃ 

5ȁ׆ ᵀṿ № ֟ ᴇ  

֟ ᵀ ̆ 2017 1 31 ̆ Ḥ 100%

ᵀṿҹ 353,459.42҆ᾝ̆ Ḥ 2016 Ὲ қ‪≠

20,732.78҆ᾝ ̆ ᵀ ҹ 17.05Ṑ̕ Ḥ 2017

1 31 Ὲ 139,705.60 ҆ᾝ ̆ ᵀ ‪ ҹ 2.53

ṐȂ 

2017 1 31 ̆ ҙ҉ Ὲ ̂ ҆ ҙľSWҒҙ Ŀ̃

ᵀṿ ’ Ҋ̔ 

 ├   ‪  

1 Ԑ  146.31 1.57 

2  75.92 2.50
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҈ȁ Ԋ ֜ ᵀԊ  

Ὲ Ԋ ֜ ῏ ᵀԊ Ҋ̔ 

ľ1ȁῈ ҹ ֜ ᵀ ҹҬ ֟ ᵀ Ὲ ̆

ᵀ ΐ ├ҙⱵ Ȃ ҙⱵ῏ ̆ ᵀ Ⱳֲ ҍῈ ȁ֜

ȁ Ὲ Ҍ ῏ ῏ Ҍ̆ Ғҙ ≠ ῏

̆ ᵀ ΐ Ȃ 

2ȁ ᵀ ᵀֲ ᵀẊ ╠ └ ᴆ

῏ ȁ ԅ ᶛ ‰↕ȁ ᵀ ’̆

ᵀẊ ╠ ΐ Ȃ 

3ȁҬ ֟ ᵀ Ὲ ԅ ֟ ң ᵀ

Ḥ 100% ᴇṿ ԅ ᵀ̆ ԅ ֟ ᵀṿᵬҹ

ᵀ ̆ Ҭ ᴪ ῏ Ȃ ᵀ ṿ ̆ ᵀ

̆ ᵀ ȁῈ ԅ ᵀ ‰ ᵀ ’̆ ᵀ ᴇ

̆Ҍᴪ Ὲ қ ≢ Ҭ қ ≠ ȂĿ 
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҂  ֜ ῏ Һ ῤ  

ѿȁȇ Ḥ ᴍ Ὲ ҍ ⇔ҙ ᴋ

Ὲ ᴍ ӯ ֟ Ȉ ῒ ᾟ  

̂ѿ̃ ӈ 

̔ Ḥ ᴍ Ὲ  

Ә ̔ ⇔ҙ ᴋῈ  

̂ԋ̃ ҈  ֜  

ץ 3.1 ᴍ ӯӘ Ḥ 30% Ȃ 

3.2 ֜ ᴇ Ȃ ֟ ᴇ ץ Ә

ᵀ ᵀ ᵀṿҹ ̆ Ȃ ֜ ᴇ ᵀṿҹ

105,968.55҆ᾝ̆ ̆ ֟ ᴇ ҹҌ 105,968.55҆ᾝȂ 

ט 3.3 Ȃ ץ ᴍ ֜ט ᴇ ̆ ╠ ᵀṿ̆

ᴍᴇ ҹ 10.55ᾝ/ ̆῍ 100,899,525 Ȃ ט

ᵀ ᵀṿ Ȃΐᵣ ט ט ’ Ҋ̔ 
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ᴪ ‰ ҹ‰Ȃ 

3.6 ᴇ ‰ ᴍ ̆ Ҭ ᴪ ᴇ

̆↕ ᴇ ᵬ Ȃ 

3.7 ᴇ ‰ ᴍ ̆ № ȁ Ὲ

ȁ Ԋ ̆ ᴇ Ạ ̆ ᴇ ̆

֜ ᴇҌ ’Ҋ̆ Ӟᵬ Ȃΐᵣ ץ қ

ᴪ‗ ῤ ҹ‰Ȃ 

3.8 қ ᴪ ֜ ‗ Ὲ Ҭ ᴪ ‰

֜ ╠ ₮̆ Ҋ↓ ӊѿ ̆ Ԋᴪ ᴇ ѿ  ̔

̂1̃ ̂399106.SZ̃ ᴋѿ֜ ╠ 30ҩ֜ Ҭ 20

ҩ֜ ԍ҉ Ὲ ֜ Ả ̆ 2016 9 29

̂1,985.92 ̃ 10%̕ 

̂2̃Ҭ ῃ Ғ ῃ ̂H20208.CSĨ ᴋѿ֜ ╠

30 ҩ֜ Ҭ 20 ҩ֜ ԍ҉ Ὲ ֜ Ả ̆

2016 9 29 ̂11,724.79 ̃ 10%Ȃ 

Ԋᴪ‗ ᴇ ↕̆ ֜ ᴇ ҹ ᴇ ‰

╠ 20ҩ֜ ҉ Ὲ ֜ ᴇ 90%Ȃ ᴇ ̆

ᴇҌ ̆ ᴍ = ֜ ᴇ° ᴇ Ȃ 

3.9 ӊ A ԍ ├֜ ҉ Ȃ 

̂҈̃  ᴍ ֜◓ 

4.1 ֜◓ 

̂1̃ ̆ Ὲ ֜ Ҭ ᴪ ‰ӊ 7

ῤ ꜚ ֜◓ ԍ ̂
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4.2 ᴍ ֜◓ 

̂1̃ ֜◓ ѿҩ ῤ̆ Ә ᴍ ֜◓̆

Ὲ ᴍ Ә ҊȂ 

̂2
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7.3 ҙ ῤ̆ Ὲ ‗ Ὲ ȇῈ

Ȉ Ȃ 

7.4 ֜◓ ̆ Ὲ ̂ ῒ Ὲ ̃ Ҥ

└ ̆ ᵖҌ ԍ Ⱶ└ ȁ └ ȁ̓͂ ֜ └ ȁ

ῤ └└ Ȃ 

̂҂̃ ῇ  ֜ ᴋ ҙ  

8.1 ᴋ  

̂1̃ Ὲ ȁҤ ȁ ֜◓ ׅ̆

Ὲ ᴋ ҈ Έҩ ̆ ҍ Ὲ ȇꞋꜚ Ȉ̆ ғ

Ὲ Ҍ ῏Ꞌꜚ ╠ Ҋ Ҍ̆ ῤ ҍ

Ὲ ȇꞋꜚ Ȉ̆ ΐᵣ ҍῒ ȇᴋ ҍ ҙ └ ȈȂ 

̂2̃ Ҋץ ̆Ҍ ҹ Ὲ ȁҤ ȁ ᴋ

̔ 

a)҉ Ҧ №Ҧ Ԋ ҹ ⱬȁ ֙

ҍ Ὲ Ꞌꜚ῏ ̕ 

b) Ὲ ҉ Ȃ 

8.2 ҙ  

̂1̃ Ὲ ȁҤ ȁ Ὲ ᵬ ӊ

24 ҩ ῤ̆ ᵥ ’Ҋ̆Ҍ ᴋᵥץ ԍᴋᵥҍ ῒ

῏ Ὲ ȁ Ὲ ῒҊ Ὲ ҙⱵ Ԉ ≠ ‖ ӊῈ ҙ

Ⱶ̆ Ҍ ⌠ ֟ȁ ȁ ҍ ῒ῏ Ὲ ȁ Ὲ ῒҊ Ὲ

֟ȁ ȁ ֟ ҙⱵ Ԉ῏ ῒז ֲ ᵝῚ ῃ
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14.1 Ә ᵀ ‰ ֜◓ ̂ ľ Ŀ̃̆
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̂2̃ 50҆ᾝ҉ץ ṽ ṽⱵ̆ҍ ῏ ̕ 

̂3̃ҍ Ὲ Ԋȁ Ԋȁ ֲ ῒ῏ ̂ҍ῏

ֲ 30҆ᾝȁ 100҆ᾝ̆ҍ῏ ֲ 300҆ᾝȁ

1000҆ᾝ̃῏ ֜ ̕ 

̂4̃ ᴪ Ȃ 

̂5̃ Ḡȁ Ṣ ̆ҍ ῏ Ȃ 

׆ 14.3 ֜◓ ̆Ә ῤ Ҍ ҍ

ץ ᴋᵥֲ Ὲ Ԋ ᴋᵥ ∞ȁ ȁ

ᴋᵥ ᴆȂ 

̂ ԋ̃ Ӝ  ᴋ 

19.1 ᴋᵥѿ ῒ ҊӊӈⱵ ᵬ₮ ȁḠ ҍԊ

Ҍ ↕̆ ᵬ Ȃ ᶭ

ᴋ̆ ễ ῒ ҹ

̂ ễ ῃ ₮ ̆ Ҍ ԍ̔ ֜ Ҭ׃

̆ ȁ ᴆ ȁ ֟Ḡῃ ȁ ȁ Ȃ̃

̆ ῒ ᴋȂ 

19.2 ̆ᴋᵥѿ ₮ ̆

֜ ᴇ 15% ט Ȃ 

19.3 
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̂3̃Ҭ ᴪ ‰ ֜ Ȃ 

22.2 ȁ ̆ ҂ ῤ ׅ

ΐ ⱬȂ 

̂ ̃ ᾟ Һ ῤ  

ԋ  ֟ ᴇ ט  

2.1 ᵀ ̆ ̆ ֜ ᴇ ҹ 106,000.00҆ᾝȂ 

ץ 2.2 ᴍ ֜ט ᴇ ̆ ᴍᴇ ҹ 10.55ᾝ/ ̆῍

100,473,933 Ȃΐᵣ ט ט ’ Ҋ̔ 

ט  

ט ȁ  

ט  

(҆ᾝ) 

ט  

( ) 

⇔ҙ

ᴋῈ  
106,000.00 100,473,933 

҈  ֟ ᴇ ט  

3.1 ̆ ȇ ᴍ ӯ ֟ Ȉ3.8 ᴇ

└̆ ᴍ ӯ ֟ ᴍ ᴇ ȁ ȇ ᴍ

ӯ ֟ ȈҬ 3.4 ȁ3.5 ȁ3.6 3.7 Ȃ 

  

4.1 ҍȇ ᴍ ӯ ֟ Ȉ Ȃ 

ԋȁȇ Ḥ ᴍ Ὲ ҍ ⇔ҙ ᴋ

Ὲ ≠ ⁞ṿ ễ Ȉ ῒ ᾟ  

̂ѿ̃ ӈ 

̔ Ḥ ᴍ Ὲ  

Ә ̔ ⇔ҙ ᴋῈ  

̂ԋ̃ ԋ  ҙ  
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2.1 ̆ ᵀҬ̆ ῀ ᵀ ḤҊ 6 Ὲ

ᵀ̆ΐᵣҹ ֤ ꜚ Ὲ 100.00% ȁ

ꜚ Ὲ 55.00% ȁ ⇔ ̂ ֤̃ ᴆ Ὲ 70.91%

ȁ ̂ ֤̃ ᴆ Ὲ 70.91% ȁ

Ὲ 100.00% ȁ ֤ Ḥ Ὲ 52% Ҋץ̂ ľ

ᵀ ֟Ŀ̃Ȃ 

2.2 Ә ̆ ֜ ҙ ≠ ễ ҹ ֜◓

҈ҩᴪ ̂ ֜◓ ̃̆ 2017 ȁ2018 ȁ2019

Ȃ 

2.3 Ә ̆ ᵀ ֟ԍҙ ῤ

ԍ Ὲ қ ‪≠ ӗץ Ḥ ᶛ №≢

Ҍᵞԍ 15,824.88҆ᾝȁ23,052.33҆ᾝȁ30,580.34҆ᾝȂ ȇ ֟ ᵀ ȈҬ

ᵀ ֟ ≠ ԍ҉ ≠ ץ̆↕ ᵀ ≠

ᵬҹӘ ≠ Ȃ 

2.4 Ә ̆ ԍ 2017 12 31 ӊ ̆ҙ

≠ ễ Ȃ
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֟ ‪≠ ’ ₮ΐȇҒ ȈȂ 

3.2 Ḥԍ ῤ ᵀ ֟ ‪≠ Ҋ

‰ ̔ 

3.2.1 Ḥ Ⱶ └ ȇᴑҙᴪ ‰↕Ȉ ῒז ȁ

̕ 

3.2.2 ȁ ᴪ ȁᴪ ᵀ ̆ ↕̆

‰̆Ә ῤҌ Ḥ ᴪ ȁᴪ ᵀ ̕ 

3.2.3 ‪≠ Ҭ ԍ Ὲ қ ‪≠ ̕

ғ‪≠ Ҍ תּ ῀ Ȃ 

̂ ̃  ≠ ҍ ≠ ễ  

4.1 ᴍ ӯ ֟ ̆ ≠ ễ ῤᴋѿᴪ

̆ ᵀ ֟ ‪≠ ԍ

‪≠ ̆↕Ә ễȂ 

4.2 ̆ ῤ ễ ҹ̔ 

ễ =̂ ᵀ ֟ ‪≠ ̇

ᵀ ֟ ‪≠ ̃/ ᵀ ֟ ễ ῤ

‪≠ ¦ ᵀ ֟ ᴇ̇ ễ  

̂ ԍ ᵀ ֟ ᵬᴇ̆ ץ̆ ᵀ ֟

ᵀҬ ᵀṿ¦30% ֜ף ᵬᴇȂ̃  

֜ ≠ ễ ΐᵣ ᴨᾢҹ ᴍ ễ̆ Ὲ ҹ̔ 

ễ ᴍ = ễ / ᴇ ̂ ╠ Ὲ

ễ ᴍ ̆↕ ԓ῀ ↕ Ȃ̃ 

4.3 ễ ᴍ ԍ 
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ᴍ ↕̆ ễ ᴍ ҹ̔ ҉ Ὲ ễ

ᴍ ¦̂1+ ᶛ Ȃ̃ 

4.5 ễ ̆֜ ᴍҌ ץ ễ Ҍ̆ ץ№ ễ̆

Ὲ ҹ̔ ễ ̗̂ ễ ᴍ ̇ ễ ᴍ

̃¦ ᴇ Ȃ 

4.6 Ә ≠ ễ ῤᴋѿᴪ ȇҒ Ȉ₮ΐ

҈ ҩ ᵬ ῤ ễӈⱵȂӘ ҉ ễ

₮ ễ Әץ ֜ ֜ ᴇҹ Ȃ 

̂ԓ̃ ԓ  ⁞ṿ ễ  

5.1 ᵀ ֟ ⁞ṿ ễ  

5.1.1 ≠ ễ ̆ ᴪ ԊⱵ ᵀ ֟

ᶭ Ҭ ᴪ ῏ ῏ ᴆ ⁞ṿ ̆

≠ ễ ѿҩ ȇҒ Ȉ₮ΐ ҈ ҩ ᵬ ῤ₮ΐȇ⁞

ṿ ȈȂ ᴆ └ ̆ ↕ȇ⁞ṿ Ȉ

ᵀṿ ҍȇ ֟ ᵀ ȈḠ ѿ Ȃ 

5.1.2 ⁞ṿ ҹ̔ ᵀ ֟⁞ṿ >̂ ≠ ễ ῤӘ

ễ ᴍ ¦ ᴇ ̅Ә ễ ̃̆ ↕Ә Ҋ

ễ № ᴍȂ ễ ᴍ ̗̂ ⁞ṿ ĺ

ễ ̃° ᴇ ̇ ễ ῤ ễ ᴍ Ȃ̂ ╠ Ὲ

ễ ᴍ ̆↕ ԓ῀ ↕ ̃ 

5.1.3 ᵀ ֟⁞ṿ = ᵀ ֟ ֜ ᴇ ̇

ᵀ ֟ ᵀṿȂ̂ ῤ ȁ⁞ ȁ ҍ ≠ №

Ȃ ԍ ᵀ ֟ ᵬᴇ̆ ץ̆ ᵀ ֟

ᵀҬ ᵀṿ ֜ף ᵬᴇ̃ 

≠ ễ ῤ ȁ ̆↕ ᴇ Ӟᵬ Ȃ 

5.2 Ẋ ᵀ ⁞ṿ ễ  
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2.1 ֜ ̆ ᵀ ֟ԍҙ ῤ

‪≠ ӗץ Ḥ ᶛ №≢Ҍᵞԍ 15,824.88 ҆ᾝȁ

23,172.76҆ᾝȁ30,580.34҆ᾝȂ 

Ҭ Ὲ Ҋ↓ 6 ᵀ ֟ └ Ҭ Ὲ

̆ ᵀ ֟ ̆ΐᵣҹ ֤ ꜚ Ὲ ȁ

ꜚ Ὲ ȁ ⇔ ̂ ֤̃ ᴆ Ὲ ȁ ̂ ֤̃

ᴆ Ὲ ȁ Ὲ ȁ ֤ Ḥ Ὲ Ȃ 

2.2 ̆ ȇ ≠ ễ Ȉ2.5 ḱ ҹ̔ Ὲ ҙ

ῤ ᵀ ֟Ҭ Ὲ ↕̆ ҙ ▼

ᵩ ễ ↕̆ Ҋ↓ ≠ Ὲ ҙ

̔ 

ᵝ̔҆ᾝ 

ᵀ ֟ 2017 ≠  2018 ≠  2019 ≠  

ꜚ 1,564.74 4,455.27 5,569.44 

 831.83 999.91 1,115.31 

⇔  -1,299.58 912.96 4,306.79 

 44.42 300.24 611.49 

 13,758.93 16,152.66 17,062.23 

֤  312.13 351.72 369.88 

҉ Ὲ ≠ ӗץ Ḥ Ὲ ᶛȂ 

2.3 Ә ᵀ ֟ ≠ ⁞ ֟ ᵀ Ҭ

Ὲ ≠ ӗץӘ Ὲ ᶛ Ȃ Ὲ

ᴇ ᵞԍῒ ֜ ᵀṿ ≠ ӊ ↕̆Ҍ

№ Ә ╠ Ὲ ᶛ ץ ᴍ ễȂ 

ễ ᴍ = ễ / ᴇ ̂ ╠ Ὲ ễ ᴍ

̆↕ ԓ῀ ↕ Ȃ̃ 
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҈   

ҍȇ ≠ ễ Ȉ Ȃ 

҈ȁȇ Ḥ ᴍ Ὲ ҍ Ὲ

ᴍ Ȉ ῒ ᾟ  

̂ѿ̃ ӈ 

̔ Ḥ ᴍ Ὲ Ҋץ̂ ľ ֲĿ̃  

Ә ̔ Ὲ Ҋץ̂ ľ ֲĿ̃  

ľ ᴇ ‰ Ŀ ֲ῏ԍ  

̂ԋ̃ ҈  ᴇ ȁ  

3.1 ȇ҉ Ὲ ֟ Ⱳ Ȉȁȇ҉ Ὲ Ὲ

↕Ȉ ̆ ֲ ᴇ ҹ ᴇ ‰ ╠ԋ

ҩ֜ Ὲ ֜ ᴇ 90%̂֜ ᴇ Ὲ ̔ ᴇ ‰ ╠ 20ҩ

֜ ֜ ᴇ 90%̗ ᴇ ‰ ╠ 20ҩ֜ ֜ /

ᴇ ‰ ╠ 20ҩ֜ ֲ ֜ X90% Ȃ̃ 

3.2 ֲ Ҍ 3.1 ᴇ ץ ֲ

Ȃ 

3.3 ֲ ץ 35,000

҆ᾝֲ ̆ ᴍ =35,000҆ᾝ/ ᴇ Ȃ ֲ ҉ ҹ

36,167,554 ̆ Ὲ ԍ 36,167,554 ̆↕

ֲ ҹ 36,167,554 ̆ Ȃ 

3.4 ֲ ᴇ ‰ ȁ ȁ Ὲ

ȁ Ԋ ̆ ᴇ ᵬ ̆ ᴍ

Ӟ ӊ Ȃ 

̂҈̃ ט  ȁ ט ҍ ֜◓ 
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4.1 ֲҌ ҈ ӊᴇ

ֲ ᴍ̆ ֲ Ҭ ᴪ

‰ғ ֲ ⌠ ֲ ₮ ̂ ľ Ŀ̃ ӊ 3

ҩ ᵬ ῤ̆ץ ѿ ῃ ᴇ ⅞῀ Ⱶ ̂Һ ̃

ҹ Ғ Ȃ 

̂ ̃ ԓ  ҍ҉ Ԋ  

5.1 Ә ᶭ ӊ ט ̆ ֲ ֲ

├ Ⱳ ᶏץ̆ ֲ ҹ

ֲȂ 

5.2 ֜ ҉ ̆ΐᵣ҉ ҍҬ ᴪȁ ֜ ȁ

├ Ȃ 

̂ԓ̃ Έ   

6.1 ֲ ᴍ ӊ 36ҩ ῤҌ Ȃ

ֲ ῏ Ҭ ᴪȁ ├֜ ῏ ֲ

Ҭ ᴍ₮ΐ ῏ ̆ Ⱳ ῏ ᴍ Ԋ

Ȃ 

̂Έ̃ ҂  № ≠  

7.1 ӊ ̆ № ≠

ῃᵣ қ ᶛ῍֣Ȃ 

̂҂̃ ԋ  ᴋ 

12.1 ѿ Ҋ ̆ ῃ ̆ ᵬ

Ḡ ᴋᵥ ẊȁҌ Ԋ ̆

ễ ⌠ ̆ Ȃ 

12.2 ֲ ῒ ӈⱵ ̆ ӊ

№ӊѿ ‰ ֲ ט Ȃ ֲ ҩ ᵬ ׅ

№ ↕̆ ֲ ֲ ט № Ȃ
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ֲ ץ 35,000 ҆ᾝ

ֲ ̆ ᴍ =35,000 ҆ᾝ/ ᴇ Ȃ ֲ ҉ ҹ

36,320,754 ̆ Ὲ ԍ 36,320,754 ̆↕

ֲ ҹ 36,320,754 ̆ Ȃ 

ԋ  ҉ ꜚ ȇ̆ ᴍ ȈҬ ῒז Ḡ Ҍ

Ȃ 

҈  ᾟ ף ֲ ף ⱴ Ὲ ̆

ȇ ᴍ Ȉ ӊ Ȃ 

ȁȇ Ḥ ᴍ Ὲ ҍ ≠ ᴑҙ ᴩ

ᴑҙ̂ ᴩ̃ ᴍ Ȉ ῒ ᾟ  

̂ѿ̃ ӈ 

̔ Ḥ ᴍ Ὲ Ҋץ̂ ľ ֲĿ̃  

Ә ̔ ≠ ᴑҙ ᴩᴑҙ̂ ᴩ̃̂ץҊ ľ ֲĿ̃  

ľ ᴇ ‰ Ŀ ֲ῏ԍ  

̂ԋ̃ ҈  ᴇ ȁ  

3.1 ȇ҉ Ὲ ֟ Ⱳ Ȉȁȇ҉ Ὲ Ὲ

↕Ȉ ̆ ֲ ᴇ ҹ ᴇ ‰ ╠ԋ

ҩ֜ Ὲ ֜ ᴇ 90%̂֜ ᴇ Ὲ ̔ ᴇ ‰ ╠ 20ҩ

֜ ֜ ᴇ 90%̗ ᴇ ‰ ╠ 20ҩ֜ ֜ /

ᴇ ‰ ╠ 20ҩ֜ ֲ ֜ ¦90% Ȃ̃ 

3.2 ֲ Ҍ 3.1 ᴇ ץ ֲ

Ȃ 

3.3 ֲ ץ 24,000

҆ᾝֲ ̆ ᴍ =24,000҆ᾝ/ ᴇ Ȃ ֲ ҉ ҹ

24,800,608 ̆ Ὲ ԍ 24,800,608 ̆↕
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ֲ ҹ 24,800,608 ̆ Ȃ 

3.4 ֲ ᴇ ‰ ȁ ȁ Ὲ

ȁ Ԋ ̆ ᴇ ᵬ ̆ ᴍ

Ӟ ӊ Ȃ 

̂҈̃ ט  ȁ ט ҍ ֜◓ 

4.1 ֲҌ ҈ ӊᴇ

ֲ ᴍ̆ ֲ Ҭ ᴪ

‰ғ ֲ ⌠ ֲ ₮ ̂ ľ Ŀ̃ ӊ 3

ҩ ᵬ ῤ̆ץ ѿ ῃ ᴇ ⅞῀ Ⱶ ̂Һ ̃

ҹ Ғ Ȃ 

̂ ̃ ԓ  ҍ҉ Ԋ  

5.1 Ә ᶭ ӊ ט ̆ ֲ ֲ

├ Ⱳ ᶏץ̆ ֲ ҹ

ֲȂ 

5.2 ֜ ҉ ̆ΐᵣ҉ ҍҬ ᴪȁ ֜ ȁ

├ Ȃ 

̂ԓ̃ Έ   

6.1 ֲ ᴍ ӊ 36ҩ ῤҌ Ȃ

ֲ ῏ Ҭ ᴪȁ ├֜ ῏ ֲ

Ҭ ᴍ₮ΐ ῏ ̆ Ⱳ ῏ ᴍ Ԋ

Ȃ 

̂Έ̃ ҂  № ≠  

7.1 ӊ ̆ № ≠

ῃᵣ қ ᶛ῍֣Ȃ 

̂҂̃ ԋ  ᴋ 





Ḥ ᴍ Ὲ              
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3.2 ֲ Ҍ 3.1 ᴇ ץ ֲ

Ȃ 

3.3 ֲ ץ

30,449.00 ҆ᾝֲ ̆ ᴍ =30,449.00 ҆ᾝ/ ᴇ Ȃ ֲ
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Ȃ 

̂Έ̃ ҂  № ≠  

7.1 ӊ ̆ № ≠

ῃᵣ қ ᶛ῍֣Ȃ 

̂҂̃ ԋ  ᴋ 

12.1 ѿ Ҋ ̆ ῃ ̆ ᵬ

Ḡ ᴋᵥ ẊȁҌ Ԋ ̆

ễ ⌠ ̆ Ȃ 

12.2 ֲ ῒ ӈⱵ ̆ ӊ

№ӊѿ ‰ ֲ ט Ȃ ֲ ҩ ᵬ ׅ

№ ↕̆ ֲ ֲ ט № Ȃ

ֲ ֲ ט № ̆

ֲ ֲ ט ԍῒ №ӊ Ȃ 

12.3 ֲ ῒ Ҋ ֲᵬ₮ ҍḠ ̆↕ ֲ

̆ ֲ ֲ ט ԍῒ №ӊ Ȃ 

12.4 ᴋᵥѿ ԍҌ ⱬ Ҍ №Ҍ ӈⱵ

Ҍ ҹ ̆p ᴆᾛ Ҋ ѿ℗ ⁞̆ Ҍ ⱬ

Ȃ Ҍ ⱬ ѿ ̆ Ԋᴆ ӥץ’ ̆

Ԋᴆ 15 ῤ̆ ֜Ҍ №Ҍ ӈⱵץ

Ȃ Ҍ ⱬԊᴆ 30 ѿ̆҉ץ ӥץ

Ȃ 
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̂ԋ̃ ҈  ᴇ ȁ  

3.1 ȇ҉ Ὲ ֟ Ⱳ Ȉȁȇ҉ Ὲ Ὲ

↕Ȉ ̆ ֲ ᴇ ҹ ᴇ ‰ ╠ԋ

ҩ֜ Ὲ ֜ ᴇ 90%̂֜ ᴇ Ὲ ̔ ᴇ ‰ ╠ 20ҩ

֜ ֜ ᴇ 90%̗ ᴇ ‰ ╠ 20ҩ֜ ֜ /

ᴇ ‰ ╠ 20ҩ֜ ֲ ֜ ¦90% Ȃ̃ 

3.2 ֲ Ҍ 3.1 ᴇ ץ ֲ

Ȃ 

3.3 ֲ ץ 17,000

҆ᾝֲ ̆ ᴍ =17,000҆ᾝ/ ᴇ Ȃ ֲ ҉ ҹ

17,567,097 ̆ Ὲ ԍ 17,567,097 ̆↕

ֲ ҹ 17,567,097 ̆ Ȃ 

3.4 ֲ ᴇ ‰ ȁ ȁ Ὲ

ȁ Ԋ ̆ ᴇ ᵬ ̆ ᴍ

Ӟ ӊ Ȃ 

̂҈̃ ט  ȁ ט ҍ ֜◓ 

4.1 ֲҌ ҈ ӊᴇ

ֲ ᴍ̆ ֲ Ҭ ᴪ

‰ғ ֲ ⌠ ֲ ₮ ̂ ľ Ŀ̃ ӊ 3

ҩ ᵬ ῤ̆ץ ѿ ῃ ᴇ ⅞῀ Ⱶ ̂Һ ̃

ҹ Ғ Ȃ 

̂ ̃ ԓ  ҍ҉ Ԋ  

5.1 Ә ᶭ ӊ ט ̆ ֲ ֲ

├ Ⱳ ᶏץ̆ ֲ ҹ

ֲȂ 

5.2 ֜ ҉ ̆ΐᵣ҉ ҍҬ ᴪȁ ֜ ȁ
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├ Ȃ 

̂ԓ̃ Έ   

6.1 ֲ ᴍ ӊ 36ҩ ῤҌ Ȃ

ֲ ῏ Ҭ ᴪȁ ├֜ ῏ ֲ

Ҭ ᴍ₮ΐ ῏ ̆ Ⱳ ῏ ᴍ Ԋ

Ȃ 

̂Έ̃ ҂  № ≠  

7.1 ӊ ̆ № ≠

ῃᵣ қ ᶛ῍֣Ȃ 

̂҂̃ ԋ  ᴋ 

12.1 ѿ Ҋ ̆ ῃ ̆ ᵬ

Ḡ ᴋᵥ ẊȁҌ Ԋ ̆

ễ ⌠ ̆ Ȃ 

12.2 ֲ ῒ ӈⱵ ̆ ӊ

№ӊѿ ‰ ֲ ט Ȃ ֲ ҩ ᵬ ׅ

№ ↕̆ ֲ ֲ ט № Ȃ

ֲ ֲ ט № ̆

ֲ ֲ ט ԍῒ №ӊ Ȃ 

12.3 ֲ ῒ Ҋ ֲᵬ₮ ҍḠ ̆↕ ֲ

̆ ֲ ֲ ט ԍῒ №ӊ Ȃ 

12.4 ᴋᵥѿ ԍҌ ⱬ Ҍ №Ҍ ӈⱵ

Ҍ ҹ ̆p ᴆᾛ Ҋ ѿ℗ ⁞̆ Ҍ ⱬ

Ȃ Ҍ ⱬ ѿ ̆ Ԋᴆ ӥץ’ ̆

Ԋᴆ 15 ῤ̆ ֜Ҍ №Ҍ ӈⱵץ

Ȃ Ҍ ⱬԊᴆ 30 ѿ̆҉ץ ӥץ

Ȃ 
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̂ῇ̃  ȁḱ ȁ  

14.1 ḱ ѿ ӥץ ᵬ₮Ȃ 

14.2 ḱ Ҍ №◓ ѿ №Ȃ 

14.3 ῒז ӥ ̆ῒזᴋᵥѿ Ҍ Ҋ №

ῃ ≠ ӈⱵȂ 

̂Ӝ̃ ԓ   

ף 15.1 ֲ ף ⱴ Ὲ ̆

Ҋ↓ῃ ᴆ ̔ 

̂1̃ ֲ Ԋᴪ ̕ 

̂2̃ ֲ қ ᴪ ‰̕ 

̂3̃ ֲ ֜ Ҭ ᴪ ‰Ȃ 

҉ ᴆ ̆↕ ꜚ Ȃ 

̂ ̃ ᾟ Һ ῤ  

ѿ  Ә ̆ ȇ ᴍ Ȉ 3.3 ḱ ҹ̔ 

ֲ ץ 17,000 ҆ᾝ

ֲ ̆ ᴍ =17,000 ҆ᾝ/ ᴇ Ȃ ֲ ҉ ҹ

17,641,509 ̆ Ὲ ԍ 17,641,509 ̆↕

ֲ ҹ 17,641,509 ̆ Ȃ 

ԋ  ҉ ꜚ ȇ̆ ᴍ ȈҬ ῒז Ḡ Ҍ

Ȃ 

҈  ᾟ ף ֲ ף ⱴ Ὲ ̆

ȇ ᴍ Ȉ ӊ Ȃ 
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ῇ  ֜ №  

ѿȁ ֜ ȇ Ⱳ Ȉ ѿ  

̂ѿ̃

http://fiber.ofweek.com/KW-wangluo.html
http://fiber.ofweek.com/tag-%E6%8E%A5%E5%85%A5%E7%BD%91.HTM
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ȇ Ⱳ Ȉ ѿ Ȃ 

̂҈̃ ֜ ֟ ᴇῈᾛ̆Ҍ ҉ Ὲ қ

 

֜ ֟ ԅΐ ├ ῏ҙⱵ ֟ ᵀ

ᵀ̆ ֜ ᴇ ֜ ̆ ֟ ᴇῈ ȁ ̆ ῏

ȁ Ὲ Ȃ ̆҉ Ὲ ֜

ᴍ ᴇ ̆ Ҭ ᴪ ῏ Ȃ ԍ ֜

῏ ֜ ҉̆ Ὲ ᶭ ῏ ֜ ‗ ԊԊ╠

Ȃ 

̆ ֟ ᴇ ȁῈᾛ̆Ҍ ҉ Ὲ ῃᵣ қ≠

̆ ȇ Ⱳ Ȉ ѿ Ȃ 

̂ ̃ ֜ ֟֟ ̆ ֟ Ҍ ̆

῏ṽ ṽⱵ  

֜ ֟ҹ Ḥ 30% ̆ ֜ ̆ Ḥ

ṽ ṽⱵԍ ׅ ῒ ̆Ҍ ṽ ṽⱵ Ȃ 

ӥ₮ΐӊ ̆֜ ₮ΐ ̔ 

ľ1ȁ ₱ ӊ ̆ Ὲ ᶭ Ḥ ₮ ӈⱵ̆

₮ ̆₮ ғ ⌠ᵝ̆Ҍ ᴋᵥ Ẋ₮ ȁ ₮ ȁ

₮ ᵬҹ қ ӈⱵ ᴋ ҹ Ҍ̆

Ḥ ’Ȃ 

2ȁ ₱ ӊ ̆ Ὲ Ḥ ̆

ȁ ̆ ̆Ҍ ̆

Ҍ ᴋᵥ ȁḤ ֲזף ֞Ҍ ῒז≠

̆Ҍ ȁ └ Ȃ 

3ȁ ₱ ӊ ̆ Ὲ Ḥ ȁ ȁ

ᴋᵥ Ḡ Ӟ̆Ҍ ᴋᵥ ҉ ῏ ῏
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Ȃ ᶭ Ὲ ҍ ȇ ᴍ ӯ ֟

Ȉ ῒ ᾟ

Ҍ Ȃ 

4ȁ ḤҌ ῏ ᶶ Ҭ

ᴪ ̕Ҍ ⌠ ̂ҍ ├ ῏ ̃

⅝Ԋ ȂĿ 

҉̆ ֜ ֟֟ ̆ ֟ Ҍ ̆

῏ṽ ṽⱵ ̆ ֜ ȇ Ⱳ Ȉ ѿ Ȃ 

̂ԓ̃ ֜ ≠ԍ҉ Ὲ ⱬ̆Ҍ ҉ Ὲ

Һ ֟ҹ ΐᵣ ҙⱵ  

֟ Ḥ ῤ ᾢ Ⱶ ץ̆

Ⱶ ᶫ Ȃ ֜ ╠ ҉̆ Ὲ

Ḥ 70% ̆ ῀ Ȃ 

֜ ̆ Ḥ ҹ҉ Ὲ ῃ Ὲ ҉̆ Ὲץ Ḥҹ

Һ Һᵣ̆ ֟ ҙⱵȁ ῏Ⱶ

ҙⱵȂ҉ Ὲ Һ ҙⱵ ̆p ≠ԍ ѿ

Ḥ ᵣ ‗ ⱬ ̆ Ὲ ̆ ≠ԍ

̆ ҉ Ὲ ῃᵣ қ ≠ Ȃ 

҉̆ ֜ Ҍ ȁ Ὲ ҹ̆֞

Ҍ ҉ Ὲ Һ ֟ҹ ΐᵣ ҙⱵ ̆

ȇ Ⱳ Ȉ ѿ Ȃ 

̂Έ̃ ֜ ≠ԍ҉ Ὲ ҙⱵȁ ֟ȁ Ⱶȁֲ ȁ ҍ

└ֲ ῒ῏ ֲḠ ̆ Ҭ ᴪ῏ԍ҉ Ὲ ῏

 

֜ ╠̆҉ Ὲ қ └ֲ̆҉ Ὲ ҙⱵȁ ֟ȁ

Ⱶȁֲ ȁ ҍ῏ қ ῒ῏ ֲḠ ̆Ḥ ̆

̆ ↕ ⌠Ҭ ᴪ ֜ Ȃ 
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ӥ₮ΐӊ ̆֜ ȁ ≠

ȁ ⇔ ȁ ₮ΐԅȇ῏ԍḠ Ḥ ᴍ Ὲ

Ḥ Ὲ ₱ȈȂ ֜ Ҍᴪ ҉ Ὲ └ ’

̆҉ Ὲ ҙⱵȁ ֟ȁ Ⱶȁֲ ȁ ҍ῏ қ ῒ

῏ ֲḠ Ȃ 

҉̆ ֜ ̆҉ Ὲ ҙⱵȁ ֟ȁ Ⱶȁֲ ȁ

Ḡ ̆ Ҭ ᴪ῏ԍ҉ Ὲ ῏ ̆ ȇ

Ⱳ Ȉ ѿ Ȃ 

̂҂̃ ֜ ≠ԍ҉ Ὲ Ḡ ẫῃ ֲ  

֜ ╠̆҉ Ὲ ẫῃ ֲ ̆ қ ᴪȁ

Ԋᴪȁ Ԋᴪ └̆ ԅҍ ֟ ȁ ᾟ№

ȁ ̆ ԅѿҩ ᵣ̆Ḡ ԅ҉ Ὲ

Ȃ ֜ ̆ Ḡ ẫῃ ֲ ̆

ȇ Ⱳ Ȉ ѿ Ȃ 

҉ ̆ ֜ ȇ Ⱳ Ȉ ѿ Ȃ 

ԋȁ ֜ Ҍ ȇ Ⱳ Ȉ ҈  

֜ ╠̆Ὲ қ └ֲ̆ 16.14%̆ҹῈ

ѿ қȂ ֜ ̆ ᶛҹ 16.21%ׅ̆ҹῈ ѿ

қ̆ ғῈ 9 Ԋᴪ ᵝҬ 1
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Ⱶ ғ̆ Ḥ ‪ ֟ ҙ ῀

ԍ҉ Ὲ қ ‪≠ ᶛ ѿ ̆

ҙ ץ ╠ ’̆ ԍ҉ Ὲ қ ῀ Ȃ ̆

֜ ҉̆ Ὲ Һ ҉ Ὲ ᴍ ᶏ̆

ҍ҉ Ὲ ≠ ̆ ≠ԍ Һ ꜚ ̆

҉ Ὲ ̆ ҉ Ὲ ≠ ⱬȂ 

҉̆ ֜ ≠ԍ ҉ Ὲ ֟ ȁ ҉ Ὲ Ⱶ ’

≠ ⱬ̆ ȇ Ⱳ Ȉ ҈ Ȃ 

̂ԋ̃ ֜ ≠ԍ҉ Ὲ ᾧ ҙ Ԉ ⁞ ῏ ֜ ̆  

1ȁ ᾧ ҙ Ԉ ’ 

֜ ╠ ҉̆ Ὲ қ └ֲ Ҍ̆ Ὲ қ

└ֲҍ҉ Ὲ ӊ ҙ Ԉ ’Ȃ ғ̆ ֜ ̆֜

ȁ ȁ ≠ ȁ ⇔ ῒ └

ῒזῈ ҍ҉ Ὲ Ҍ ҙ Ԉ ’Ȃ 

₮ΐ ȇ῏ԍ ᾧ ҙ Ԉ ₱Ȉ̔  

ľ1̈ ₱ ̆ Ὲ Ὲ └ ῒזῈ ȁᴑҙ

ῒז ῏ Ԋҍ׆ ȁ Ḥ ῒ └ ῒזῈ ȁᴑ

ҙ ῒז ҙ Ԉ῏ ҙⱵȂ 

2̈ ᵬҹ қ ̆ Ὲ Ὲ └ ῒזῈ ȁᴑ

ҙ ῒז ῏ ᾧץᴋᵥ Ԋᴋᵥҍ׆ ȁ Ḥ

ῒ └ ῒזῈ ȁᴑҙ ῒז ᵌғ Ԉ

῏ ҙⱵ̆֞Ҍ׆Ԋᴋᵥ ȁ Ḥ ῒ └ ῒזῈ ȁ

ᴑҙ ῒז ≠ ꜚȂ 
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Ὲ ҉ ̆ ȁ Ḥ ῒ └ ῒ

Ὲז ȁᴑҙ ῒז ѿ℗ ȂĿ 

₮ΐ ȇ῏ԍ ᾧ ҙ Ԉ Ȉ̔  

ľ1ȁ
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ץ תּ № ̆ῒ ᴇ ῏ Ⱳ Ȃ 

҉ Ὲ ᴍ ӯ ֟ Ⱳ ῏ԍ ֟ ̆ └

ᴍ ӯ ֟ ȁ ᴍ ӯ ֟ ӥ̆ Ҭ ᴪ ₮ ȂĿ 

Ҭ ᴪԍ 2015 4 24 ȇ<҉ Ὲ ֟

Ⱳ > ȁ ĺĺ ├ 12 Ȉ

ľ̔҉ Ὲ ᴍ ӯ ֟ תּ № ̆ ᶛҌ

ӯ ֟֜ ᴇ 100% ̆ѿ ᴪԇץ ̕

100% ̆ѿ ᴪԇץ ȂĿ 

Ҭ ᴪԍ 2016 6 17 ȇ῏ԍ҉ Ὲ ᴍ ӯ

֟ תּ ῏ ҍ Ȉ Ŀ

 �
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Ӝ  ҍ№  

Ὲ Ԋᴪץ ẫᴪ ҉ Ὲ 2015 ȁ2016 Ⱶ

̆ ѿ ѿ ֜ ҉ Ὲ ץ̆

Ḥ ң ѿ Ⱶ ҹ ̆ ԅ № ҍ

Ȃ 

ѿȁ ֜ ╠҉ Ὲ Ⱶ ’ҍ №  

ẫᴪ ₮ΐ 2015 ȁ2016

2017 1 Ⱶ ̆ 2015 ȁ2016 2017 1 Һ

Ⱶ Ҋ̔ 

ᵝ̔҆ᾝ 

 2017 1 31  2016 12 31  2015 12 31  

֟  1,416,547.37 1,178,977.82 1,119,014.76 

ṽ  1,162,161.34 917,897.18 
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2017 1 31  2016 12 31  2015 12 31  

 ᶛ  ᶛ  ᶛ 

ꜚ ֟̔ 
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̆ᶏ ₮ ̆ᶏ 2016 ҉ ⁞

143,749.60҆ᾝ̆ ̕Ŷ҉ Ὲ ῒ№ ̆ⱴ

ҍ ȁ ҹҹף ᴨ ᶫ ᵬ ᵬ ҍ̆ №

ט ᶏ̆ 2016 ט ҉ ⱴ 83,157.18҆ᾝ ŷ̕

2016 3 Ḥ ̆ Ғ≠ ȁ ᵬ ҹ 9,266.54 ҆ᾝ̆

115,167.24҆ᾝ̕Ÿ҉ Ὲ ԍ 2016 12 ҍ ̆

Ḡ 3.8ַᾝ̆ ̆ ט 9,550.00҆

ᾝ̆ᶏ ῒז ꜚ ֟ ҉ ⱴȂ 

2017 1 ҉̆ Ὲ ֟ 1,416,547.37҆ᾝ̆ ҉ 20.15% ��
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2017 1 31  2016 12 31  2015 12 31  

 ᶛ  ᶛ  ᶛ 
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 2017 1  2016  2015  

ҙ ῀ 408,704.19 3,384,524.58 4,303,013.90 

ҙ≠  -6,572.45 19,034.73 -37,251.06 

≠  -6,278.84 19,009.58 -36,127.92 

‪≠  -6,829.57 26,860.49 -37,404.43 

ԍ Ὲ ‪≠  -4,802.59 22,342.68 -22,749.36 

҉ Ὲ 2016 ҙ ῀ҹ 3,384,524.58҆ᾝ̆ ҉ Ҋ 21.35%̆Һ

Ὲ ῒ№ ⱴ̆ ҍ ҹף ᴨ ᶫ

ᵬ̆ ҍ № ᶫ ᵬҙⱵ ̆ ⁞ ף Ҍ ≠

≠ ̆ᶏ Ҋ
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ԋȁ Ḥ ҙ ’ ҍ№  

̂ѿ̃ ֟ ҙ Ḥ Ԉᴨל№  

1ȁ ֟ ҙ ’ 

Ḥ Ԋ׆╠ ֟ ҙⱵ̆ץ № ҙⱵҹ Ȃ 

̂1̃ № ҙ  

Ḥ ҙ 1993 Ⱶ Ȑ1993ȑ55 ᴆҹ ̆ ԅ

ᴪ ḤҙⱵ̕ Ḥ ‰῀̆ ̆ⱴ └̕№ ȁ▫ ҂

ץ ҩ ̆Ḡ ԅԋ ̆

ᵣ ԍ ῤ Ȃ 

̆ Ҭ ᵬ ̆ ᵣ ̆

Ḡ ̆ Ḥ֟ҙ ̆ ≢ 4G

ȁ ꜚԑ ֟ҙ ̆ Ḥ ҙ ѿ ⌠

Ȃ ҙ Ḥ ȇ2016 Ḥ ҙ Ὲ Ȉ̆ 2016 ῃ

ꜚ ⌠ 13.2ַ ̆ ‪ 5,054҆ ̕ ꜚ ⌠ 96.2

/ ֲ̆ 3.7 / ֲȂ ҙ Ḥ Ḥ Ὲ

̆Ҭ Ҭ̆ 2014 ȁ2015 2016 ₮

№≢ҹ 3.89ַ ȁ4.57ַ 5.22ַ Ȃ ῤ ̆ ῒ

ל Ȃ 

̂2̃ № ҙ  ל

Ҭ Ḥ Ḥ ̆ 2014ȁ2015 2016

₮ №≢ҹ 3.89ַ ȁ4.57ַ 5.22ַ ̆

’ Ҋ ̔ 



Ḥ ᴍ Ὲ               ᴍ ӯ ֟ תּ ῏ ֜ ӥ̂ ̃ 

356 

 

̔ ҹҬ Ḥ Ḥ Ȃ 

96.2%̆p ῃ Ḥ ֟ҙ

ץ ⇔ ̆ ף ץ̆ ȁ ҹȁ҈

ҹ └ ᴪ ₮ ץ ԈⱬȂ ̆ ╠

ῤ ľ Ŀף ľ  ĿȂף

Ҍֽ └ ̆ ꜚ Ӟ ┬ ѿ

Ȃᶛ 2014 2016 ̆ 2G⌠ 4G ̆ף

4G ₮ 2014 37.83% 2016 92.68%̆

ԅ ꜚ ꜚⱬȂҬ ԍ 2016 ∆ῃ ꜚԅ 5G

̆ ╠ ῀ ԋ Ȃ ̆ ꜚ ̆

ꜚ Ȃ 

̆ № ҙ Ҭ̆ ₮ Ҋץ  ̔ל

ŵT4-T6 ̆ҹᴰ Ҋ№ ҙⱵ ᶫ  

Ὲ ̆ Ҋ №

Ҋ Ȃ T4ץҊ ᵄ ̆

T3҉ץ ̆ 2016 T4-T6 ⌠ 55%Ȃ 
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̔ ҹ Ὲ Ȃ 

T4ץҊ T3҉ץ T̔1-T3 ᵞȁ

̆ ̆ Ҋ ᶭ ̕ T4

Ҋץ
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̔



Ḥ ᴍ Ὲ               ᴍ ӯ ֟ תּ ῏ ֜ ӥ̂ ̃ 



Ḥ ᴍ Ὲ               ᴍ ӯ ֟ תּ ῏ ֜ ӥ̂ ̃ 

360 

֓ ԍ Һ ᵝ Ȃ ̆

ȁ ȁ ȁ ῃ №

₮ԅ Ȃ ֟ ҹῃ № ῀

Ȃ 

ŶҊ № ᵬ῏  

╠̆ Ҭ ҉̆ ԍҺ ᵝ ҍ

₃ ΐ ᴨל ῃ № ҹ ȁ ᵬᶭ ῏ Ȃ

ᶭ ῃ № ῒ֟ ῃ ῤ ̆ ῒ

ῃ̕ № ҹ ᶫ Ⱶ̆ ѿ

ҙⱵ Ȃ ҍῃ № ᵬ῏

ҍ Ȃ 

ŷῃ  

֟ ҙ ῃ Ȃῃ

ֲⱬȁ ⱬ ῀̕ ԍ

֟ ȁ ȁ ̆ ̆

ΐ └ Ḥ ̆ ҉ Ҋ

̕ ̆ ԍ

̆ Ȃ ѿ Ӟ̆ ≠Ȃ

⌠ѿ ᴑҙ ҙҬẫ ȁ Ȃ 

Ÿ  

ԍ ᴇṿ
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֟ ⱬ Ȃ֟ ⱬ ῃ № ҙ ̆

┴ ̆ ῃ № ΐ Ὲ ̆

̆ ᴪȂ 

ź  

ҙ Ҍ ῃ № ΐ Ȃѿ

֟ҙ ᶏ̆ ̆ ⁞ Ҋ ̂ ף ȁ ף ȁ ף ̃

≠ № ̆ ץ ҙⱵ ᵈ ῃ № ΐ

ץ ̆ ῃ № ΐ ҍ Ḥ

ⱬ ⱬȂῒ ̆ ԍῃ № ̆

̆≠ ̆ ΐ Ғҙ ̆

Ḡ ȁ ᵬ̆ └ Ȃ  
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Ḥ ҙ ῀ ѿ ꜚ ῒ̆Ҭ ѿ ȁ ῀

̆ ԋȁ ҈ ῀ Ҋ ȂҺ ԍ ȁ ҹȁ҈

ѿ ԍ҈ ȁ ∆ ₮ ̆ ↨҉ ̆

ȁ ѿ ῀ ᶏ̆ ֟ ҙⱵΐ

Ȃ 

̂6̃ № ҙ ҉Ҋ ’ 

֟ ̆p ȁ№

̆ ҍ ӊ Ḥ Ҍ ȁ ̆ ԅ

̆ ╠ Һ ȁ

Ғҙ ȁ Ғ ȁ ȁ Ḥ └ Ȃ 

ᵖ ̆ ԍ ҙ ᴧ ̆ ȁ ȁ

Ḥ ̆ ╠ ֟ Һ ᶭ Ḥȁ

ȁҬ ῤ ῃ № Ȃ ԍ҉ ̆

ῃ ף №ᾟץ ῒ ῃ ץ Ғҙ

֟ ȁ ȁ Ⱶ ṿ Ⱶ̆ ҉ ֟

ȁ ῃ Ȃ Ҋ ̆ῃ ף

ץ № Ẓ Ҍ ̆ ᶫҌ ̆

ᶫ Ԉⱬ ᴇ ̆ Ҋ ֟ ⱬ ҙ ᵬ ⱬ̆ ᵞ

Ȃ 

҉̆ ╠ ֟ ҙῤ̆ ԅ ֟ȁ№ ȁ ȁ

ҩ ҹ ֟ҙ ̆ ’ Ҋ ̔ 
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ῃ № ֟ ֟ҙ Ҭ̆ ԍ ȁ ӊ ̆ ᶫ֜ ȁ

ȁ ҈ҩ Ⱶ̔ŵ ȁ ӊ ֜ Ҭ׃ᵬ ̆ѿ

ҹ ᵞ ȁ ᵞ֟ ᴇ ȁⱴ ̆ ѿ ҹҊ

ᶫ ᶫ ̕Ŷ ⱵҺ ȁ ȁḤ

̆ ꜛ № ᴇ ŷ̕ Ⱶ

ȁ № Ғ ꜚ Ӟ̆ ꜛ

ᶫ ҍ ׆̆ ֟ ᵣҬ Ȃ 

2ȁ Ḥ Ԉᴨל 

Ḥ ᴰ № ֟ҙ Ҭ ᴨל ΐ̆

ᵬ ̆ῒҬ ̔ 

̂1̃ ᴨל ᶫḤ ȁ ҍ Ⱶ ⱬ Ḡ  

Ḥ ҙ ̆Ҍ ԍ҉ ȁᶫ ̆ ԍҬҊ

№ ȁ ̆ ΐ ⱬ ⱬȂץ Ḥ ᴨ

ᵬҹḤל ȁ ҍ Ⱶ ⱬ Ḡ ̆ ̆ ҉Ҋ

Ȃ 

̂2̃ү ̆ № ⱬ̆  

̆ Ḥ № ῇ҆ ҉ץ ̆

῀ T4-T6 Ȃ׆ ⌠῾ ȁ׆ T1 ⌠ T6 ̆ ԅ ҙ ᾢ

ᴆ№ Ȃ 
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̂3̃ ȁ ḱ Ⱶ ̆ ѿ Ⱶ ̆

Ԉ  

Ḥ ᵣ ҍү Ⱶ ̆ ԅ Ⱶ

ᵣ Ȃҍ Ԉ Ԉ ̆ Ⱶ ⱬ҉ΐ ғ ץ └

ᴨלȂ Ⱶ ⱬ ҙⱵ ̆ ԇԅ Ḥ Ԉ Ȃ 

̂4̃ ᶫ ᵬ῏  

Ḥ ῤ └ ⱳ ҙ ᵬ῏ ̆ ῃȁ

ᴇ ᴨל ̕ Ḡ ҍ ῤ҈ Ҍ ⱴ ᵬ῏ Ȃ 

̂5̃ ѿ ᴨ ȁ ȁҒҙ ֲ ᴝ 

Ὲ ῤ ̆Ҍ ᴨ ֲ ̆ Ῑᵣ ̆ ֲ

Ȃ ╠̆Ὲ ѿ ᴨ ȁ№ ȁ ԑ

ȁҒҙ ꜚ Ḥ ᾟ̆№Ḡ ԅῈ ҙⱵ ȁ ȁẫ Ȃ 

̂ԋ̃ ῏ Ⱶ ҙ Ḥ Ԉᴨל№  

1ȁ ῏ Ⱶ ҙ ’ 

̂1̃ ҙ ’  

1987 ѿ ≠ ץ ̆Ҭ ҙ

28 ̆ 1987 0.17ַᾝ 2016 3,946.41ַᾝ̆

̂CARG̃ 41.43%Ȃ ̆2016 ῃ

3,946.41ַᾝ̆ 7.3%Ȃ 

╠̆ Ҭ ≠ Ҭ ᵣ ң №̆≢ Ⱶ ‰

ᵣ Ȃ2016 ῃ̆ ≠ ҹ 2,064.92

ַᾝ̆ ⱴ 49.81ַᾝ̆ 2.47% ῃ̕ ᵣ ҹ 1,881.50ַᾝ̆

ⱴ 217.76ַᾝ̆ 13.09%Ȃ 

׆ ̆ ῤ ҍ GDP ῏῏ ̆

ꜚԅ ̆ ғ ֲ

Ӟ Ҍ ̆ ῀ GDP ᶛӞ ҉  ̔ל
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̔ ҹ Ȃ 

̂2̃ ҙ֟ҙ ’ 

ҙ№ҹ҉ └ ȁ ̕Ҭ ֟ȁ

ץ ┘ Ⱶ̕Ҋ Ȃ ḤҊ ῃ Ὲ Ḥ ̂ Ҋ

ȁ ֤ ̃ ԍ ҙ֟ҙ Ҭ ̆ῒҺ ֟ ҹ

ᴆ֟ ץ ┘ ̔ ҹ
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҉̆ Ҭ ֜ №≢ ѿ̆ ѿ Ὲ Ҭ

ѿ̆ ῒ ᶫ ֜ ᴆ ᴆ ғ̆ ԍ

̆ѿ Ȃ Ḥ ῒҊ ᴑҙ ̆ҹῃ

12ҩ ᴍ ᶫ֟ ҍ Ⱶ̆ ԅ ≠ Ԉ ᵝȂ 

̂2̃ү ҙⱵ  

Ḥ ̂ Ὲ ̃ ῤ Ԋ׆ ֜ ҙⱵ Ὲ ӊѿȂ

̆ ԅ ̆ Ῑԅΐ Ԉⱬ

̆ ԅ ̆ ԅ ᴆ֟

ᵣ ̆ ҙῤ ԅ Ȃ 

̂3̃ ᾢ ֜ ᴆ 

Ḥ ̂ Ὲ ̃ ֜ ү ᴆ̆

⇔ ̆ꜜ ⱬḠ ᴆ ҙῤ ᾢȂ ╠Ὲ №

҉ ̆ ҙῤΐ ѿ ╠ Ȃ 

̂4̃ ҹ ҍᵣ ᶫ ֟ ҍ Ⱶ 

Ḥ Ҋ Ὲ ֟ ̆ ԅ Ҭ ȁ

ᵣ Ҭ ‰῀ ‰̆ ҹ ≠ ҍᵣ ᶫ

֟ ⱵȂ 

̂҈̃ Ḥ Ⱶ ’№  

1ȁҺ ֟ ’№  

ῤ̆ ḤҺ ֟ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 
2017 1 31  2016 12 31  2015 12 31  

      

ꜚ ֟̔ 

 334,941.11 26.05% 313,503.35 30.18% 461,197.57 46.35% 

 5,268.58 0.41% 3,224.23 0.31% 28,753.37 2.89% 

 98,293.70 7.65% 42,903.74 4.13% 59,843.32 6.01% 
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2017 1 31  2016 12 31  2015 12 31  

      

ט  79,968.02 6.22% 120,750.54 11.62% 37,580.52 3.78% 
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ῤ ̆ Ḥ №≢ҹ 461,197.57 ҆ᾝȁ313,503.35

҆ᾝ 334,941.11҆ᾝ̆ ֟ ᶛ№≢ҹ 46.35%ȁ30.18% 26.05%̆

Ҋ ȂῒҬ̆2016 ᵩ ҉ Ҋ

ȁ
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ῤ̆ Ḥ ‰ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 
2017 1  

ᵩ  ᶛ ‰  ᶛ 

ѿ  ῤ 99,817.69 96.22% 4,987.02 5.00%ץ

ѿ ԋ  3,320.52 3.20% 332.05 10.00% 

ԋ ҈  591.10 0.57% 118.22 20.00% 

҈  2.81 0.00% 1.12 40.00% 

ԓ  - - - - 

ԓ  100.00% 6.85 0.01% 6.85 ҉ץ

 103,738.96 100.00% 5,445.26 5.23% 

 
2016 12 31  

ᵩ  ᶛ ‰  ᶛ 

ѿ  ῤ 38,775.32 85.14% 1,938.77 5.00%ץ
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↕ ԅᾟ№ ‰ ȂῒҬ̆2017 1 Ḥ ‰

҉ ⱴ 2,803.65҆ᾝ̆Һ Ḥ 2017 1 ҍ ֤֤қҕ

Ὲ ҙⱵ ᵬ̆ Ḥ 1 ᵩ ⱴȂ 

2017 1 31 ̆ Ḥ ᵩ ╠ԓ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

ᵝ   
ᵩ ᶛ 

‰   

֤֤қҕ Ὲ  59,560.97 57.25% 2,978.05 ѿ  ῤץ

֤ Ḥ ᴍ Ὲ  3,898.69 3.75% 194.93 ѿ  ῤץ

Ԑ ᴍ Ὲ Ҭ

 
3,817.66 3.67% 190.88 ѿ  ῤץ

Ὲ  3,811.72 3.66% 190.59 ѿ  ῤץ

ҹ ̂қ ̃ Ὲ  2,749.86 2.64% 137.49 ѿ  ῤץ

 73,838.90 70.98% 3,691.95  

҉ ̆ ҍ ֤֤қҕ Ὲ ᵩ ῒ̆ז

ᵞғ ҹ№ ̆ғ 1 ῤ̆ץ ̆

ȂῒҬ̆2017 1 ᴍ Ḥҍ ֤֤қҕ Ὲ ҙ

Ⱶ ᵬ ᵩ ̆ ԍ 2 ᴍῃ Ȃ 

̂3̃ ט  
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ט ̆ ᶏ ט ⱴ Ȃ 

̂4̃  

ῤ̆ Ḥ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

2017 1 31  
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̂5̃ ֟ 

ῤ̆ Ḥ ֟ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 2017 1 31  20162016
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̂ ẫ [2017]3-127 ̃̆ Ḥ ԅ 2016 ҙ Ȃ 

2ȁҺ ṽ №  

ῤ̆ ḤҺ ṽ Ҋ̔ 

ᵝ̔҆ᾝ 

 
2017 1 31  
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 2017 1 31  2016 12 31  2015 12 31  

Ḥ Ṣ  10,000.00 10,000.00 180,037.20 

Ḡ Ṣ  294,300.00 286,641.00 106,500.00 

Ṣ  30,000.00 30,000.00 - 

Ṣ  - 20,000.00 - 

 334,300.00 346,641.00 286,537.20 

ῤ ̆ Ḥ Ṣ ᵩ №≢ҹ 286,537.20҆ᾝȁ346,641.00

҆ᾝȁ334,300.00҆ᾝ̆ ṽ ᶛ№≢ҹ 32.74%ȁ38.69% 29.09%̆

҉ Ṣ Һ ҹ Ȃ ῤ̆ Ḥ Ṣ

ט ̆Ҍ Ṣ Ȃ 

̂2̃ ט  

ῤ̆ Ḥ ט ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 2017 1 31  2016 12 31  2015 12 31  

ᾫ  291,902.72 260,862.02 449,156.11 

ῤ ̆ Ḥ ט ᵩ №≢ҹ 449,156.11҆ᾝȁ260,862.02

҆ᾝ 291,902.72҆ᾝ̆ ṽ ᶛ№≢ҹ 51.32%ȁ29.12% 25.40%̆
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 2017 1 31  2016 12 31  2015 12 31  

 214,112.36 80,298.25 76,749.04 

ῒ25.28 1,439.41 4,308.99 ז 

 218,421.35 81,737.66 76,774.32 

ῤ ̆ Ḥ ט №≢ҹ 76,774.32҆ᾝȁ81,737.66҆ᾝ

218,421.35҆ᾝ̆ ṽ ᶛ№≢ҹ 8.77%ȁ9.12% 19.01%Ȃῒ

Ҭ̆2017 1 ט ҉ ⱴ 136,683.70 ҆ᾝ̆Һ

╠ ҉ ᶏ̆ Ȃ Ḥ ט Ҭ ѿ ῤץ

 Ȃ҉ץ97%

2017 1 31 ̆ Ḥ ט ᵩ ╠ԓ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

ᵝ ט   ᶛ  

̂҉ ̃ Ὲ  114,988.49 52.65% ѿ  ῤץ

҈ ̂Ҭ
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ᾝ 182,414.61 ҆ᾝ̆ ṽ ᶛ№≢ҹ 4.61%ȁ8.72% 15.87%̆

ȂῒҬ̆̓͂ ҹ Ḥҍ Ȃ 2̆017

1 ῒז ט ҉ ⱴ 104,329.52҆ᾝ Һ̆ Ḥ

̆ ט 50% Ȃ 

̂5̃ Ṣ  

ῤ̆ Ḥ Ṣ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 2017 1 31  3 13 1�8 ��
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Ⱶ  2017 1  2016  2015  

╠≠ ̂҆ᾝ̃ -2,939.31 48,265.17 -3,557.00 

≠ Ḡ Ṑ  -1.36 1.51 -0.31 

̔҉ Ⱶ Ὲ ҹ̔ 

֟ ṽ = ṽ/ ֟ 

ꜚ = ꜚ ֟/ ꜚ ṽ 

ꜚ =̂ ꜚ ֟- ̃/ ꜚ ṽ 

╠≠ =‪≠ + + Ⱶ + +  

≠ Ḡ Ṑ =̂‪≠ +≠ + ̃/≠  

׆ ễṽ ⱬ ̆ ң Ḥ ꜚ ȁ ꜚ ȁ ֟

ṽ Ҋ ̆ ꜚ ̆Һ 2016 Ḥ Ḥ ט ᴇ

ȁ Ḡט ᶏ ҉

Ȃ2017 1 ̆ ꜚ ȁ ꜚ Ҋ ̆ ֟ ṽ

̆Һ Ḥ ╠ ׆ ⱴ ט ȁ ט ᵩ ̆

ט 50% ₮ ῒז ט ᶏ̆ ꜚ ṽ

Ȃ╧ ҉ Ḥ ȁ ӯ ῀ ̆

Ḥ ꜚ ȁ ꜚ ҹ ̆ ễṽ Ȃ 

׆ ễṽ ⱬ ̆ Ḥ ῤ ╠≠ №≢ҹ

-3,557.00 ҆ᾝȁ48,265.17 ҆ᾝ -2,939.31 ҆ᾝ̆≠ Ḡ Ṑ ꜚӞ Ȃῒ

Ҭ̆2015 Һ ╠ Ḥ ף ҈ ֟ ’̆ ץ

Ԏ ᴇ ̆ ꜚԑ ҙⱵ ԍ ̆ Ԏ ̆ᶏ

╠≠ ҹ ̕2016 Ḥ ԅ Ҋ ̔ŵ

ԅ ̆ҌῬף ᵞ≠ ̆ ҙⱵ ̆ⱴ ף ץ

ҹף ᴨ Ŷ̕ Ḥ ῒ ῀ ̆ ѿ ԅ

Ḥ ≠ ⱬ̕ŷ ѿ ᴨ ̆ № ԍ ȁ ╠Ԏ ҹҤ

≠╠ ̆ Ÿ̕Ὲ

ȁ ̆ ῀ SAP ̆ ҙⱵ ᴨ ȁ ̆

№ № Ὲ ᶫ ȁ Ⱶȁֲⱬ ̆

Ҭ ̆ Ὲ ̆ └ Ȃ҉

ᶏ 2016 ╠≠ ̆≠ Ḡ Ṑ ҹ ̕2017 1

̆ ԍ Һ ֟ ↨ ľ Ŀ̆ ᴇ Ҋ ≠ ̆ ╠
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ⱴ ‰ ̆ ᶏ ╠≠ ȁ≠

Ḡ Ṑ ҹ Ȃ 

4ȁ ꜚ֟ №  

ῤ̆ Ḥ‪≠ ҹ ꜚ Ҋ̔ 

ᵝ̔҆ᾝ 

 2017 1  2016  2015  

‪≠  -6,596.43 18,995.77 -39,654.44 

ⱴ̔ ֟⁞ṿ‰  3,659.58 6,386.78 2,076.86 

֟ ȁ ֟ ȁ ֟

֟  
142.03 2,283.67 2,486.08 

֟  270.84 2,584.88 1,383.89 

֟  92.69 2,068.42 1,682.26 

֟ȁ ֟ ῒז ֟

 
4.77 661.82 138.28 

Ⱶ  2,528.63 27,453.58 29,677.76 

 200.50 -7,532.47 1,177.76 
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 2017 1  2016  2015  

ꜚ  -104,569.60 13,523.44 -122,781.43 

 -22,162.74 -9,837.50 113,579.67 

ט  221,170.95 -120,592.67 144,563.88 

ῤ̆ Ḥ ꜚ֟ ‪ ҍ ‪≠

185,595.41҆ᾝ̆ ȂῒҬ̆Ҍ ꜚ

ҹ Һ̆ Ḥ Ҭ ט ꜚ ᶏ̆
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ң ̆ Ḥ ̆ ’ ̆Һ

ҹῈ ᴨ ̆ ԅҙⱵ ̆ ԅḤ

└̆ №֟ ̆ᶏ ᵩ ⁞ Ȃ 

ң ̆ Ḥ №≢ҹ 15.83 10.17̆2016 2015

Һ̆ Ḥ ῒ№ ⁞̆

ף Ҍ ≠ ≠ ̆ ⱴ ҍ ҹף ᴨ ᶫ ᵬ̆

ҍ № ᶫ ᵬҙⱵ ̆ ≠ ⱬȂ ̆

ҙ ҉ Ҋ 22.35%̆ᶏ Ȃ ̆ᶏ

└ № ῀ ≠ ̆ № ҙⱵ

≠ Ὲ ֟ Ȃ 

6ȁ Ⱶ ’№  

2017 1 31 ̆ ḤҌ ֜ ֟ȁṢҍֲז

ȁ Ⱶ ̆ ᶫ₮ ֟ ҹ 9,277.27҆ᾝ̆Һ

ҹ Ḥ ҉ Ὲ 10 ᵝ ̆

ᶛ ̆ ᶫ₮ ֟ ֟ ᶛҹ 0.72%̆ ᵞȂ 

̂ ̃ Ḥ ≠ ⱬ№  

ῤ̆ Ḥ≠ Һ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 2017 1  2016  2015  

ѿȁ ҙ ῀ 
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 2017 1  2016  2015  

⁞̔ ҙ ₮ 21.14 1,923.91 329.46 

҈ȁ≠  -6,152.66 13,874.61 -38,786.99 

⁞̔  443.77 -5,121.16 867.45 

ȁ‪≠  -6,596.43 18,995.77 -39,654.44 

ԍ Ὲ ‪≠  -6,527.53 20,732.78 
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╠̆ Ḥ ֟ ҙⱵ№ Һ ף № ȁ

└ № Ȃ ῤ̆ Ḥ ֟ ῀ ⅞№

’ Ҋ̔ 

ᵝ̔҆ᾝ 

≢ 
2017 1  2016  2015  

 ᶛ  ᶛ  ᶛ 

ף №  277,108.03 69.87% 2,140,439.47 65.40% 3,354,517.73 79.73% 

└ №  119,491.66 30.13% 1,062,301.65 32.46% 846,443.23 20.12% 

҉№  - - 69,864.93 2.13% 6,554.27 
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֤ȁ ȁ ȁ ȁ ȁ ȁῤ ȁ ȁ ȁ Ȃ 

׆ ῀ № ̆ Ḥ ҙ ῀ῃ ῤ ̆ῒҬ 90%

҉ץ ҙ ῀ ԍқ ȁ Ȃ 

̂3̃ ꜚ№  

ң ̆ Ḥ Һ ҙⱵ ῀ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

ҙ ῀ ѿ  ԋ  ҈   

2016  979,570 703,639 721,275 945,404 

2015  1,272,369 817,140 906,968 1,251,046 

̔ ԍ ѿ ҹ 2017 1 ֽ̆ 1ҩ ̆ ԇ↓ Ȃ 

 

҉׆ ̆ Ḥ ҙ ῀ ѿ ꜚ̆ῒҬ ѿ ȁ

  2Tj
EMC 
/P <</MCID 62 >>BDC 
1.323 >w
/C2_0 12 Tf
- Tfr  0 0 1 126014 018284 5m
<08C3>1j
EMC 
/P <</MCID 626>>BDC 
1.3068Tc1263068 Td
<0A55044A11j
EMC 
/P <</MCID 62 >>BDC 
108Tc120 0 1 126.92 518284 5m
<01841D4C>Tj
1MC 
/P <</MCID 628>>BDC 
1.3068Tc14.5068 Td
<0083>D5C0Tj
1MC 
/P <</MCID 629>>BDC 
/TT0112 Tf
-08Tc10Tfr 4.5068 Td
< ֲ
U�J�
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2017 1  2016  2015  

 ᶛ  ᶛ  ᶛ 

 5,369.38 1.33% 65,894.36 1.97% 88,045.46 2.07% 

 1,756.42 0.43% 28,836.20 0.86% 28,139.66 0.66% 

Ⱶ  274 6565.04 19.86 re
W* 8 re
W* n
/P <</MCID 36 >>BDC 
q
85.4 686.74 682 692.98 Td
[(28)-5(,)4(836.20)]TJ
ET
Q
q
W* 8 re
W* n
/P <</MC</MC</MC</MC</MC<440.5 Tf
138.68 672.f*
338.40. 
Q
Q
q
464.44>>BDC 
q
85.4 686. 
261.52 686.74 77.34 19.88 re
W* n
BT
/TT0 10.5 Tf
333.82 69]074.441A1A-.98 Td
[(0.)-3(43%)]TJ
ET
Q54368686. 
261.52 686.74 771F1e
W* n
1[59]074.441A1A-.98 Td
[
ETA-.[59]074.441A1A-.98941F1e
W* n
1[59]074ET
Q
q
4(3988.4352 686.74 77.34 19.84.441A1A-.98 Td
[
ETA-.[59]074.441A1A-.989
[(28)-5T
/TT0 10.5 Tf
333.82 69]074.6.74 46. 
q
85.8 re
W* n%)]TJ
ET
Q54368686. 
261.52 686.7450
( )Tj
ET
EMC 
Q
Q 
q
85.8 re
W* n%
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ŵҙⱵ ᴰ ꞋⱵ ₮ 2016 2015 Ҋ 10,195.66҆ᾝ̆Һ

Ḥ ̆ ҙⱵ ̆⁞ ף ᵞ≠ ̆ ҍ

ץ ҹף ᴨ ᵬ̆֟ ᴰ Ḇ ⁞ ̕ 

ŶדỮ ₮ 2016 ҉ Ҋ 3,235.92҆ᾝ̆ 49.10%̆Һ

Ḥ № № Ὲ ᶫ ̆ Ὲ ҍ№Ὲ ȁ№Ὲ ҍ№Ὲ

ӊ ₮⁞ ̕ ̆ ̆ ҙⱵ

̆⁞ ף ᵞ≠ ̆ ҍץ ҹף ᴨ ᵬ̆2016

Ḥ 2015 Ҋ 40.35%̆ Ữד Ҋ

̕ 

ŷ ȁⱲῈ ȁ ҙ ₮ ҉ Ҋ 6,505.62

҆ᾝ̆Һ Ḥ ῀ SAP ̆ ҙⱵ ᴨ ̆

№ № Ὲ ᶫ ȁ Ⱶȁֲⱬ ̆ Ҭ

̆ ᵣ ֲ ̆ ⁞ֲⱬ ̆ ⱲῈ ȁ ҙ

Ӟ ӊ Ҋ Ȃ 

҉ ̆ Ḥ ֲ̆ ⌠ ̆

2015 3,105ֲҊ 2017 1 2,328ֲ̆Ҋ ᶛ 25.02%̆

ᶏ Ḥ ⌠ └Ȃ 

5ȁ ֟⁞ṿ  

ᵝ̔҆ᾝ 

 2017 1  2016  2015  

 2,815.49 804.71 -2,624.77 

ᴇ  844.09 5,582.07 4,701.63 

 3,659.58 6,386.78 2,076.86 

2015 ∆ Ḥ ᵩ ̆ ῤ ⱴ ̆ᶏ

Ҋ ̆ ‰ 2015 ⁞ṿ Ȃ

2016 Ḥ ֟⁞ṿ ҉ ⱴ 4,309.92҆ᾝȂ2017 1

ⱴ 2,010.78҆ᾝ Һ̆ Ḥ ҍ ֤֤қҕ Ὲ ҙⱵ

ᵬ̆ 59,560.97 ҆ᾝ̆ ‰↕ ‰ ̆
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ԍ 2 ᴍ Ȃ 

6ȁ  

ᵝ̔҆ᾝ 

 2017 1  2016  2015  

 -1.34 -338.76 -1,177.76 

֟  - 7,871.23 - 

ѿ └Ҋ  -199.16 - - 

 -200.50 7,532.47 -1,177.76 

ῤ 2̆016 Ḥ ꜚ ̆ ҉ ⱴ 8,710.23

҆ᾝ̆Һ Ḥ ᴨ ҙⱵ ̆ № ԍ ȁ ╠Ԏ

ҹҤ ≠╠



Ḥ ᴍ Ὲ               ᴍ ӯ ֟ תּ ῏ ֜ ӥ̂ ̃ 

390 

1,138.02҆ᾝ Ȃ 

2016 ̆ Ḥ ԍ Ὲ қ ̂

̃ ‪≠ ᶛ ⌠ 32.76%̆Һ Ҋץ ̔ŵ2016 ̆

Ḥ ѿ ᴨ ҙⱵ ̆ ԍ ȁ ╠Ԏ ҹҤ ≠╠

ȁ ӏ ẫ( ֤)



Ḥ ᴍ Ὲ               
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ᵝ̔҆ᾝ 

 

2017 1 31  2016 12 31  

 

̂֜ ╠̃ 

 

̂֜ ̃ 

 

̂֜ ╠̃ 

 

̂֜ ̃ 

ꜚ ֟  1,015,547.50 1,015,547.50 880,701.81 880,701.81 

ꜚ ֟  400,999.87 400,999.87 298,276.00 298,276.00 

֟  1,416,547.37 1,416,547.37 1,178,977.82 1,178,977.82 

ꜚ ṽ  1,040,020.86 1,040,020.86 795,751.48 795,751.48 

ꜚ ṽ  122,140.48 122,140.48 122,145.70 122,145.70 

ṽ  1,162,161.34 1,162,161.34 917,897.18 917,897.18 

ԍ Ὲ  215,688.82 257,588.22 220,491.40 264,366.60 

 254,386.03 254,386.03 261,080.64 261,080.64 
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ᴍ ḱ Ὲ ῏ Ȃ ӊ Ὲ̆ ῒזḱ Ὲ

⅞Ȃ ֜ Ҍ Ὲ ҍ Ὲ Ꞌꜚ ῏ ̆

Ꞌꜚ ῏ Ȃ ֜ ╠̆ Ḥ ҉ Ὲ Ὲ ̆

֜ ̆҉ Ὲ Ḥ ֟ȁҙⱵ ֲ ⅞Ȃ 

2ȁ ҉ Ὲ  

֜ ╠̆Ὲ ȇῈ Ȉȁȇ ├ ȈȁȇῈ Ȉ
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֟֜ ᴇ̆҉ Ὲ ⅞ 100,473,933 ԍ

ӯ ֟Ȃ ԍ ᴇ ‰ ҹ Ὲ ΐ̆ᵣ

ᴇ ꜚ ᴍ ᵬ Ẋ̆

ᴍ ҍ ᴍ ӯ ֟ ̆ 100,473,933 ̆↕

ᴍ ӯ ֟ תּ ╠ Ὲ Ҋ ̔ 

ᵝ̔  

қ 

֜ ╠ 

֜  

Ҍ   

      

 154,792,923 16.14% 154,792,923 14.61% 187,968,278 16.21% 

Ҭ  90,465,984 9.44% 90,465,984 8.54% 90,465,984 7.80% 

֤ Ḥ

Ὲ  
86,300,019 9.00% 86,300,019 8.15% 86,300,019 7.44% 

Ὲ  
64,671,663 6.74% 64,671,663 6.11% 64,671,663 5.58% 

Ҭ ֟

ᴋῈ  
26,565,500 2.77% 26,565,500 2.51% 26,565,500 2.29% 

 - - 100,473,933 9.48% 100,473,933 8.66% 

≠  - - - - 22,748,815 1.96% 

⇔  - - - - 28,436,019 2.45% 

 - - - - 16,113,744 1.39% 

ῒז A қ 536,022,903 55.90% 536,022,903 50.60% 536,022,903 46.22% 

 958,818,992 100.00% 1,059,292,925 100.00% 1,159,766,858 100.00% 

̔ ≠ ҹҬ Ҋ 100% ᴑҙ̆ ᶛ Ȃ 

҉ Ὲ Ԋᴪ ᵝ῍ 9 ̆ῒҬ 3 ҹ Ԋ̆ ȁҬ ȁ

֤Ḥ ȁ №≢ 1 Ԋ̆ 2 Ԋ Ὲ

ᴋȂ֜׆ ╠ ҉ Ὲ Ԋᴪ ҉̆ Ὲ ֜

╠ қ └ֲ̆ ̆ ֜ ̆҉ Ὲ

қ └ֲ Ȃ 

ȇ ├ Ȉȁȇ҉ ↕Ȉ ̆҉ Ὲ № ҌῬΐ

҉ ᴆ ľ ᴪῈᴧ ᴍᵞԍῈ ᴍ 25% Ὲ̆

ֲ 4ַᾝ ̆ ᴪῈᴧ ᶛᵞԍ 10%Ȃ ᴪῈᴧҌ ̔̂ 1̃
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҉ Ὲ ҉ץ10% ᴍ қ ῒѿ ꜚֲ̂̕ 2̃҉ Ὲ Ԋȁ Ԋȁ

ֲ ῒ῏ ֲȂĿ ֜ ҉̆ Ὲ Ҍᴪ₮ Ҍ

҉ ᴆ Ȃ 

4ȁ֜ ң ⅞ 

Ḥᵬҹ҉ Ὲ ╠ Ὲ ҹ̆҉ Ὲ ԅ №

ҙ ῀ ≠ Ȃ Ḥ ҉̆ Ὲ └ ԅ

ῤ ₮ԅ ҽ ȁ ᵞ ҙ ̆ Ḥ

҉ Ὲ ≠ Ȃ 

̆ ῤᴰ № ҙ Ԉⱴ▲̆ Ҭ Ҍ Ȃ

҉ Ὲ ⱴ Ḥ ᶛ ׆̆ ᴑҙ₀ ⱬ̆ ⱴ

ԈⱬȂ ֜ ҉̆ Ὲ ᾟ№≠ ᴨל Ḥ №

ᴨל ᴨ̆ל ל T4-T6 ̆

҉ ᵬ ̆ ᴇ Ҍ̆ Ḥ ≠ ⱬ

ⱬ̆ᶏ҉ Ὲ № ⌠ Ȃ 

̂҈̃ ֜ ҉ Ὲ Ⱶ Ⱶ  

1ȁ ֜ ҉ Ὲ Һ Ⱶ  

ẫᴪ ₮ΐ ľ ẫ [2017]3-204 Ŀȇ Ȉ

҉ Ὲ 2017 1 Ⱶ ̆ ╠ Ὲ ҉ Ὲ 2017 1

31 ȁ2016 12 31 Һ Ⱶ ’ Ҋ̔ 

 

2017 1 31  2016 12 31  

 

̂֜ ╠̃ 

 

̂֜ ̃ 

 

̂֜ ╠̃ 

 

̂֜ ̃ 
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 Ⱶᴪ Ḥ  

ѿȁ Ὲ ң ѿ Ⱶ  

ẫᴪ Ḥ └ 2015 ȁ2016 2017 1 Ⱶ

ԅ ̆ ₮ΐԅȇ Ȉ̂ ẫ [2017]3-203 Ȃ̃ ẫᴪ

ҹ̆ Ḥ Ⱶ ᴑҙᴪ ‰↕ └ Ὲ̆ᾛ

ԅ Ḥ 2015 12 31 ȁ2016 12 31 ȁ2017 1 31

Ὲ Ⱶ ץ̆’ 2015 ȁ2016 ȁ2017 1 Ὲ

Ȃ 

Ḥ ң ѿ Ⱶ Ҋ̔ 

̂ѿ̃ ֟ ṽ  

ᵝ̔ᾝ 

 2017 1 31  2016 12 31  2015 12 31  

ꜚ ֟̔ 
   

 3,349,411,134.84 3,135,033,540.49 4,611,975,654.24 

 52,685,777.00 32,242,320.00 287,533,717.00 

 982,937,021.17 429,037,364.46 598,433,193.49 

ט  799,680,169.69 1,207,505,384.01 375,805,232.59 

ῒז  252,177,020.95 230,279,832.49 74,912,478.26 

 4,076,579,917.95 3,034,345,062.95 3,181,002,070.64 

ῒז ꜚ ֟ 297,328,151.57 176,590,610.21 326,465,810.96 

ꜚ ֟  9,810,799,193.17 8,245,034,114.61 9,456,128,157.18 

ꜚ ֟̔ 
   

ᶫ₮ ֟ 92,772,694.70 92,772,694.70 68,253,791.00 

 32,097,850.20 34,602,851.94 44,314,451.75 

֟ 10,444,183.48 10,549,859.27 - 

֟ 148,591,553.49 150,026,376.07 183,231,939.68 

֟ 1,434,028,477.81 156,903,743.84 56,539,842.79 

 1,152,896,489.89 1,152,896,489.89 1,224,135.63 

 24,453,122.41 25,379,976.66 40,955,351.83 
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 2017 1 31  2016 12 31  2015 12 31  

֟ 67,281,489.92 67,006,382.80 194,738.49 

ῒז ꜚ ֟ 82,221,573.53 453,647,494.92 100,552,900.00 

ꜚ ֟  3,044,787,435.43 2,143,785,870.09 495,267,151.17 

֟  12,855,586,628.60 10,388,819,984.70 9,951,395,308.35 

ꜚ ṽ̔ 
   

Ṣ  3,343,000,000.00 3,466,410,000.01 2,865,372,000.00 
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 2017 1  2016  2015  

ѿȁ ҙ ῀ 4,052,140,514.72 33,498,875,283.09 42,475,226,275.02 

⁞̔ ҙ  3,979,332,392.25 32,140,669,507.26 41,393,969,048.06 

ⱴ 795,866.83 17,435,161.95 20,901,000.55 

 53,693,764.59 658,943,572.89 880,454,646.31 

 17,564,188.56 288,362,014.87 281,396,556.21 

Ⱶ  26,587,689.98 259,884,251.16 265,381,145.32 

֟⁞ṿ  36,595,810.59 63,867,799.15 20,768,570.37 

ⱴ̔  -2,005,001.74 75,324,719.59 -11,777,593.99 

ῒҬ̔ ᴑҙ ᴑҙ

 
-13,402.95 -3,387,599.81
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 2017 1  2016  2015  

ꜚ ῀  4,489,239,385.17 41,222,278,904.47 50,554,132,746.58 

ӯ ȁ ꞋⱵ ט  3,098,164,156.87 39,520,370,569.63 47,017,617,139.74 

ט ץ ҹ ט  71,964,256.40 552,395,913.05 624,591,791.44 

ט  26,857,390.38 155,545,449.61 130,404,523.12 

ҍזῒט ꜚ ῏  345,116,673.42 1,700,821,338.75 1,438,398,704.15 

ꜚ ₮  3,542,102,477.07 41,929,133,271.04 49,211,012,158.45 

ꜚ֟ ‪  947,136,908.10 -706,854,366.57 1,343,120,588.13 

ԋȁ ꜚ֟ ̔ 
   

⌠  - 6,324,000.00 - 

֟ȁ ֟ ῒז

֟ ‪  
230.00 518,622.56 4,551,387.89 

Ὲ ῒז ҙ ᵝ ⌠

‪  
- 31,222,402.71 - 

⌠ῒזҍ ꜚ ῏  8,626,174.18 - - 
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 2017 1  2016  2015  

ꜚ֟ ‪  -144,593,855.75 933,235,650.59 -1,309,760,326.24 

ȁ ꜚ ᴇ

 
- - 316,508.53 

ԓȁ ᴇ ‪ ⱴ  244,377,594.35 -999,942,113.75 -158,816,128.51 

ⱴ̔ ∆ ᴇ ᵩ  2,613,033,540.49 3,612,975,654.24 3,771,791,782.75 

Έȁ ᴇ ᵩ  2,857,411,134.84 2,613,033,540.49 3,612,975,654.24 

ԋȁ҉ Ὲ ѿ ѿ Ⱶ  

ẫᴪ ֜ ԅ

̆ ₮ΐԅȇ Ȉ̂ ẫ [2017]3-204 Ȃ̃ ẫᴪ

̆ ẫᴪ ⌠ᴋᵥԊ ᶏ ẫᴪ Ḥ Ⱶ

Ⱶ ҈ └ └Ȃ 

ѿ ѿ Ⱶ Ҋ̔ 

̂ѿ̃ ֟ ṽ  

ᵝ̔ᾝ 

 2017 1 31  2016 12 31  

ꜚ ֟̔ 
  

 3,551,294,866.89 3,426,989,287.22 

 57,685,777.00 37,242,320.00 

 1,004,648,882.64 
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 2017 1 31  2016 12



Ḥ ᴍ Ὲ
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ѿ  ҙ Ԉ ῏ ֜  

ѿȁ ֜ ҙ Ԉ  

̂ѿ̃ ֜ ╠ ҙ Ԉ ’ 

֜ ╠ ҉̆ Ὲ қ └ֲ Ҍ̆ ҉ Ὲ қ

└ֲҍ҉ Ὲ ӊ ҙ Ԉ ’Ȃ 

̂ԋ̃ ֜ ҙ Ԉ ’ 

1ȁ ֜ ̆҉ Ὲ ҍ қ └ֲ ҙ Ԉ ’ 

֜ ҉̆ Ὲ қ └ֲȂ Ҍ ҉ Ὲ

қ └ֲҍ҉ Ὲ ӊ ҙ Ԉ ’Ȃ 

2ȁ ֜ ̆҉ Ὲ ҍ ᴍ ӯ ֟֜ ҙ Ԉ ’ 

̂1̃֜ ҍ҉ Ὲ Ҍ ҙ Ԉ 

̆ ҹ Ḥ֟

Ⱶ̕ ῤ ̂Ҍ Ғ ȁҒ ȁҒ ̃̕ ₮ ҙⱵ̕׆Ԋ

֟ ̕ ֟ ̕ ֟Ḥ ̕ҹ ᶫ Ⱶ̕ ҙ

̕ ҙ Ȃ ԋ ṿ ḤҙⱵҬ Ҭ ҙⱵ Ḥ ⱵҙⱵ̂Ҍ

Ḥ Ⱶ ԑ Ḥ Ⱶ̃̕ ꜚ Ḥ ҙⱵȂ Һ

Ԋ׆ № ҙⱵȁ ꜚԑ ҙⱵȁ ꜚ Ḥ ҙⱵ ҙⱵȂ 

ҹ ֟ҙ ῒז ⇔ ֟ҙ̕

ῒז⇔ҙ Ὲ ⇔ҙ ̕ ҙⱵ̕ ҍᴑҙ

Ȃῒ ҈ Һ ҙⱵҹ ҍ ҙⱵȂ 

̆ Һ ҙⱵҍ҉ Ὲ Һ ҙⱵ ̆ ҍ҉

Ὲ Ҍ ҙ ԈȂ 

̂2̃֜ └ῒזῈ ’ 

ӥ₮ΐӊ ̆ Ḥ 30% Һ̆ ῒ

Ὲז ’ Ҋ̔ 
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Ԉ ҙ Ԉ ҙⱵȂ ҉ ’̆ ȁ ≠ ȁ ⇔ ȁ

₮ΐԅȇ῏ԍ ᾧ ҙ Ԉ ₱ȈȂ 

4ȁ῏ԍ ᾧ ҙ Ԉ ‗  

֜ ҹ̆ ᾧ ֜ ȁּת ҍ҉ Ὲ

ҙ Ԉ̆ ῏ ₮ΐԅȇ῏ԍ ᾧ ҙ Ԉ ȈȂ 

̂1̃ ₮ΐ ȇ῏ԍ ᾧ ҙ Ԉ ₱ȈҺ ῤ  

ľ1̈ ₱ ̆ Ὲ Ὲ └ ῒזῈ ȁᴑҙ

ῒז ῏ Ԋҍ׆ ȁ Ḥ ῒ └ ῒזῈ ȁᴑ

ҙ ῒז ҙ Ԉ῏ ҙⱵȂ 

2̈ ᵬҹ қ ̆ Ὲ Ὲ └ ῒזῈ ȁᴑ

ҙ ῒז ῏ ᾧץᴋᵥ Ԋᴋᵥҍ׆ ȁ Ḥ

ῒ └ ῒזῈ ȁᴑҙ ῒז ᵌғ Ԉ

῏ ҙⱵ̆֞Ҍ׆Ԋᴋᵥ ȁ Ḥ ῒ └ ῒזῈ ȁ

ᴑҙ ῒז ≠ ꜚȂ 

Ὲ ῒ └ ῒזῈ ȁᴑҙ ῒז ⌠ ȁ

Ḥ ῒ └ ῒזῈ ȁᴑҙ ῒז Һ ҙⱵ ῤ ҙⱵ ᴪ̆

Ὲ ῒ └ ῒזῈ ȁᴑҙ ῒז ᵬ ᴪ ԇ

ȁ Ḥ ῒ └ ῒזῈ ȁᴑҙ ῒז Ȃ 

Ὲ ҉ ̆ ȁ Ḥ ῒ └ ῒ

Ὲז ȁᴑҙ ῒז ѿ℗ ȂĿ 

̂2̃ ₮ΐ ȇ῏ԍ ᾧ ҙ Ԉ ȈҺ ῤ  

ľ1ȁ Ὲ Ҭ Ὲ

13.76% ᵬ₮ ȇ῏ԍ ᾧ ҙ Ԉ Ȉῤ Ȃ 

2ȁ Ὲ Ὲ └ ῒזῈ ȁᴑҙ ῒז ⌠

ȁ Ḥ ῒ └ ῒזῈ ȁᴑҙ ῒז Һ ҙⱵ ῤ ҙ

Ⱶ ᴪ̆ Ὲ Ὲ └ ῒזῈ ȁᴑҙ ῒז ꜜⱬ
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ᵬ ᴪ ԇ ȁ Ḥ ῒ └ ῒזῈ ȁᴑҙ ῒז

Ȃ 

Ὲ ҉ ̆ ᶭ

ȂĿ 

̂3̃ ≠ ȁ ⇔ ҍ ₮ΐ ȇ῏ԍ ᾧ ҙ Ԉ ȈҺ

ῤ3
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2017 1 31 ̆ Ḥ ῒ Ὲ ᵬҹ Ḡ ῏ ᾫ

Ḡ ’ Ҋ̔ 

ᵝ̔҆ᾝ 
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 Ḡ    ⌠  Ḡ  
Ḡ ╠

 

30 ҉ Ὲ  13,000.00 2017-1-10 2017-3-2 9,100.00  

31 ҉ Ὲ  10,000.00 2017-1-10 2017-3-3 7,000.00  

32 ҉ Ὲ  10,000.00 2016-
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3ȁ῏ ט  

̂1̃ Ḥ ῏ ’ 

ᵝ̔҆ᾝ 

 ῏  
2017.1.31 2016.12.31 2015.12.31 

ᵩ  ‰  ᵩ  ‰  ᵩ  ‰  

ῒז  
ᶫ

Ὲ  
- - - - 70.00 3.50 

̂2̃ Ḥ ῏ט ’ 

ᵝ̔҆ᾝ 

 ῏  2017.1.31 2016.12.31 2015.12.31 

ῒז ט  ҉ Ὲ  77,643.15 67,573.06 24,703.68 

ῒז ט  Ὲ  - - 8,000.00 

 77,643.15 67,573.06 32,703.68 

4ȁ῏ ֜ ᴇῈᾛ №  

῏ԍ҉ ֜ ῤ ῏ ֜ ᴇῈᾛ №

Ҋ̔ 

̂1̃ Ḥ ᶫ Ὲ Ⱶ

Ḥ ԍ ᴑҙ̆ ԍ Ⱶ ҹ̆ԅḠ

ᵣ ץ ֟ҙ ̆ Ḥ ӯ ᶫ Ὲ

29.00% ̆ ῒᵬҹ ᴑҙ Ȃ ᶫ Ὲ ᵬ

ҹ Ḥ Ὲ ̆῏ ֜ ΐ ғ֜ ᴇ ΐ Ὲᾛ Ȃ 

̂2̃Ҭ Ὲ ҹ ѿ қ̆ ԍ ḤⱲῈ ̆

Ḥ ԅҬ Ὲ ֟ᵬҹⱲῈ ̆ ῤ

ᴇ ᴇȂ 

̂3̃ Ḥ Ҋ Ὲ ̆ Ὲ ᵣҙⱵ̆

ҹԅ ḤҙⱵ ̆ ҹ Ḥ Ṣ ᶫԅ Ḡ̆

῏ Ḥ Ḥ ’ Ḥ ᶫ ̆

̆ Ḥ ᶫԅ ḠȂ Ḥ 30% ̆
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҉ Ὲ ҍ Ὲ ԅ ῏ ̆ Ḥ Ҍ

ӈⱵ̆ ῏ ῒז ᶭ ῏ Ḡ Ḡ ễ

Ḥ ṽⱵ ̆ 30% ṽⱵ ễ ᴋȂ 

̂4̃ Ḥ №≢ Ὲ 10.54%

84.19% ̆ Ḥ Ὲ ԍ Ҋ

Ὲ Ȃ Ḥ Ὲ ӊ Ṣҹ҉ Ὲ

ῤ Ṣ ̆Ṣ ≠ ≠ Ȃ 

̂҈̃ ֜ ҉ Ὲ ῏ ֜ ῏ ’ 

1ȁ ֜ ҉ Ὲ ῏ ֜  

֜ ҉ Ὲ ῏ ֜ ̆ΐᵣ Ҋ̔ 

̂1̃ ֜ ╠̆҉ Ὲ Ḥ 70% ̆ Ḥҹ҉

Ὲ Ὲ ̕ 

̂2̃ ֟ᵬᴇ̆ ֜ ̆֜

҉ Ὲ ᴍ 5%Ȃ ȇ҉ ↕Ȉ ̆ ֜

ҹ҉ Ὲ ῏ ̕ 

̂3̃ ֜ ╠̆֜ ҍ҉ Ὲ Һ Ҋ῏ ῏ ̔ 

ŵ҉ Ὲ Ԋ Ὶ 17.28% ᴍ̕ 

Ŷ҉ Ὲ ◐ Ԋ Ὶ Ⱶ◐ Ҥ 11.16% ̆

ᵬҹ ⇔ȁ ᴩֲ ≠ҙ └ֲ └

31.68% ̆ └ 42.84% ̆ғ Ὶᴋ Ԋ ȁ

Ȃ ̆Ҥ ҹ └ֲ̕ 

ŷ҉ Ὲ ◐ ᴍȂ 

̂4̃ Ҭ̆ ҹ҉ Ὲ ҉ץ5% қ̆

≠ ҹ҉ Ὲ ҉ץ5% қҬ Ҋ ᴑҙȂ 

҉̆ ֜ ῏ ֜ Ȃ 



Ḥ ᴍ Ὲ               ᴍ ӯ ֟ תּ ῏ ֜ ӥ̂ ̃ 

415 

2ȁ ֜ ҉ Ὲ ῏  

֜ ╠ ҉̆ Ὲ Ḥ 70% ̆ Ḥҹ҉ Ὲ

Ὲ Ȃ ֜ ̆ Ḥҹ҉ Ὲ ῃ Ὲ Ȃ 

֜ ̆֜ ȁ ȁҬ

ҍ ≠ ҉ Ὲ ᴍׅ ҹ҉ׅ̆҉ץ5% Ὲ ῏ Ȃ

⇔ ȁ ҉ Ὲ ᴍ ᶛ ⌠ 5%̆ ⌠῏

‰Ȃ 

҉̆ ֜ ╠ ̆҉ Ὲ ῏ Ҍ Ȃ 

̂ ̃ ֜ ҉ Ὲ ҍ֜ ȁ ῏ ֜ ’ 

ҹᾟ№Ḡ ֜ ҉ Ὲ ≠ ̆ ῏ ֜ ̆

ȁ ≠ ȁ ⇔ ₮ΐȇ῏ԍ ᾧ ῏ ֜ Ȉ̔ 

ľ Ὲ /ᴑҙ ᵬҹ қ ̆ Ὲ /ᴑҙ └ ῒזῈ

ȁᴑҙ ῒז ᾧ ҍ ȁ Ḥ ῒ └

ῒזῈ ȁᴑҙ ῒז ӊ ῏ ֜ Ȃ ԍ ᾧ

῏ ֜ ̆ Ὲ /ᴑҙ └ ῒזῈ ȁᴑҙ ῒז

Ὲᾛȁץ↕ ᴇ ̆ ῏ ȁ

ᴆ ῏ ֜ ‗ ̆ᶭ Ḥ ӈⱵ Ⱳ ῏ ̆

Ҍ≠ қᴨל ᵝ ῒז қ Ȃ 

Ὲ /ᴑҙ ҉ ̆ ȁ Ḥ ῒ

└ ῒזῈ ȁᴑҙ ῒז ѿ℗ ȂĿ 

̆ ₮ΐȇ῏ԍ ᾧ ῏ ֜ Ȉ̔  

ľ Ὲ Ҭ Ὲ

13.76% ᵬ₮ ȇ῏ԍ ῏ ֜ Ȉ ῤ Ȃ 

Ὲ ҉ ̆ ᶭ ȁ Ḥ ῒ └

ῒזῈ ȁᴑҙ ῒז ȂĿ 
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ԋ   

ᴇ Ὲ ֜ ̆ ӥ ῒזῤ ҍ ӥ

῏ ᴆ ̆ ≢ Ҋ ̔ 

ѿȁҍ ֜ ῏  

̂ѿ̃ ֜ ẢȁҬ  

Ὲ └ ԅҤ ῤ Ḥ └ Ὲ̆ ҍ ֜ Ҭ

└ῤ Ḥ ֲ ץ̆ ᾧῤ Ḥ ᴰ ̆p ׅҌ ῏

ҩֲ≠ ῏ԍ ֜ ῤ Ḥ ῤ ֜ ҹ Ὲ̆ ᴇ

ꜚ ֜ ῤ ֜ Ảȁ ֜ Ȃ 

̆ Ҍ ⱬȁ ῏

֜ ῒ ’ ₮ ̆ ֜

҉ Ԋ ֜ ѿ Ȃ ֜

̆ ֜ Ȃ 

̂ԋ̃ ֜  

ӥ₮ΐӊ ̆ ֜ Ὲ қ ᴪȁ ᴪ

‰Ȃ ῒҬᴋᵥѿ ‰ ‰ ̆ ֜ Ҭ Ȃ ̆

֜ ץ Ҍ ̆ ῏

Ȃ 

̂҈̃ ֟ ᵀ ṿ  

Ҭ ᵀ₮ΐ ľҬ [2017] 592 Ŀȇ ֟ ᵀ Ȉ̆

ᵀ ‰ 2017 1 31 ̆ Ḥ 100% ᵀṿҹ 353,459.42҆ᾝȂ 

2017 1 31 ̆ Ḥ Ὲ ‪ ֟ ᴇṿҹ

139,705.60҆ᾝ̆ ᵀ ṿ 213,753.82҆ᾝ̆ ṿ ҹ 153.00%Ȃ

֜ ᵀ ֟ №Ạ₮ҙ ̆p ֟

’ҍ ᵀẊ Ҍѿ ̆ ≢ ₮ ꜚȁ ҙ ȁ
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ҙ Ԉ ’Ҋ̆ ₮ ֟ᵀṿҍ ’Ҍ Ȃ 

̂ ̃ҙ Ҍ ȁҙ ễ₮  

֜ ֟ ᵀ ᵬҹᵬᴇᶭ ̆p ҹ ᵞ

ȁḠ Ҭ ҉̆ Ὲ ׅҍ ֜ ԅ

ȇ ≠ ễ Ȉ ῒ ᾟ ̆ ᵀ ֟ԍҙ ῤ

ԍ Ὲ қ ‪≠ ӗץ

Ḥ ᶛ ᵞԍ ‪≠ ̆↕ Ὲ ễȂ 

҉ ҙ ֜ ԍ Ὲ ╠ ⱬ ╠

Ạ₮ ∞ ̆ᵖ ₮ ꜚȁ Ԉⱴ▲ ’̆ Ὲ

ҙ ⌠ ׅ Ҍ Ȃ ̆ ֜ ῤ Ὲ

‪≠ Ҍ⌠ ‪≠ Ȃ 

̆ ҉ Ὲ ҍ ԅ ҙ ễ ғ̆ ᴍ

Ḡ ҙ ễ Ȃp ₮ ’̆

ῃ ҙ ễ Ȃ ̆ ҙ ễ Ȃ 

̂ԓ̃ Ҍ ῏  

҉ Ὲ ⅞ ȁ ≠ ȁ ⇔ ȁ Ὲ ᴍ

תּ תּ̆ Ҍ 106,000.00҆ᾝ Ҍ̆ ֟

֜ ᴇ 100%̆ תּ ῃ ԍ Ὲ

Ȃ ԍ ֜ ᴆ ̆ תּ

ᴪ ‰ ᴪ ⁞ תּ ̆ תּ

≠ Ҍ Ȃ ֜ ᵞԍ ↕̆҉ Ὲ

⅞ ̆ ҳ ⱬ̆ ҉ Ὲ ֟ Ⱶ

’ ֟ ѿ Ҍ≠ Ȃ 

̂Έּ̃ת ≠ ꜚ  

Ὲ ᾟ№ ̆ ⅞ תּ ‪ ῃ

ԍ Ὲ



Ḥ ᴍ Ὲ               ᴍ ӯ ֟ תּ ῏ ֜ ӥ̂ ̃ 

418 

̆ Ҭּ̆ת ≠ ⱬ ⌠ Ȃ 

̂҂̃ ֟  

Ὲ Ḥ ֜ ₮ΐ ̆

ӥ₮ΐӊ ̆ Ḥ 30% ȁ ̆Ҍ ȁ

≠ Ḡ ῒ └ Ȃᵖ ̆ ԍ ֜ қ ᴪ
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ᵬ῏ ̆ ԅ Ԉ ⱳ Ȃᵖ ̆

Ҍ ̆ Ḥ Ҍ ≢ ҙ ȁ

̆ ̆ ₮ ῤ

’ ↕̆ Ԉ Ҍ Ḡ ╠ Ԉᴨ̆ל

Ὲ ҙⱵ ≠ ⱬ Ҍ≠ Ȃ 

̂҈̃ ꜚ  

Р



Ḥ ᴍ Ὲ               ᴍ ӯ ֟ תּ ῏ ֜ ӥ̂ ̃ 

420 

̂ ῒ 100% ֤ 52% ̃̆ 115,167.24

҆ᾝȂ ȇᴑҙᴪ ‰↕Ȉ ̆ Ҍᵬ ̆ᵖ

ԅ ⁞ṿ Ȃ ҙ ȁ

̆ ῤ ̆ ᶫ Ԉⱴ▲̆

ҙ≠ ̆ Ḥ ҙ ֟ Ҍ≠ Ȃ Ὲ ₮ ⁞ṿ

’̆ Ὲ ҉ Ὲ Ҍ≠ ̆ ῏

Ȃ 

̂҂̃ ҙ≠ ꜚ  

Ḥ 2015 ȁ2016 ȁ2017 1 ҙ≠ №≢ҹ-39,942.23

҆ᾝȁ14,503.77҆ᾝȁ-6,443.42҆ᾝ̆‪≠ №≢ҹ-39,654.44҆ᾝȁ18,995.77

҆ᾝȁ-6,596.43҆ᾝȂῒҬ̆2015 ҙ≠ ‪≠ Ԏ ̆2016

Ԏҹ ̆2017 1 ԍҺ ֟ ᴇ ȁ ⱴ

‰
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Ḥ ₮ ῏ ᶭץ Ⱳ ҉

ᶏ ғ̆ Ḥ ≠ ҉ ᶏ Һ ҙⱵ̆ Ⱳ

Ḥ Ҍᴪ Ȃp ׅ Ὲ ᶏ

Ԋ ῒҙⱵ ֜ Ҍ Ȃ 

̂ԋ̃ Ὲ ῏  

ӥ₮ΐӊ ̆ Ḥ ֟Ҭ 2 ֟ ֟

ᴆ̆ ҹ 174.22 ̆ ң ֟ ȇ2008 ᴑ

ҙֲ ᵟ Ⱳ Ȉ ῀ ľᴑҙֲ ᵟ ĿȂ ҉ 2 ֟ Ὲ

ᶛ ғֽ̆ ᵬ Ὲ Ὲ ̆

ԍ Һ ҙⱵȂᵖ ľᴑҙֲ ᵟ Ŀ ῏ ̆

Ὲ ֟ ӥ ֟ Ԉ Ȃ 

̂҈̃ Ὲ ֟  

ӥ₮ΐӊ ̆ Ḥ ֟Ҭ 3

ӥ ᴆ̆ ҹ 193.50 Ȃ

֟ Ὲ ῃ ֟ 2.87%̆ ᶛ Ȃғ҉ 3 ҹ

ⱲῈ ̆ ᶏ ҉ ֟ ̆ Ὲ ֞ ҹ Ḃ

ῒז ף ֟ ⱲῈȂp ׅ Ὲ ֟

Ԋ ῒҙⱵ Ҍ Ȃ 

̂ ̃ Ὲ № ֟  

ӥ₮ΐӊ ̆ Ḥ ȁḠ₱ץ ȁ Ṣ ̆

№ ֟ ̆ΐᵣ ’ Ҋ̔ 

1ȁ 2017 1 31 ̆ Ḥ Ҭ 159,167.32҆ᾝᶏ

└̆ῒҬ ᾫ Ḡ 101,927.32҆ᾝȁḠ₱Ḡ 57,240.00҆ᾝȂ 

2ȁ Ḥҹῃ Ὲ Ḥ ֤№ ᶫṽⱵ

ҹ 8ַᾝ Ḡ̆ ֟Ҭ 1 ȁ6 ȁ25

֟֟ ḠȂ ӥ₮ΐӊ ̆ Ḡ Ҋ Ṣ ᵩ

ҹ 3ַᾝȂ 
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֜ Ὲ Ḥ қ ̆֜ ╠

Ⱶ ץ ῀ Ⱶ ֟ ҍ ȁ ṽ

ҍ Ҍ̆ ֜ ᶏῈ ⱴ ṽ̂

ṽ̃ ’Ȃ҉ Ὲ 2016 ȁ2017 1 ֟ ṽ №≢ҹ 77.86%ȁ

82.04% Ὲ̆ ֟ ṽ ҍ̆ № ҙ ῏̆ ֜ ҉ Ὲ

№ ӥľ Ӝ ̆҈ȁ ֜ ҉ Ὲ № Ŀ №Ȃ 

҈ȁ҉ Ὲ ԋҩ ῤ ֟֜  

҉ Ὲ ԋҩ ֟֜ ’ Ҋ̔ 

 Ԋ Ԋᴪ Ὲ  ֜ ῤ  

1 
҂ Ԋᴪ ῇ

̂ҳ ̃ᴪ  
2016-4-2 

ҙ Ὲ 45%

ԍ ү ҙ ᴋῈ ῒ Һᵣ̆֜

ᴇҹ 9,000҆ᾝȂ 

2 
҂ Ԋᴪ ԋ

ԋ ̂ҳ ̃ᴪ  
2016-6-16 

ץ 1.19ַᾝ̆ ῃ Ὲ

Ὲ ̆ ԍ ҙ Ȃ 

3 
҂ Ԋᴪ ԋ

҈ ̂ҳ ̃ᴪ  
2016-8-9 

֜ ╠̆ Ὲ ҹ҉ Ὲ

Ὲ ̆ ȁ Ḥ№≢ 84.19%ȁ

10.54%̆▼ᵩ 5.27% ҙῈ Ȃ 

2016 7 15 ̆ ҙῈ ֟

֜ Ὲ ȇ Ὲ 5.27%

Ὲ ȈȂ 

҉ Ὲ Ҍᵞԍץ⅞ 753.50҆ᾝᴇ ̆ ӯ҉

Ȃ 

4 
҂ Ԋᴪ ԋ

̂ҳ ̃ᴪ  
2016-8-12 

Ὲ Ḥ ῒ 100% Ҭ

81% ῍ ᴩᴑҙ̂

ᴩ̃̆ ᴇ ҹֲ 300҆ᾝ̂ ԍ ᵀ ‰ 2016

5 31 ̆ ֟ ‪ ֟

ҹ-5,993.64҆ᾝ Ȃ̃ 

5 
҂ Ԋᴪ ԋ

҂ ̂ҳ ̃ᴪ  
2016-9-21 

Ὲ 5 Ὲ

̆ ҙ҉Ҋ ̆ΐᵣ

ᶛ Ҋ̔ 

Ὲ  
̂҆ᾝ̃ ᶛ 

Ὲ  3,200 19% 

Ҭ ӏ Ὲ  2,500 15% 

֤ Ὲ  1,500 15% 

֣ Ὲ  1,700 15% 

Ὲ  3,000 15% 

 11,900 - 
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6 
҂ Ԋᴪ ԋ

ῇ ̂ҳ ̃ᴪ  
2016-10-21 

Ὲ
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ԓȁ ֜ ҉ Ὲ №  

Ҭ ᴪȇ῏ԍ ѿ ҉ Ὲ № ῏Ԋ Ȉ ̆

҉ Ὲ 2016 ԓ ҳ қ ᴪ ḱ ȇ Ḥ

ᴍ Ὲ Ȉ̆ Ὲ ≠ № ≠ № Ԋ ‗ Ҋ̔ 

̂ѿ̃Ὲ ≠ № ↕ 

Ὲ ȁ ȁ ≠ № ̆Ḡ ̆

̆ Ὶ Ὲ Ȃ 

̂ԋ̃Ὲ ≠ № ᶛ 

Ὲ ≠̆ ᶭ Ὲ ≠№ ȂῈ

№ ≠̆ᴨᾢ № ≠ № Ȃ 

Ὲ Ὲ ╠ Ҋ̆ ⅞

₮Ԋ תּ̂ ̃ ̆Ὲ ҈ ץ

№ ≠ Ҍ ԍ ҈ № ≠ №ӊ҈ ΐ̆ᵣ№

ᶛ Ὲ Ԋᴪ Ҭ ᴪ ῏ Ὲ ’ ̆ Ὲ қ

ᴪ ‗ ̕ ⅞ ₮̆ Ὲ Ⱶ

῍ └ ₮ ⅞ ̆ ΐᵣ

№ ȂῈ ҈ ≠ № ̆Ҍ ᴪῈᴧ ȁ

Ὲ ṽ├ қ ᴍȂ 

⅞ ₮ Ҋץ ӊѿ̔ 

1ȁῈ ԋҩ ῤ ȁ ֟ ӯ ₮ ⌠

Ὲ ѿ ֟ 20%Ȃ 

2ȁῈ ԋҩ ῤ ȁ ֟ ӯ ₮ ⌠

Ὲ ѿ ‪ ֟ 10%Ȃ 

Ὲ ’ ̆ ғ Ԋᴪ ҹῈ ᴇ ҍῈ Ҍ ȁ

≠ ≠ԍῃᵣ қ ᵣ≠ ̆ ץ ҉ № ᴆҊ

₮ ≠№ Ȃ 
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Ὲ ≠ № Ҍ ᶫ№ ≠ Ȃ 

̂҈̃≠ №  

Ὲ ≠ ץ ≠ № Ҭ ≠ № Ȃ Ԋᴪ қ

Ԋ Ғ ⅞Ȃ 

̂ ̃≠ № ‗  

Ὲ ≠ ≠ № ᴆ Ὲ̆ Ԋᴪ Ὲ ΐᵣ

’ ̆└ Ҭ ≠ № ̂ Ҭ № ’Ҋ ȁ̃ ≠

№ Ȃ 

Ԋᴪ└ ≠ № Ԋᴪ ҉ץ ‗ ̆ Ԋ

≠ № Ȃ 

Ԋᴪ Ԋᴪ└ ≠ № Ȃ 

Ὲ Ԋᴪ‗ Ԋȁ Ԋᴪ Ȃ 

Ԋᴪ ≠ № ֜ қ ᴪ ‰̆ қ ᴪ ̆

Ὲ ᶫ ץ Ḃ ᴪῈᴧ қ ҍ қ ᴪ ‗Ȃ 

Ὲ ֟ ’ ȁ ⅞

≠ № ̆ Ὲ Ԋᴪ ’ ₮≠ № ̆

֜ қ ᴪ ȂῒҬ̆ № ̆ Ҭ

̆ ₮ қ ᴪ қ ‗ ҉ץ2/3 ̕

≠ № ץ қ Ḡ ҹ₮ ғ̆Ҍ Ҭ ├

ᴪ ├֜ ῏ ̕ Ԋȁ Ԋᴪ ̕Ὲ

ᶫ ץ Ḃ ᴪῈᴧ қ ҍ қ ᴪ ‗Ȃ 

Ὲ ≠ № ȁ└ ḱ ᾟ№ Ԋ ᴪῈ

ᴧ қ ̆Ὲ ȁ ȁ ԑꜚ

῏ ῏ԍῈ ≠ № Ȃ 

қ Ὲ ’ Ὲ̆ ⁞ қ № ≠̆

ễץ ῒ Ȃ 
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Ὲ Ԋᴪ Ạ₮ ≠ № ̆ Ҭ №
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ᵬ̆ ⱴ MONO ȁ ҹ HESR ̆ └ №

῀ ̆ ѿ Ḇ ҉ Ὲ ≠ ⱬ Ȃ 

3ȁ ̆ ᵞῈ  

̆ Ḥ Ҋ Ὲ ȁ ȁ Ҭ ̆

ԅῈ ̆ ᵞ ȂῈ OA

̆ ѿ ᵞ ȁ ᵣ Ȃ 

̂ԋ̃҉ Ὲ Ԋȁ ֲ ῏ԍ  

ҹ Ḡ҉ Ὲ Ԋ ⌠℗

̆҉ Ὲ Ԋȁ ֲ Ạ₮ԅץҊ ̔ 
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̂2̃֜ ῒ Ԋȁ Ԋȁ ֲ ̂ Һ ֲ̃̕  

̂3̃  

̂
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3 29 2016 9 29 ̆ ꞉ 184,200 └

̆ Ҋӯץ ҹ̔ 

  ᵩ   

2016-5-18 2,000 2,000 ӯ῀ 

2016-5

182,00018182,000182,000182,000182,0001 82,0001 82,000182,00018182,0001 82 , 0 0 01 82 , 0 0 01 81 82 , 0 0 01 82 , 0 0 01 82 , 0 0 0
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ῇ
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 Ԋ Ҭ׃ ֜  

ѿȁ Ԋ  

Ὲ Ԋ Ҋ ̔ 

ľ1ȁ ֜Ὲ ҂ Ԋᴪ ҈ Έ ᴪ Ὲ

⇔ҙ ᴋῈ Ὲ ᴍ ӯ Ḥ Ὲ 30% ץ̂

Ҋ ľ ֟Ŀ̃̆ Ὲ ȁ ≠ ᴑҙ

ᴩᴑҙ̂ ᴩ ȁ̃ ⇔ ᴩᴑҙ̂ ᴩ ȁ̃

ᵩ ᴑҙ̂ ᴩ̃ Ὲ ᴍּת Ҋץ̂ ľ

֜ Ŀ ΐ̃ᵣ ȇ Ḥ ᴍ Ὲ ᴍ ӯ ֟ תּ
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Ḥ 100% ᴇṿ ԅ ᵀ̆ ԅ ֟ ᵀṿᵬ

ҹ ᵀ ̆ Ҭ ᴪ ῏ Ȃ ᵀ ṿ ̆ ᵀ

̆ ᵀ ȁῈ ԅ ᵀ ‰ ᵀ ’̆ ᵀ

ᴇ ̆Ҍᴪ Ὲ қ ≢ Ҭ қ ≠ Ȃ 

4ȁῈ ֜ ץ ̆ ≠ԍ ѿ ֟ ȁ ҙⱵ ȁ

Ԉⱬȁ ≠ ⱬ̆ ≠ԍῈ ̆ Ὲ ῃᵣ

қ ≠ Ȃ 

5ȁῈ ӥ ῏ ̆ ȇҬ ֲ ῍ Ὲ Ȉȁ

ȇҬ ֲ ῍ ├ Ȉȁȇ҉ Ὲ ֟ Ⱳ Ȉȁȇ҉ Ὲ ├

Ⱳ Ȉȁȇ῏ԍ ҉ Ὲ ֟ Ȉ ῏ ȁ

ȁ ᴆ ̆Ὲ ֜ ΐ ᵬ Ȃ 

6ȁ ֜ Ὲ қ ᴪ Ҭ ᴪ ‰ȂĿ 

ԋȁ
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ԓ  ֜ ῏ ├ Ⱶ  

ѿȁ Ⱶ ̔ ├ ᴍ Ὲ  

ᵟ  Ҭ ̂҉ ̃ 618  

ף ֲ  

ֲ ↔ ֦ 

 010-59312774 

ᴰ
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